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CHEQUES CASHED IN CLEARING CENTRES

OCTOBER 1962

The total value of cheques cashed in the fifty-one clearing centres in Canada
during October was $32,552 million, 25.0 per cent above the value for the same month
last year. Debits in Quebec showed a gain of 33.1 per cent, Ontario 25.2 per cent,
British Columbia 18.5 per cent, the Atlantic Provinces 16.6 per cent and the Prairie
Provinces 13.4 per cent.

The Centres

Forty-eight of the 51 centres showed a higher value of cheques cashed than in
October 1961. Payments in Montreal increased by 34.6 per cent and in Toronto by
27.5 per cent. In the Western regions cheques cashed in Winnipeg advanced by 14.7
per cent and in Vancouver by 1l4.1 per cent.

First Ten Months

The aggregate value of cheques cashed for the first ten months of 1962 was
11.0 per cent greater than for the same period of the previous year. In British
Columbia payments by cheque increased by 14.8 per cent, Ontario 12.0 per cent, the
Atlantic Provinces 9.9 per cent and the Prairie Provinces by 5.2 per cent.

The ten month total for the original 35 centres was 957.2 per cent higher than

for the same months of 1938 and 584.6 per cent above that for the corresponding
months of 1929,

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 84.33 com-
pared with the October 1961 figure of 67.33. The turnover of savings accounts on
the same basis was 1.53 in comparison with 1.49 for October 1961.

Prepared in the Business Finance Division | .
J 8

January 1963 /. L8 § i
6602-509 (] PRO;
“ . - T
Rocer DuHaMEL, FR.S.C., Queen's Printer and Controller of Stationery, Ottawa, 1963“ ™ '




L9 -

TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
October 1962 and during the First Ten Months of 11962 with
Comparative Figures for 1961

October First Ten Months
Province and clearing
house centres 1962 1962
1961 1962 1961 1961 1962 1961
$7000 $7000 /A 57000 $7000 %
Atlantic Provinces

Charlottetown ....cce.eceoesoesa 32,526 30,744 94.5 264,216 277,126 104.9
B EAICIEAN! o [o's & ofs ofais » s aesoencss 51,331 59,336 115.6 500,431 517,384 103.4
GUIRIEEWBAY, . o0 ce o2 = s oo oo spasisoitens 5,378 SL075 © 1065 49,156 55,863 113.6
HEMHSRRS ., o1l e o oo ecocnsnannnnoss 235,003 271,681 115.6 2,233,032 2,543,841 113.9
IMOREREO T erate ol AT e ais e wns e 60,444 66,206 109.5 597,006 642,361 107.6
Saint John ,........ ol - S0 oL 103,870 130,411 125.6 1,046,470 1,080,742 103.3
St. John's ........ il ) 103,982 125,295 120.5 893,568 1,027,613 115.0
Sydney ........... N e AT LT 33,165 40,223 21853 304,886 328,321 107.7

Totals - Atlantic Provinces .. 625,699 729,571 116.6 5,888,765 6,473,251 109.9
ebec
Ghlicoutiml: ...cc00000cea.. pidl 32,418 42,487 131.1 287,585 333,509 116.0
Drummondville ......... oo o'k o 25,104 29,235 116.5 209,027 246,394 117.9
CIRAGBYA . o oie ofs o.iis v « B0 585 6 o e 27,944 32,369 115.8 235,662 270,430 114.8
o1t (2 2 L R S g A 6,634,677 8,933,317 134.6 63,781,243 71,013,545 111.3
OO CCHRENEL Y, L S o e o e eaeasnss 53 683,058 847,645 LR 6,455,775 7,180,952 - INI§IS.2
St. Hyacinthe ...... 80000 coo ol 36,456 44,298 121.5 319,148 374,568 117.4
Shawinigan Falls .....cc0c000une 17,524 18,491 105.5 161,229 176,859 109.7
Shenbyookel . o e « oo s saseeansiae 66,195 76,026 114 .9 568,485 671,125 118.1
Three Rivers ........ 0 9Bc 0oL 56,422 62,920 111.5 509,998 563,074 110.4
Valleyfield .....c.v0veecunns B0 6 14,239 18,318 128.6 124,778 143,887 115.3

