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CHEQUES CASHED IN CLEARING CENTRES

MAY, 1962

The total value of cheques cashed in fifty-one clearing centres in May was
$28,205 million, 7.6 per cent higher than for the same month last year. Debits in
British Columbia showed a gain of 16,8 per cent, Quebec 11.3 per cent, the Atlantic
Provinces 8.6 per cent, and Ontario 6.5 per cent. The Prairie Provinces increased
fractionally.

The Centres

Forty-five of the fifty-one centres showed a higher value of cheques cashed
than in May 1961. Payments in Montreal increased by 10.5 per cent and in Toronto
by 4.7 per cent. In the Western regions Winnipeg showed a decline of 7.4 per cent
while Vancouver recorded a gain of 13.5 per cent.

First Five Months

The value of payments by cheque during the first five months of 1962 was 9.5
per cent higher than for the same period of 1961. Debits in all five economic
regions rose in this comparison. Value of cheques cashed in British Columbia
showed an increase of 19.8 per cent, Ontario 10.2 per cent, the Atlantic Provinces
9.5 per cent, Quebec 8.2 per cent and the Prairie Provinces 5.2 per cent. The five
month total for the original 35 centres was 968 per cent greater than for the
corresponding period of 1938 and 558 per cent above that for the same months of
1929,

Deposit Turnover

The turnover of current deposits in May (compiled on an annual basis) was
75.16 compared with 74.46 for May 1961. The turnover of savings accounts on the
same basis was 1,73 in comparison with the 1961 ratio of 1.69. ’“pd_~—13
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
May, 1962 and during the First five months of 1962 with
Comparatives Figures for 1961

May First five months
Province and clearing
WEEER ioEne s 1961 1962 ——iggf 1961 1962 ——iggf
$'000 $'000 % $'000 $'000 %
Atlantic Provinces
Charlottetown ..... Cecomdbe o dons 32,062 32,407 101.1 122,081 129,110 105.8
Fredericton ........ 290006960000 47,700 51,046 107.0 249,819 237,615 95.1
Glace Bay ....ccvvvoveceasncecan 5,257 5,986 113.9 22,976 27,033 1515787
HENHSEARE W v wrarerive s dwa awaeonse 243,759 279,894 114.8 1,040,043 1,244,760 119.7
LI E M AR E G 00 on CrETRRNH R 62,795 68,356 108.9 302,395 327,780 108.4
SAIMERIOREN] . . . e on conlaa o ans o 103,649 108,185 104.4 520,337 514,703 98.9
SIEMRGRTIIES 25 feie s e sBesssasaces 99,271 103, 348 104.1 413,829 453,427 109.6
SCIE7. qo o e SRR - | 35,478 35,112 99.0 148,439 152,355 102.6
Totals - Atlantic Provinces .. 629,971 684,334 108.6 2,819,919 3,086,783 109.5
Quebec

Chicoutimi ......ccovvivevnennee 30,228 35, 207 116.5 134,745 154,953 115.0
Drummondville ......... L 22,644 25,867 114.2 93,965 113,238 120.5
Granby ....c.eeveeceneccenccnnes 26,324 29,582 112.4 105,182 124,287 118.2
Montreal ........c.ceceeceessss.. 0,584,534 7,273,435 110.5 31,612,231 33,718,092 106.7
QUEBECHMEIIEY! 4 L e c%asessaoacssane 679,422 800,776 117.9 3,045,835 3,690,302 121.2
St. Hyacinthe .........c000vu.ee 34,553 40,353 116.8 147,457 171,670 116.4
Shawinigan Falls .........cc0... 18,517 20,780 112.2 77,770 87,412 112.4
BHeRRROGREN Sk « 2o o ccsioeansaasis 60,704 73,180 120.6 264,305 329, 349 124.6
Three Rivers ........ oo . 56,379 61,928 109.8 238,915 258,480 108.2
Valleyfield .....covveneerannans 13,372 15,888 118.8 59,365 69,845 117.7

