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CHEQUES CASHED IN CLEARING CENTRES

DECEMBER 1962

The total value of cheques cashed in the fifty-one clearing centres
in Canada during December was $30,510 million, 6.8 per cent above the value for the
corresponding month last year. Debits in Quebec showed a gain of 13.4 per cent, the
Prairie Provinces 9.1 per cent, Ontario 3.1 per cent, the Atlantic Provinces 1.4 per
cent and British Columbia 1.1 per cent.

The Centres

Forty of the 51 centres showed a higher value of cheques cashed than in
December 1961. Payments in Montreal increased by 13.6 per cent and Toronto showed
little change. 1In the Western regions, Winnipeg advanced by 12.2 per cent and
Vancouver recorded a lower value of cheques cashed in the December 1961-62 compari-
son.
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The Twelve Months

The aggregate value of cheques cashed in 1962 was 10.9 per cent greater/than
in 1961. Payments in all five economic regions rose in the comparison. British
Columbia ranked first with a gain of 13.0 per cent followed by Quebec with 12.2 per
cent, Ontario 11.5 per cent, the Atlantic Provinces 9.2 per cent and the Prairie
Provinces with 6.1 per cent.

The twelve month total for the original thirty-five centres was 952.8 per cent

greater than for the corresponding period of 1938 and 597.6 per cent above that for
1929.

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 73.87
compared with the December 1961 rate of 70.99. The turnover of savings accounts on
the same basis was 1.60, no change from the 1961 ratio.
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
December 1962 and during the Twelve Months of«l962,; with
Comparative Figures for 1961 J

i

December "7 7 Twelve Months
Province and clearing
house centres 1962 i 1962
1961 1962 1961 1961 1962 1961
Thousand dollars " Thousand dollars %
Atlantic Provinces
Charlottetown ..... 6o oBO0o0BUeE o 31,107 24,509 78.8 329,543 327,536 99.4
EREASLICIEONL e v v o v ooio s sosisinbooas 62,126 50,857 8l.9 626,421 618,296 98.7
Glace Bay ........... 50T L 3 5,784 6,527 112.8 61,115 68,571 112.2
HENHE a0 2. oo oot o e o Lo okels 266,886 264,908 99.3 2,765,782 3,101,706 112.1
MORICHONT , et Fopets 53 erore ars a's o6 64,285 62,854 97.8 725,886 771,911 106.3
SalimtEyahnt T8, |« ool 00 ho N 129,807 132,302 101.9 1,282,369 1,352,215 105.4
St BIOBNIE jopoitir b ool o oo ool % 100,714 121,812 120.9 1,102,650 1,283,264 116.4
Svidnely g Sl R TR Y NS Al 31,560 38,396 121.7 369,436 409,312 110.8
Totals - Atlantic Provinces .. 692,269 702,165 10l1.4 7,263,202 7,932,811 109.2
uebec
GhifeouElml . ...co0vevaoeennnse 38), 295 36,572 109.8 353,331 410,722 116.2
Drummondville ......covvevnoncas 24,627 27,295 110.8 261,188 302,054 115.6
Gizanbyysl L5 L 80Tt o a1 g 25,928 26,556 102.4 288,967 326,628 113.0
Montreal ......... L R e b 7,351,548 8,348,139 113.6 78,593,811 88,211,663 112.2
Quebec City ......... Ao AR N 712,417 824,895 115.8 7,912,527 8,818,728 111.5
SilaHyacinthe vv.dio..te.. AYe o Sy 39,974 41,001 102.6 399,630 461,038 115.4
Shawinigan Falls ......cooveeeene 17,722 18,468 104.2 200,016 215,616 107.8
Sherbrooke ,.....eeeeeessencenns 70,6415 67,605 96.0 707,501 821,273 116.1
Three Rivers ..... o0 MRS B 59,203 60,418 102.1 638,830 690,900 108.2
ManSIlEvEileld a8 ol oo o e e o F 14,002 14,623 104.4 154,862 177,132 114.4
Totals - Quebec ........... oo o8, 3419, 131 9,465,572 113.4 89,510,663 100,435,754 112.2
Ontario
BIRATIRHEd! o forsrelsles oo o1 IR "ol 63,039 67,127 106.5 693,833 791,851 114.1
Chatham ..... AN e s sl LN, 55,785 58,066 104.1 654,195 665,473 101.7
Cornwall ..... o oo & o ofihd MmN 43,460 35,487 8l.7 455,088 476,467 104.7
Ko el WHIT 1 am® SR, oo i s17e « o 40,022 44,798 111.9 483,450 500,329 103.5
Guelph ...... . o= 46,533 45,229 97.2 464,919 514,090 110.6
Hamislton, s T N, L e 532,540 602,138 113.1 5,988,206 6,709,167 112.0
G OTNE 2 TR o« oo oiekt « o Shonene oo 50,166 56,261 112.1 561,700 627,367 111.7
Kitchener ......... Sio o1 0 s P VRN 120,151 155,013 129.0 1,321,571 1,580,719 119.6
Va7 ol o o S A S 0080600 345,491 335, 367 97.1 3,728,758 4,184,759 112.2
Niagara Palls .......oceveveennn 42,972 56,185 130.7 520,090 583,748 112.2
OFTTE0TR T 5 ey S o S 264,621 378,274 142.9 2,866,512 3,594,666 125.4
Ottawa .......... S S 522,899 635,927 121.6 5,923,469 6,765,125 114.2
Peterborough ..... SN TN s 50,891 56,464 111.0 566,260 615,616 108.7
Port Arthur ...... P S © Ok X 2 31,574 37,374 118.4 398,863 401,141 100.6
S MEAEhaTInes .oll...coverceian 98,476 97,086 98.6 2 7/8)5] 1,089,736 113.5
Samntia . TN 0L . o o ol i lolidkal oo 58,186 62,555 107.5 701,576 761,867 108.6
Sault Ste. Marie .....cecevvenuee 71,084 69,698 98.0 820, 240 904,898 110.3 '
S 6l 5 TS s R R, O : 62,124 68,860 110.8 711,292 792,746 111.5
IR S ioths o o eie oo o oloflsbuiais o slaiainne 17,400 20,774 119.4 203,137 227,646 112.1
ROEOREON 1 55 « o e o oo i oaleiaiacennnes 10,732,200 10,768,109 100.3 109,570,868 121,733,430 111.1
Windsor .......... T e 202,910 223,522 110.2 2,399,362 2,517,840 104.9
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Totals - Oatario ........ wee.. 13,452,524 13,874,314 103. 139,993,124 156,038,681 1l11.




