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The value of cheques cashed in the 51 clearing centres during August, to-
talled $27,747 million, 9.8 per cent above the value for the same month last year.
Debits in Ontario showed a gain of 11.9 per cent, Quebec 11.6 per cent, the Atlantic
Provinces 8.1 per cent, the Prairie Provinces 3.8 per cent and British Columbia 3.1
per cent.

The Centres

Forty-two of the 51 centres showed a higher value of cheques cashed than
during August 1961. Payments in Montreal rose by 12.7 per cent and in Toronto by
12.3 per cent. In the Western regions payments in Winnipeg and Vancouver showed a
lower value of cheques cashed in the August 1961-1962 comparison.

First Eight Months

The total value of cheques cashed for the first eight months of 1962 was 10.5
per cent above the value for the same months of 1961. Debits in all five economic
areas rose in this comparison. British Columbia showed a gain of 18.3 per cent,
Ontario 12.0 per cent, the Atlantic Provinces 9.7 per cent, Quebec 9.4 per cent and
the Prairie Provinces 4.9 per cent,

The value of payments by cheque for the original thirty-five centres was

978.7 per cent greater than for the same period of 1938 and 586.8 per cent above
that recorded for the same months of 1929.

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 76.96
compared with the August 1961 figure of 70.57. The turnover of savings accounts on
the same basis was 1.57 in comparison with the 1961 ratio of 1.55.
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
August 1962 and during the First Eight Months of 1962
with Comparative Figures for 1961

August First eight months
Province and clearing
house centres 1961 1962 1962 1961 1962 1962
1961 1961
37000 $'000 e $'000 $'000
Atlantic Provinces

Charlottetown ....cecoccococecees 30,524 30,389 99.6 206,224 223,704 108.5
BECdSTSNOEONE 01 o1, . oo ors s oxs o0 oo ols 50,589 56,102 110.9 403,651 406,632 100.7
GllacemBay! vk Fa. . LI, ... . 5,140 5,897 114.7 38,807 44,841 LS 5
LIS 87 s o et o A Y 223,324 242,716 108.7 1,744,605 2,030,826 116.4
Mag@Eant i, vl SN, 0% e daesses 59,892 61,765 103.1 480,168 519,234 108.1
SATRETohn! L. ... .oy e e v rionee.. 104,286 109,163  104.7 845,769 849,368 100.4
SIERRIORNS" o ordle ot o e T Seren o 97,905 109,305 111.6 702,574 789,297 112.3
Sydneyiesh R S N L R g B B s 31,036 35,964 115.9 244,665 253,720 103.7

Totals - Atlantic Provinces .. 602,696 651,301 108.1 4,666,463 5,117,622 109.7

Quebec

CHECOMEEME 1o oo v v eevavosreosssons 29,841 33,905 113.6 225,577 255,375 113.2
Drummondville ...cevecvoceccccese 21,946 25,286 115.2 162,409 192,266 118.4
Gzl S o L 25,215 28,381 112.6 182,219 210,310 115.4
DT e s s ~ 7 A T AT R 6,367,758 7,174,148 112.7 51,052,853 55,629,224 109.0
OUEDECHBIEY L1'oe ... s o sioae oo 746,684 767,742 102.8 5,126,098 5,724,218 111.7
St. Hyacinthe ........ccc00eerne 32,121 44,383 138.2 247,301 292,879 118.4
Shawinigan Falls .....cecceumssn 16,797 17,938 106.8 128,120 142,508 11152
SHeIDIOOKE ..vveveveovecncnocnns 61,772 66,244 107.2 445,850 529,308 118.7
Three RIVEIS .,.ccveceeesaccesce 56,618 58,250 102.9 401,439 438,465 109.2
Valleyfield ......o000vevnccncen 12,926 13,756 106.4 97,729 112,055 114.7

Totals - Quebec ........0000.. 7,371,678 8,230,033 111.6 58,069,595 63,526,608 109.4