Botail'sr- LQuebec | i ... Ve e 7,594,037 10,105,106 133.1 72,652,930 80,974,343 111.5

Ontario

ARMSEONANI. o iole oior0ie o 006 essalbosss 62,988 69,215 109.9 568,960 654,469 115.0
(T i A SRR 5 56,982 61,179 107.4 537,783 538,528 100.1
Cornwall ....... B < atake o oo oReRe 41,310 43,986 106.4 368,224 396,713 107.7
Fort William .......... 590000000 42,527 48,722 114.6 401,212 407,927 101.7
GRS o S R TP Y S 41,409 47,349 114.3 372,070 415,045 111.6
HAMMEON! % o oo oo o oisfs sfle PRRe 010 os o 517,819 620,716 119.9 4,907,773 5,473,271 111.5
KIRREIEOD, . oo oo o o o sjalanghabola ishe sioleis . 45,808 57,906 126 .4 460,384 509,579 110.7
IKHSREHO NG 1 . o/a s o oo o 4 haRE Lol s )6 o as o 116,088 148,751 128.1 1,075,492 1,263,483 117.5
LEERTR S 5 oo o oo PR DG R A 308,388 368,543 119.5 3,036,886 3,456,480 113.8
Niagara Falls .......co000000000 45,707 54,620 119.5 427,694 470,556 110.0
ORI L e o Naithe o e ene,jole o¥e o 151,860 244,793 161.2 2,410,701 2,863,611 118.8
Cich 250 s ot o ek T ke 551,465 579,179 105.0 4,826,844 5,453,539 113.0
Peterborough .....ce00cveeee 50 &R 49,901 53,595 107 .4 464,462 502,016 108.1
IBORENARENNT & . ooaisoensolumassos 33,883 33,744 99.6 332,497 325,735 98.0
St. Catharines ......ceveencenus 79,746 92,089 115.5 770,391 890,979 115.7
Sonmnilay o B SRR Y 62,124 74,556 120.0 580,520 633,569 109.1
Sault Ste. Marie ,.....occevveece 77,416 86,979 112.4 681,112 755,314 110.9
STICRBNINEYI s 1Yo ololele e tlots's o e e oe o slo 674 o 64,134 66,658 103.9 586,219 651,762 111.2
ARG, ... .. .. e s esnaeee e 17,692 19,811 112.0 166,750 185,480 111.2
TOYONEO ..uveivcacensansnasasaes 9,463,869 12,062,032 127.5 88,930,539 99,692,955 112.1
WD B T481. » o feleisfels s sfais ae s oo o ot 209,400 244,101 116.6 1,973,307 2,050,114 103.9

Totals - Ontario ............. 12,040,516 15,078,524 1251 .2 113,879,820 127,591,125 112.0




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

October 1962 and during the First Ten Months of 1962, with
Comparative Figures for 1961