Totals - Quebec .........00... 7,526,677 8,376,996 111.3 35,779,770 38,717,628 108.2

Ontario y
HEAREEONARS. . o/l o o /s oo wa'o oie seene 65,847 71,857 109.1 276,003 314,311 113.9
CHAEEAM G, 3+ 5 aie o sliis sieoavonssossse 47,729 53,232 SIS 265,241 282,790 106.6
COTTWAISIIN, . orie o losreis sa 6o eseseire 39,635 48,380 122.1 173,014 194, 207 112.2
FoRERWANHYam .. % e oo edeeccnasces 44,419 42,808 96.4 180,446 186,914 103.6
(S L1 sy SRS SRt AR POy RPN 43,816 45,980 104.9 179,489 199,794 111.3
HAMSIEON™ 0 5. o oioie oia calels Taie ereiale « 552,873 617,708 111.7 2,339,155 2,628,945 112.4
Kingston ........... B ol T TR 52,113 57,389 110.1 220,472 237,321 107.6
Kitchener .....cocccesceeaonnses 116,687 138,265 118.5 514,680 608,574 118.2
IFONdOTN SN . oFs 2 T < o vore afie o ovh awavers of2 333,777 367,768 110.2 1,449,091 1,681,175 116.0
Niagara Falls .......ccc0eeenuee 48,051 49,658 103.3 209,973 220,467 105.0
Oshawa ......... oM 0B b oo O 320,552 386, 549 120.6 1,371,132 1,547,488 112.9
OB EAWAY L o P¥e S e e cio e Sieisie s aonsane 482,637 551,438 114.3 2,291,063 2,621,444 1l4.4
Peterborough ........... - ST 50,554 53,080 105.0 219,232 237,944  108.5
POREWATRERIEG S0 o olu o e o000 afe soe o ot « o 35,495 35,243 99.3 160,186 156,109 97.5
St. Catharines ,.,......c00000000 81,945 94,234 115.0 375,376 433,021 115.4
SIRTHRILT T o o o PRI T S S ha 64,727 67,708 104.6 266,091 304,784 114.5
Sault Ste. Marie ......ccc00vees 74,866 82,084 109.6 322,959 357,010 110.5
ST AT I T o« e 0 e s annn e 66,339 74,757 112.7 277,129 316,344 114.2
fmmimal . i e e s e s aseennoaa 18,625 20,933 112.4 81, 284 88,152 108.4
Toronto ®eseesscsecscsrsssrrnssen 91453’669 93896;732 104’7 431451)506 47I6311960 109.6
WindEor Mk . .ol oot e e 212,046 241,040 113.7 924,385 987,328 106.8

Totals - Ontario ............. 12,206,402 12,996,843 106.5 55,547,907 61,236,082 110.2
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
May, 1962 and during the First Five Months of 1962 with
Comparative Figures for 1961 - Concluded