Ontario
BRRBREEOT A F s deie o o orde aloioled o v s 56,793 72,400 127.5 452,750 522,776 115.5
CHEBRRAmeAPR. | “r=sy. cmrry. Aes 5. 53,227 47,612 89.4 431,669 432,932 100.3
e ST o M 8 S S oS 43,627 42,204 96.7 293,236 317,376 108.2
FOGERWATLIEM . . el e ernnesedsah. 42,948 40,339 93.9 318,316 319,355 100.3
GHANPRRCEEE .o os(aele lhe o Tols sie oo Biore 35,461 40,159 113.2 292,819 324,234 110.7
HARUEODY . . . . croltlefsls o5 o/cloio o o slsiels o 515,964 557,057 108.0 3,905,069 4,356,426 111.6
KINGBLOM .+ o'vveeennnnnonrocenens 48,885 54,081 110.6 367,836 401,231 109.1
Kitchener ........ceeeeeevucens. 109, 690 122,133 111.3 850,593 988,306 116.2
LONdON &osrnnsvennoenennnennnns 317,551 363,525 114.5 2,427,568 2,787,827 114.8
Niagara Falls .......ceco0uevnne 42,180 48,093 114.0 339,755 367,882 108.3
QEHAMAY o £V - o1t o (ofaia s sio ois o o isoolls 176,407 221,211  125.4 2,118,959 2,474,252 116.8
OUBERWERY o ..« oiofs s oisie 056 s 0 niois s esoome 496,340 568,131 114.5 3,796,705 4,365,909 115.0
Peterborough ..... el MY s 48,186 52,575 109.1 367,735 398,669 108.4
BoREeAT Ehur . S, Lo onh . B0 . 37,168 35,852 96.5 265,562 259,609 97.8
St. Catharines ......ceceeveees. 76,246 81,957 107.5 619,876 722,021 116.5
Sarnia ......... S T 63,721 62,976 98.8 464,529 502,255 108.1
Sault Ste. Marie ........ccecu.. 65,882 70,184  106.5 537,143 598,938 111.5
SUADILY | o e Tt e v oo idosenoisacee 60,573 70,025 115.6 462,055 523,418 113.3
IAHRISINS of. o oJ% o orafores +Tols slsToToiels s 16,551 19,597 118.4 132, 244 147,860 111.8
TOronto .......o.v.. AR R 1R o7 o) Ty A (o T 1777 A GO IR 11205 70,696,251 79,184,622 112.0
AR TE L. . oo oo ol olaposels ol 5.0 184,035 189,097 102.8 1,585,648 1,620,800 102.2

Totals - Ontario ............. 11,512,172 12,886,677 111.9 90,726,318 101,616,698 112.0




TABLE 1., Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
August 1962 and during the First Eight Months of 1962 with
Comparative Figures for 1961 - Concluded