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
December 1962 and during the Twelve Months of 1962

with Comparative Figures for 1961

December Twelve Months
Province and clearing = T,
house centres 19
1961 1962 1961 1961 1962 1961
Thousand dollars % Thousand dollars %
Prairie Provinces
RATIERT ¥ rers oo ioihone oo s o sial, - 23,163 25,569 110.4 269,028 271,465 100.9
(e M S I 938,592 981,108 104.5 10,326,214 11,415,990 110.6
Edmonton ........ ol TRV . 3 733,038 749,162 102.2 6,672,384 7,550,912 113.2
T i 2 e e S S S 41,083 52, 378127 .5 501,226 580,068 115.7
Medicine Hat .......... ey 14 20,449 25,572 %125 . 15 243,630 295,133 121.1
B He e 35,755 47,416 132.6 379,010 422,339 111.4
Prince AlbBert .....ee.eeeoevsss 19,499 23,859 122.4 247,306 253,269 102.4
REStat SRR, = of | S o M 396,811 447,414 112.8 4,869,831 5,326,695 109.4
SASKALOON & vvrveeevennnnnens " 92,671 101,100 109.1 1,170,588 1,265,700 108.1
WARDHPERE, o viooe - olas G5 et T IS 1,797,131 250165695 F112. 2 20,861,681 20,919,929 100.3
Totals - Prairie Provinces 4,098,192 4,470,279 109.1 45,540,898 48,301,500 106.1
British Columbia
VAnCaIVEE B .\ Lok o, AR, L. 1,740,587 1,706,506 98.0 17,766,910 19,602,381 110.3
Rl e 5 . o oot 2 R . 234,328 290,877 124.1 2,666,645 3,487,365 130.8
Totals - British Columbia .. 1,974,915 1,997,383 101.1 20,433,555 23,089,746 113.0
Grand Totals for Canada .. 28,567,031 30,509,713 106.8 302,741,442 335,798,492 110.9
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
Twelve Months
Atlantic Prairie British
Year Canada Prov e Quebec Ontario Provinces Columbia
thousand dollars
19Z9) 8. i 46,670,481 797,958 16,483,667 18,543,268 7,922,806 2,922,782
198 AT . 30,924,363 639,683 9,965,182 13,810,063 4,572,384 1,937,051
M943 oo e 53,796,713 1,243,762 15,373,881 24,681,702 9,199,963 3,297,405
1949 . 87,554,363(1) 2,317,674(1) 24,732,490 36,469,081 16,494,526 7,540,592
1950 .... 100,635,459(2) 2,648,161 29,106,858 43,146,167(2) 17,287,706 8,446,567
HOSIMT . FSI2ISIES,. 632 2,888,445 32,728,719 47,046,956 19,574,933 9,945,579
1952 .... 125,196,89% 3,066, 365 35,494,559 52,717,444 22,807,515 11,111,011
9Bt . 137,416,847 Sp39715537 38,139,426 59,073,780 25,019,281 11,786,823
1954 .... 148,062,796 3,483,573 42,853,001 65,614,572 24,155,325 11,956,325
1955 .... 161,350,878 3,623,886 47,931,767 71,973,447 25,008,924 12,812,854
1956 .... 192,289,897 4,136,064 57,635,781 84,580,096 30,706,483 15,231,473
1957 .... 205,558,447 4,253,883 60,153,466 92,469, 365 32,060,427 16,621, 306
1958 .... 221,289,954 4,438,573 63,318,152 102,798,608 34,490,157 16,244 464
1959 .... 248,869,351 5,119,612 70,466,038 117,852,356 37,804,428 17,626,917
1960 .... 269,619,054 5,499,101 80,114,230 125,319,946 40,667,168 18,018,609
1961 .... 293,784,342 5,876,687 87,213,839 134,719,363 45,540,898 20,433,555(3)
1962 . 325,564,498 6,509,096 97,851,664 149,812,492 48,301, 500 23,089,746
Percentage increase 1962 (35 centres)
Over 1929 597.6 L Y 493.6 707.9 509.7 690.0
1938 952.8 917.6 881.9 984.8 956.4 1,092.0