October First ten months
Province and clearing T
house centres 1962 1962
1961 1962 1961 1961 1962 1961
$'000 $'000 i $'000 $'000 Vo
Prairie Provinces
1 rmralaTal U S e R S 4 24,891 27,685 111.2 220,638 217,067 98.4
GAMIEATY oo oo nsooscaseconannase 902,342 1,044,652 115.8 8,471,464 9,399,630 111.0
Edmonton ...... % oONES 000 a0 o o 610,780 710,154 116.3 5,318,692 6,130,955 115.3
IEERBIEIAEE o ovontsicacsos s 42,925 56,452 131.5 411,106 455,232 110.7
Medicine HAt .......covenecans 21,813 28,018 128.4 198,929 237,345 119.3
MOOSE JAW ..veeveoecioannaneen 30,328 44,266 146 .0 307,832 331,356 107.6
Prince ALBert ..oveeeveccscoss 23,442 25,658 109.5 205,223 206,238 100.5
RESHNA. /s ce e sxda saas . . 525,725 514,115 97.8 4,073,003 4,352,009 106.8
Saskatoon ........ . N = 103,016 118,536 115.1 962,338 1,036,300 107.7
Winnipeg ..ccevveene P L 1,854,229 2,126,037 114.7 17,062,248 16,783,099 98.4
Totals - Prairie Provinces ., 4,139,491 4,695,573 113.4 37,231,473 39,149,231 105.2
British Columbia
VANCOUVEY ....oveeeasnsens Py 1,425,358 1,626,291 114.1 14,388,899 16,083,663 111.8
VIREEAE A . .55 5o e o s 0 ikl oan « 214,481 317,020 I 7 2,148,399 2,905,024 135.2
Totals - British Columbia .. 1,639,839 1,943,311 118.5 16,537,298 18,988,687 114.8
Grand Totals for Canada ., 26,039,582 32,552,085 125.0 246,190,286 273,176,637 111.0
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
First Ten Months
Atlantic Prairie British
Y Canada Provinces Quebec Ontario Provinces Columbia
thousand dollars
1929 ..... 38,689,584 663,987 13,663,151 15,447,274 6,448,569 2,466,603
19888 1. . L . 25,053,159 520,571 8,093,224 11,193,042 3,661,934 1,584,388
1943 .. 43,032,810 997,868 12,281,808 19,970,294 7,116,629 2,666,211
1OL98 %% o . 70,618,439(1) 1,845,695(1) 20,025,826 29,081,733 13,473,395 6,191,790
1950 ; 80,312,787(2) 2,145 ,466 22,913,712 34,536,273(2) 13,932,196 6,785,140
1951 ..... 91,313,390 2,376,304 26,632,411 38,354,790 15,774,065 8,175,820
1052, o 101,528,501 2,538,450 28,748,893 42,562,771 18,526,308 9,152,079
1953&=1, 7. 111,951,762 2T U858 30,955,073 48,193,908 20,503,992 9,527,192
1105/ 120,628,283 2,840,472 34,817,921 53,621,181 19,614,703 9,734,006
1955 ..... 130,880,199 2,940,723 38,636,261 58,544,022 20,374,857 10,384,336
[O56. k. 157,435,339 3,384,340 47,130,781 69,159,630 25,200,556 12,560,032
1957% . . & . 169,285,813 3,487,996 49,588,150 76,096,782 26,402,656 13,710,229
195I8NEE .. . 181,487,739 3,615,907 51,809,620 84,457,652 28,326,358 13,278,202
959% . .., .. 203,081,528 4,165,820 57,239,668 96,449,937 30,905,953 14,320,150
1960 . .... 222,165,799 4,505,666 65,865,272 103,492,318 33,428,124 14,874,419
1961 ..... 238,833,346 4,770,076 70,805,503 109,488,996 37,231,473 16,537,298(3)
1962 ..... 264,873,481 5,294,557 78,865,622 122,575,384 39,149,231 18,988,687
Percentage increase 1962 (35 centres)
Over 1929 584.6 697.4 477.2 693.5 507.1 669.8
1938 957.2 917.1 874.5 995.1 969.1 1,098.5

(1) Includes debits in St. John's Newfoundland, since April, 1949,
(2) Cornwall data as of May, 1950.