) May First five months
Province and clearing
EolRy ‘afgRges 1961 1962 Lk 1961 1962 1962
’ 1961 ’ 1961
Prairie Provinces
BESDUGH PVt Bibie orore » o1t Magdh, 24,263 23,048 95.0 106, 197 102,357 96.4
GAlRTE . .l s o ool e iageraie sreva s 934,980 939,928 100.5 4,029,704 4,560,918 113.2
BERONEON retere 7 ofo o %e's o orotelofersiore o s 535,163 640,494 119.7 2,430,468 2,965,527 122.0
Let:hbridge setessasececensenae 431015 4’51855 106'6 201:040 206a305 102'6
MeRicATe Hals 08 . & o sveldl% o ok 20T & 23,839 30,240 126.8 95,099 112,067 117.8
Moose JAW ....ovvuennn. ot B 1o 33,290 33,269 99.9 157,722 153,026 97.0
Prince ALDETt uoveuveeeevenssss 21115 21,869 103.6 97,933 99,416 101.5
Regdmast . , ) - i Rt B TR 364,881 430,030 117.9 1,897,693 2,057,920 108.4
SACKAEOON it s [ dfesste o le ofs & Te 105,000 109,844  104.6 458,297 476,012 103.9
Winnipeg ...oveveeeennnann BT ) L7/ 55004 1,961,867 92.6 8,306,587 7,980,002 96.1
Totals - Prairie Provinces - 4,203,103 4,236,4410 100.8 17,780,740 18,713,550 105.2
British Columbia
Vancouver ........coceueeee... 1,440,976 1,636,098 113.5 6,513,125 7,705,209  118.3
Victoriad ......v.o.. A .4 NS = 195,437 274,687 140.6 1,005,633 1,301,125 129.4
Totals - British Columbia .. 1,636,413 1,910,785 116.8 7,518,758 9,006,334 119.8
Grand Totals for Canada .. 26,202,566 28,205,402 107,6 119,447,094 130,760,377 109.5
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
First Five Months
Atlantic Prairie British
Year Canada Provinces Quebec Ontario Provinces Columbia
thousand dollars
1929 .1, .1ero,  $LOB255 760 324,976 6,694,400 7,987,367 2,956,913 1,292,104
1938 ..... 11,854,490 250,817 3,789,441 5,547,378 1,527 437 "739.417
19430505, 0205 1967, 7 78 505,842 6,022,708 10,088, 089 3,199,371 1,301:768
1949 ..., 33,954,060(1) 822,513(1) 9,729,592 14,217,479 6,144,781 3,039,695
1950 ..... 36,469,576(2) 953,471 10,743,830 15,574,074(2) 6,083,703 3,114,498
1951 ..... 44,315,778 1,151,824 13,144,740 18,932,092 7,137,647 3 949’475
1952 5 & . . “=49,L505058 1,202,021 14,218,149 20,762,212 8,412,154 4:555:517
1963 .\ . L EERSE8N80 1,324,811 15,417,018 24,830,805 9,558,672 4,456,824
1954 ..... 58,409,362 1,368,044 16,828, 264 26,226,604 9,192,116 4,794,334
1998k 3:'. 62,450,857 1,351,954 18,390, 247 28,503,224 9,344,705 4,860,727
1956 ..... 76,134,648 1,607,754 23,012,928 34,079,542 11,525,829 5,908,595
1957 ..... 83,798,141 1,672,420 24,873,207 37,909,293 2883t 6,509,800
1958 .. .j.. . 85,1961, 700 1,689,516 25,006,637 39,787,117 13,131,016 6,347,414
1959 ..... 97,795,119 25009 704 27,691,098 46,850,343 14,373,315 6,862,649
1960 ..... 108,659,710 25 910MENE 37, 32,187,836 5., 281, 571 15,310,045 7,188,724
196M | . el 115,221,357 2,276,604 34,922,371 53,222,884 17,780,740 7,518,758(3)
18625 .oir,. 1265665, 359 2,540,670 3713755148 58,667,062 18,713,550 9,006,334
Percentage increase 1962 (35 centres)
Over 1929 b7, 8 681.8 463.7 634.5 532.9 597.0
1938 968.5 913.0 895.9 957.6 IP1250.2 1,118.0

(1) Includes debits in St. John's Newfoundland, since April, 1949,
(2) Cornwall data as of May, 1950.
(3) New Westminster data included in Vancouver, since March, 1961.



TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts Savings accounts Personal chequing