(1) Includes debits in St. John's Newfoundland, since April, 1949,
(2) Cornwall data as of May, 1950.

(3) New Westminster data included in Vancouver, since March, 1961,



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres
December December December
1961 1962 1961 1962 1961 1962
thousand dollars

Atlantic Provinces
ChaATBEECEOWI . o 2% oo s seevocee- 28,406 22,813 2,412 1,302 289 394
FrederiCton . ..eeeeeessveneonss 58,021 48,080 3,694 2,350 411 427
G RBBTRES, o . o - 9% o S, . 5,246 5,978 499 508 39 41
Halifax ........ 7, SRR 251,101 249,958 13,057 11,914 2,728 3,036
Moncton ....... i S oo 61,167 59,503 2,697 2,865 421 486
SR UG i S R oo 115,569 126,027 13,615 5,679 623 596
RN Ghn' s DL e, 94,824 110,003 5,148 10,981 742 828
e M e L T ek e e 29,745 36,660 1,480 1,388 335 348

Totals - Atlantic Provinces 644,079 659,022 42,602 36,987 5,588 6,156

Quebec
Chicoutimi ...... TBEAE s 30,767 33,732 2,369 2,678 159 162
Prummondvilile .a......4800..... 23,266 25,803 1,324 1,459 37 33
@ranbys .. L 8. L . 23,622 24,629 2,198 1,809 108 118
MaritReal. e ¢ BE R ke 0 e . 7,054,560 8,037,105 279,778 290, 385 17,210 20,649
EEbDeC G EY . o . s e ctelis ore T o & 686,678 790, 289 24,961 33,742 778 864
Sl MHYalcdmliEhelll o0 v o veisio cioie o 30,143 32,426 9,806 8,549 25 26
Shawinigan Falls .......c..... 16,089 16,430 1,524 1,908 110 130G
Sherbrooke ............ S e 2 64,943 63,270 5,310 4,165 162 170
Three Rivers ..... e A 54,259 56,523 4,744 3,748 200 147
WalllevitaalaMS! | &, . 0., 12,425 12,821 1,525 1,746 S 56

Totals - Quebec ..... ok o 7,996,752 9,093,028 333,538 350,189 18,841 22,355

Ontario
Brapbfeord ,......cc000. A A 56,474 62,023 5,917 4,266 648 838
CIEIRAT Y, o . oo oxhbic o oie oo s o oteorans o 51,726 53,930 3,617 3,562 442 574
(Capmv i S S S 40,100 32,422 3,137 2,806 223 259
EORE TRA Dl dao @08 L0 L N, g 36,395 40,793 3,162 3,449 465 556
(T U75) TS gt T 4 ST, SN 42,406 40,573 3,578 3,963 549 693
HamiliEontied o, i mii. 53, &, s 490,472 557,390 36,881 38,783 5,187 5,965
Simgssittont o AL 10T (20 L5 . 42,814 48,604 6,508 6,541 844 1,116
AL 0T o L e L 112,846 146,101 5,668 7,391 1,637 1,521
e L - e 326,854 314,314 16,371 17,678 2,266 3,375
Nilapana Ralls o o k.. .. 38,286 51,415 4,173 4,061 513 709
T R e 257,956 370,920 5,961 6,533 704 821
OEERWAN: 7.0 . P . e 465,890 548,467 51,620 80,737 5,389 6,723
Peterborough ....... R Ve oot sve 45,919 51,161 4,456 4,624 516 679
POYE ATERUT .o vvevensenennn 28,058 33,664 2,990 3,066 526 644
St. Catharines ........eeeees. 89,471 88,078 7,938 7,770 1,067 1,238
.. ......... | =S ey 53,287 56,460 4,226 5,319 673 776
Sault Ste. Marie .......coeeve. 65,969 62,437 4,567 6,539 548 722
Sudbury ........ B AR e TR 53,7317 59,504 7,650 8,427 737 929
st T T s S 15,713 18,628 1,604 2,036 83 110
TOTONMEO o veveennaoeusnnesss 10,353,576 10,389,853 343,498 338,042 35,126 40,214
Windsor ........... L Ak = 186,790 206,337 14,470 S 180175 1,641 2,008