(3) New Westminster data included in Vancouver, since March, 1961.
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TABLE 3. Cheques Cashed - Distributed by Type of Account .
Current accounts Savings accounts Personal chEGE
accounts
Economic area and
TR Pt October October October
1961 1962 1961 1962 1961 1962
thousand dollars
Atlantic Provinces
Charlottetown ............ o W 30,578 28,752 1,668 1,606 280 386
Fredericton ....eceeess NN 48,287 56,382 2,617 53 427 417
Glace Bay .....cvovceeenn e 4,877 5,200 468 422 38 53
HAMSEEAX W . orveeinocnas 6000 P a0 220,618 256,023 11,634 12,370 2,751 3,288
ISGIIEE O o efur o foramie o 5 0 00 500 STy 57,261 62,479 2,721 395 462 532
Satiliis JOED . o0 He o «obos s A% el 96,997 122,859 6,070 6,848 803 704
SNBSS .. .. % . . Mg ? . T 98,961 118,559 4,213 5,821 808 915
SR e s axeTe < o 5+ 5 0 a'a s oBaoBaps 31,281 38,414 1,526 1,390 358 419
Totals - Atlantic Provinces. 588,860 688,668 30,917 34,189 5,922 6,714
Quebec
Chicoutimi ........ . B N 30,460 40,048 1,790 2,279 168 160
Drummondville ......... AR 23,697 27,760 1,370 1,425 337 50
Granby L .os e SEN o o swive Fraienig 25,125 29,552 2,708 2,708 111 109
IO AT AL . e romore B o« s oio d are siere 5 6,366,044 8,644,710 251,882 266,242 16,751 22,365
Quebec City ...... Jo Bl = il 656,999 817,101 25,325 29,618 734 926
SiswHyacinthe. . ... & ... 5. 0R 27,958 34,898 8,480 9,375 18 25
Shawinigan Falls ..........u.. 15,924 16,605 1,488 1,767 112 119
Sherbrooke ....... bo'd og S 61,000 68,938 S X085 6,895 160 193
Three Rivers .....v.cev.e 50060 53,059 58,281 3,266 4,461 97 178
Valleyfield ..... o8 oML ObE . 12,782 13,767 1,415 4,476 42 75
Totals - Quebec ............ 7,273,048 9,751,660 302,759 329,246 18,230 24,200
Ontario
BEAEROLAE . .. v o oo o o fbiorere s ore s e 56,546 63,633 5,765 4,816 677 766
Chatham ...... B o6 AL ST, ) 581, 3811 56,935 3,196 3,719 405 525
Cornwall .......... o'c BB 00 dony 37,528 40,158 3,540 3,519 242 309
Fort William ...... 39,180 43,838 2,920 4,300 427 584
Guelph ..... R - Pl e e o o 36,976 42,214 3,951 4,488 482 647
HamSIEGTE T, ... St 5o A S 477,877 576,229 34,655 38,273 5,287 6,214
KINGSEDR . . % o een ook S booh I 38,881 49,346 6,003 7,295 924 1,265
RORCCETIEE & o o crbeie b 50 s ve oo o i - 109,415 139,722 5,503 7,687 17106 1,342
London .....00... byl 30 6 0 ok ol 289,164 345,203 16,778 20,436 2,446 2,904
Niagara Falls ....... 41,092 49,615 4,129 4,347 486 658
Oshawa ........... o s e 145,455 237,228 5,723 6,692 682 873
O o GRS R el =T 490,388 490,633 55,473 81,664 5,604 6,882
Peterborough ............. o Yo 44,475 47,832 4,894 5,041 532 722
BOIRE JVGIAIIE  $iexers » o < o'a ofs™s o os 5 Jp; 30,399 29,720 308 3,310 471 714
SHAREAIIERSIINE S, .« o v oo 5 s s ole o e 72,031 83,473 6,605 7,39 1,110 1,222
SaEmlal L . W SR . 56,719 68,862 4,691 4,857 714 837
Sault Ste. Marie ....ce0v00eces 71,496 79,251 5 270 (6,0 142) 644 809
ST Waga Kol winvsme e o o ieioze + & wisms L 55,291 57,276 8,119 8,413 724 969
Timming ..vvveevens o' JTNE 15,908 17,917 1,687 1,791 97 103
Toronto ,...... o d% RIS B Ol B 5 9,078,065 11,695,677 351,224 322,240 34,580 4h k15
WHNASOT' {3 o ote o Fereseis ST 193,457 225,317 14,106 16,534 1,837 2,250