accounts
Economic area and
clearing house centres May May May
1961 1962 1961 1962 1961 1962
thousand dollars
Atlantic Provinces
Charlottetown .......... 29,017 29,771 2,762 2,323 283 313
10 e= s el 2o | G [ 90000 44,638 47,326 2,684 3,255 378 465
(I e e v R, o 4,757 5,508 462 438 38 40
Halifax ....... 5 0 S Lot Ho ot GOPE 228,103 261,497 13,044 15,120 2,612 3,277
IMERIGEOTIN < S p-ls o 2eioies o s slolotaevnne 59,106 64,210 3,266 3,596 423 550
SAHDEITORR . .%ol Jdveeocnsanas 96,409 101,089 6,495 6,351 745 745
SEANIODRT SR 5 oeie s o 50 T ¢ s 0 93,849 95,636 4,745 6,864 677 848
Sydney .......... 5000000000000 33,373 33,034 1,781 1,686 324 392
Totals - Atlantic Provinces. 589,252 638,071 35,239 39,633 5,480 6,630
Quebec
OENEOUEATL. ™2 i o caesnrcocnns 27,610 32,231 2,466 2,822 152 154
Drummendviilile In e eassssss 20,908 24,193 1,702 1,625 34 49
Granby ..... L PEb Lo TR 939 24,562 27,018 1,662 2,445 100 119
MonEredl L. S it PR S N . (1) )5) 6,946,265 261,706 306, 882 15,933 20,288
Oebec CHEY . o8l Ll deton e oo Do 648,645 767,528 30, 104 32,266 673 982
SESIHYACIDERE 5. arera s e o s o0 sees e 27,248 31,522 7,282 8,802 23 29
Shawinigan Falls ........ aokdS 16, 244 18,007 201651 2,647 122 126
Sherbrooke ....... 5 oG 0 0G0 0 g 55,322 68,255 5,227 4,733 155 1572
Three RivVers ....eccvoeevocssns 51,932 56,507 4,357 5,281 90 140
Vallley fillell'd .5 ... .vee000ceaces 11,565 13,626 1,764 2,209 43 53
Totals - Quebec ..c.vvveuen. . 7,190,931 7,985,152 318,421 369,712 17,325 22,132
Ontario
BEEREFOrdl .icvc it s tees et 59,591 65,338 SNS7I5 Sp 23 681 796
Chatham ...... 50000 0alC 6000 o 43,091 48,455 4,257 4,273 381 504
(Croveian gL s o S A WRRPR GUSTURSE T 35,275 43,935 4,112 4,145 248 300
EOnER WANLLIAM: 2/, «co veieieio agaraanets « 40,255 38,031 3,741 4,200 423 577
EERIENT o T SRR E Y 38,115 40,524 5,188 4,785 513 671
(HATMSINEGR V., .o ode %10 ols st o s o« aioow 503,585 562,921 43,973 48,239 5,315 6,548
Kingston ....... 53090 00D OO0 43,850 48,183 7,454 8,126 809 1,080
G e 7 e S Y 108,018 128,610 7,576 8,149 1,093 1,506
ILenniken Moo B0 o I ABIBO 0 o o O JEIC RO 312,533 345,044 19,072 19,819 2,172 2,905
Niagara Falls .......c00000000 42,659 43,630 4,884 5,420 508 608
(O Tim gl o 318 O AR PR R IS 311,305 377,306 8,637 8,251 610 992
Qttawale., . L. .o, YL PN i e - 419,305 460,848 57,587 83, 644 5,745 6,946
PEEERBOBOURH .. ..iictvecsnssee 44,925 46,834 5P 5,597 504 649
BORERATRERBE. L L .\ &« soiesaos OBG 30,566 30,438 4,507 4,191 422 614
St. Catharines ......co000e00cs 71,863 84,363 9,098 8,699 984 1,172
OGRS I PR 8 i <f8leie o 05 Shoie o/ 58,929 61,010 5,130 5,259 668 1,439
Sault Ste. Marie ........ 0 ob 68,070 73,101 6,232 8,190 564 793
SHIGOTTTEY e b 0 o SIS O T S SRS 55,747 63,318 9,890 10,334 702 1,105
91 v 5 Mo e ifies 0 oo KA 16, 289 18,237 2,256 2,585 80 111
TOROMBEONA L. = o5 » b Jora sles eos o e 95,068,164 9,493,631 351,110 361,976 34,395 41,125
IWATIGSIOE T S, S, Ml e o e o 192,063 218,572 18,127 20,267 1,856 2,201