Totals - ONtario ........... 12,854,739 13,233,074 538,001 570,770 59,784 70,470
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

m 3 accounts
Economic area and
clearing house centres December December December
1961 1962 1961 1962 1961 1962
thousand dollars
Prairie Provinces
Brandonlh. [N, .« . CLL L I Aria e 3 20,268 22,469 2,570 2,719 325 381
GaRllgary . % f. .o T r e 893,052 929,337 40,641 45,064 4,899 6,707
BAGONEON . . . ... . fioie. W BT 702,596 714,495 24,906 26,839 5,536 7,828
Bethbridge ..... 8% Sl . L. 37,787 49,296 2,718 2,372 578 711
MEERiGH el Hatin, ;. 3. Lol 0. - 18,176 23,265 1,938 1,937 335 375
Moose Jaw ......... LN ol d 33,013 42,645 2,403 4,336 339 435
Brlnce MIDERE o o o RO . e 17,713 21,933 1,565 1,638 221 286
Regimay o J. & o » Foors » N 385,940 436,475 9,048 8,755 1,823 2,184
Saskatoon ........ccencue AAN. 85,008 92,502 6,192 6,719 1,471 1,879
Wiinnipeg! B W, 5. .. L, b, 0L B 1,751,170 1,968,120 38,710 40,293 7,251 8,282
Totals - Prairie Provinces . 3,944,723 4,300,539 130,691 1“0,672 22,778 29,068
British Columbia
PERGOUNVET" (LM Ve o ol are oo o s = 1,641,624 1,611,655 80,811 75,428 18,162 19,423
W5l e enes LR e S SR S A T 219,235 274,922 12,727 13,172 2,366 2,783
Totals - British Columbia .. 1,860,859 1,886,577 93,538 88,600 20,518 22,206
Grand Totals for Canada .. 27,301,152 29,172,240 1,138,370 1,187,218 127,509 = 150,255
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousand dollars
........................... 265,969,659 4,067,321 65. 39 11,840,378 7,701,144 1.54
.................... o PG = © 289,954,341 4,244,894 68.29 12,787,101 8,397,723 1.52
llecembelr .. ke . BLIS. 5 SNT 27,428,661 4,636,771 70.99 1,138,370 8,563,761 1.60
Januar yh 58 L. o 8 O 26,571,045 4,518,120 70.57 1,112,078 8,593,683 1.55
ReDRURTY .04 ,. ) 5, Lo A 21,901,150 4,168,182 63.05 1,000,122 8,674,126 1.38
Maell Bl. . O G F . o0 25,619,349 4,139,278 74.27 1,078,284 8,778,404 1.47
Apiie % .8 N N B 8. 24,171,017 4,263,118 68.04 1,101,930 8,971,784 1.47
May ‘$ & .5 .00 R AL 26,899,428 4,294,729 75.16 1,305,974 9,069,101 1.73
Junee: ¥ 0. LS 0. % A8 27,499,112 4,255,572 17.54 1,213,171 9,045,266 1.61
SRty SO SR TR 1 Tk o 27,816,469 4,219,246 79.11 1,221,288 9,039,697 1.62
RS W SO, O L O Y 26,565,754 4,142,054 76.96 1,181,708 9,022,308 1. 57
September ......... . ... 23,377,386 4,271,893 65.67 989,287 9,053,513 18, 318
OERODEGE % . ov: o . o T . 4 31,388,834 4,466,457 84.33 1,163,251 9,134,320 10320
Nopembicne g K. ... & .5 0k 8, 30538277938 ¥ "4 5158853 80.74 1,729,209 9,025,453 2.30
DeGember 1. . ... ot . . R0 . 29,322,495 4,763,387 73.87 1,187,218 8,903,433 1.60

1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.
Turnover in the monthly section is placed on an annual footing.
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