Totals - Ontario ,.......... 11,433,724 14,440,079 547,251 563,735 59,541 74,710




TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
clearing house centres October October October
1961 1962 1961 1962 1961 1962
thousand dollars
Prairie Provinces
Brandon ..... B &8 580080 3 3 21,752 24,885 2,847 2,386 292 414
CRNNPTATRY, T vrs she o o ¢ cxelanols sie Mo RIS 865,300 998,728 31,894 39,273 5,148 6,651
Edmenton) . ... .6 -8 - B0 o Bk o 580,600 668,113 24,105 33,607 6,075 8,434
Lethbridge ........... Bt &2 01 40,143 533233 2,286 2,511 496 708
Medilciine Halt ... w5 .... .k -0 19,668 25,490 1,879 2,109 266 419
MoaSeRMAW) Mo .8 o6 aalil. o oo R 27,419 40,300 2,574 3,442 335 524
Prifnce ALlbert :. .. am.% e 3 21,619 23,448 621 1,938 202 272
Regina .......... B o ob OB IRT o 514,888 501,767 9,097 10,089 1,740 2,259
S5askatoon .,....ee0ecc0vnnnn . 94,342 108,767 7,056 7,680 1,618 2,089
(WETUENISDIEE: o ofevs o 8 ake Pagerers [epallorcstore 1,809,941 2,075,711 37,039 41,815 7,249 8,511
Totals - Prairie Provinces . 3,995,672 4,520,442 120,398 144,850 23,421 30,281
British Columbia
Vancouver ........ 5 A 1,336,882 1,528,799 70,576 76,842 17,900 20,650
VEEEONITA o7 & & - 4 o 0 o) stene c0oG 5 199,593 299,717 12,620 14,389 2,268 2,914
Totals - British Columbia .. 1,536,475 1,828,516 83,196 91,231 20,168 23,564
Grand Totals for Canada .. 24,827,779 31,229,365 1,084,521 1,163,251 127,282 159,469
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  ,yer cashed deposits over
thousand dollars
LDEQD *ore 50 cr Mo o B0 0 SRR 0 265,969,659 4,067,321 65.39 11,840,378 7,701,144 1.54
LG Lo b, i B o B o B0 o & o0 289,904,341 4,244,894 68.29 12,787,101 8,397,723 85
1196}y SHOCEODEEITE | . 5. - e L 24,955,061 4,447,944 67.33 1,084,521 8,736,462 1.49
NovemBE 8 M5 L. ol o ol 26,509,629 4,490,406 70.84 1,474,496 8,690,398 2.04
DelcemBEix: ' & SN V. L LA 27,428,661 4,636,771 70.99 1,138,370 8,563,761 1.60
1962 = Januamg r. . gl boaee Bl v 26,571,045 4,518,120 70,57 1,112,078 8,593,683 1.55
HebXualey. & ..o o . o B8 e 21,901,150 4,168,182 63.05 1,000,122 8,674,126 1.38
Menalh B R Lo e ok B el 25,619,349 4,139,278 74.27 1,078,284 8,778,404 1.47
Aphiel g iy . . . .. L LG S 24,171,017 4,263,118 68.04 1,101,930 8,971,784 1.47
RTENT mrbo ol 4 o o O S Ay, 26,899,428 4,294,729 75.16 1,305,974 9,069,101 1.73
June ....... 3 N 27,499,112 4,255,572 77.54 1,213,171 9,045,266 1.61
SIATIY, B 5L . L5 e 4 27,816,469 4,219,246 79.11 1,221,288 9,039,697 1.62
AVEUSIEE Sl & . AL T e 26,565,754 4,142,054 76 .96 1,181,708 9,022,308 1.57
September ..... , B i AR 23,377,386 4,271,893 65.67 989,287 9,053,513 1.31
October ...... o L | 31,388,834 4,466,457 84.33 1,163,251 9,134,320 1758

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Notes

Turnover in the monthly section is placed on an annual footing.
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