Totals - Ontario ........... 11,564,198 12,292,329 583,591 631,872 58,673 72,642




TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
clearing house centres May May May
1961 1962 1961 1962 1961 1962
thousand dollars
Prairie Provinces
BrRAT OB Tore? Tak 51 il T oh 5 21,107 19,677 2,841 3,004 315 367
CoilEc i Dl SR S ¢ 900,016 893,109 30,350 40,405 4,614 6,414
EAMGREOR, tereiol- s - aiafe o e ofore) B aio 498,574 597,361 31,286 35, 205 5,303 7,928
EeEhBRETdEel <o cver - 5 e opsloeyd SFore = 39,501 41,960 3,005 3,286 509 609
Mediiciine” HAL ., ..o e et 5o 21,259 275188 2,330 2,774 250 328
Mooseudlaw & 4.k .. 4. A NN LS 30,084 29,642 2,886 3,189 320 438
PiEince ANBERL . . . oot e 5 o eers 19,043 19,644 1,816 1,955 256 270
Regina ....... S 0 ok O G083 oo 352,727 417,198 10,430 10,469 1,724 2,363
SASIAEGON o v Nais s « o o ols ol HRE 95,481 99,458 8,140 8,503 1,379 1,883
Winmipeg :...5. .0 fonts V¥ A L25060%250 1,907,549 43,634 45,988 6,684 8,330
Totals - Prairie Provinces . 4,045,031 4,052,736 136,718 154,778 21,354 28,930
British Columbia
MANCOUVET . .ooot oo sliioaias R 1,337,918 1,522,625 86,154 93,007 16,904 20,466
E(Eop o5 1 RO I ™50 O« 0.0 0 177,652 254,814 15,621 16,972 2,164 2,901
Totals - British Columbia .. 1,515,570 1,777,439 101,775 109,979 19,068 23,367
Grand Totals for Canada .. 24,904,982 26,745,727 1,175,684 1,305,974 121,900 153,701
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits  over
thousand dollars

MGGO s 5 Fore BT Disrsns ore » 2 sronsrs » o 5555 265,969,659 4,067,321 65.39 11,840,378 7,701,144 1.54
IOEIL Joa5ho o o6 80060000 - R CHBLS 289,904,341 4,244,894 68.29 12,787,101 8,397,723 1.52
UGG = Mays . 3 o M o o o ot akakagete srallars 25,026,882 4,033,170 74.46 1,175,684 8,347,100 1.69
50 W60 0 % G000 0 50 GOnDK 50 25,735,823 4,159,514 74,25 1,124,746 8,367,054 1.61

Jully, AT YN N R s N 23,088,127 4,288,909 64,60 1,018,970 8,466,305 1.44

N AT e R i Sl 06 o w0 oo 59 24,195,455 4,290, 689 67.67 1,063,705 8,586,072 1.49
September ...ccc.vca0000. 23,477,238 4,297,618 65.55 999,546 8,659,020 1.39
OCIEODBEE  oicis,oiotots Hatoletotettiatels 24,955,061 4,447 944 67.33 1,084,521 8,736,462 1.49
November .....ccecessnnse 26,509, 629 4,490,406 70.84 1,474,496 8,690,398 2.04
December .....c.o0000000- 27,428,661 4,636,771 70,99 1,138,370 8,563,761 1.60
NDIGRMEN T ANUATY: -« 57 : 41 o a7 o ofsTeeraTekose 26,571,045 4,518,120 70.57 1,212 107 8F 187,593,683  1.55
IREBTRIATIA V. ole 3 oo o la)ater a8l TS « 21,901,150 4,168,182 63.05 1,000,122 8,674,126 1,38

MAGCINCEIN AN « delerols le S5ta) § 25,619, 349 4,139,278 74,27 1,078,284 8,778,404 1.47

/e e b 05 6 OO DOTIA0 © S0 24,171,017 4,263,118 68.04 1,101,930 8,971,784 1.47

LS o e o g 0 o g o 00 det0 S0 26,899,428 4,294,729 75.16 1,305,974 9,069,101 1273

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Reviged to exclude federal government deposits,

Note:

Turnover in the monthly section is placed on an annual footing.
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