August First eight months
Province and clearing 557
house centres 1962 1962
1961 1962 1961 1961 1962 1961
$'000 $'000 % $'000 $'000 %
Prairie Provinces
VT EEHT, o S R g . 22,283 22,030 98.9 173,898 169,549 97.5
(Crulruens ™ 5 S S 941,439 951,650 101.1 6,717,083 7,449,362 110.9
EEEONON . . o e Vs asssasee e e 574,661 623,823 108.6 4,141,636 4,827,437 116.6
Lol el RS SRS . 39,329 55,269 140.5 325,420 356,020 109.4
Mediicine Hat ., ..o donice e 20,567 23,354 113.6 156,534 186,709 119.3
e TawkeY: o o ¥ o Kere s s lols o o 29,512 35,377 119.9 249,514 258,873 103.8
Rince YAIbert . v, voot draiiaes 21,638 22,666 104.8 160,432 163,212 101.7
Regdmal | 00, o N0 L. e A 339,600 445,718 131.2 3,159,643 3,445,177 109.0
Saskatoon ..,....cce00000.. B o0g 101,470 115,521 113.8 763,366 817,761 107.1
WinHpeg, . o5 ss ot o e F ol ate o 1,759,388 1,701,733 96.7 13,555,514 13,165,720 Ol
Totals - Prairie Provinces . 3,849,887 3,997,141 103.8 29,403,040 30,839,820 104.9
British Columbia
PARIEGUAVIET: . 57 33: oo iome] ors.ofs a7 o RIS 1,688,090 1,682,043 99.6 11,163,447 12,879,304 115.4
VHIGRSOXGIA, .. .15 .« o oidbere oo s clperora s 234,637 300,267 128.0 1,645,057 2,277,827 138.5
Totals : British Columbia ,. 1,922,727 1,982,310 103.1 12,808,504 15,157,131 118.3
Grand Totals for Canada .. 25,259,160 27,747,462 109.8 195,673,920 216,257,879 110.5
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
First Eight Months
Atlantic Prairie British
Year Canada oo, Quebec Ontario . Colinbih
thousand dollars
1929 ..... 30,506,539 530,149 10,699,164 12,415,540 4,874,468 1,987,218
1SRN, e 19,422,567 415,420 6,344,430 9,010,207 2,440,864 1,211,646
1943 ..... 33,893,599 796,682 9,835,878 15,718,218 5,452,555 2,090,266
1LCVAC 54,634,879(1) 1,447,600(1) 15,624,258 22,882,771 9,779,849 4,900,401
1250 M6 6o 62,174,493(2) 1,684,993 17,781,534 26,781,881(2) 10,648,380 5,277,705
10518, 5 71,919,507 1,875,388 21,019,874 30,424,421 12,104,712 6,495,112
OS2 =, 80,137,564 1,961,164 22,798,397 33,805,276 14,282,850 7,289,877
GSSE 5. 89,569,721 2,211,751 24,610,728 39,041,931 16,158,361 7,546,950
1954 ..... 95,374,558 2,272,627 27,622,854 42,227,596 15,483,096 7,768,385
1955 ..... 103,765,063 2,322,480 30,668,774 46,408,478 16,167,224 8,198,107
1956 ..... 125,563,098 2,688,191 37,607,833 55,600,512 19,725,127 9,941,435
IS . . B3R5 386 2,714,964 39,569,106 60,842,817 20,966,310 10,804,139
1958 ..... 141,127,093 2,827,664 40,378,352 65,309,806 22,049,835 10,561,436
IROSION =, oo 161,341,856 3,311,088 45,335,730 77,074,451 24,160,602 11,459,985
OGO ", . 177,829,308 3,586,662 52,790,701 83,461,608 26,091,341 11,898,996
HOEENS. . . 189,649,297 3,773,116 56,624,801 87,039,836 29,403,040 12,808,504(3)
O . .. 209,512,349 4,188,725 61,882,750 97,443,923 30,839,820 15,157,131
Percentage increase 1962 (35 centres)
Over 1929 586.8 690.1 478.4 684.9 532.7 662,7
1938 978.7 908.3 875.4 981.5 1,163.5 I TSIHO!

(1) Includes debits in St. John's Newfoundland,

(2) Cornwall data as of May, 1950.

(3) New Westminster data included in Vancouver,

since April, 1949,

since March, 1961].
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
clearing house centres AR P A
1961 1962 1961 1962 1961 1962
thousand dollars
Atlantic Provinces
Charlottetown ........ AR 28,492 28,469 1,768 1,568 264 252
Fredericton ........:00. B 47,974 52,977 2,299 2,682 316 443
GHlAGEMBAYE®, 10 o loie o s s ks e T e ss 0ie 4,686 5,378 409 484 45 35
Rz T {0 b ol SN S U 207,247 226,070 13,059 13,644 3,018 3,002
MOty . o s o0 & oo 5 0o oo 100 B 56,510 58,032 2,875 3,138 507 595
SERIEIRTIONDL .k e e oo oo v aaininlelsos 97,225 100,453 6,406 7,967 655 743
SV ohnskery: 7 : . 000 b OB o0 Tdob 92,402 100,486 4,761 7,909 742 910
SYATIER Tate < /x ajals = o sisia o B 2xe ensl T YA 29,192 33,736 1LER)) 1,855 305 373
Totals - Atlantic Provinces. 563,728 605,601 33,116 39,247 5,852 6,453
guebec
Chiifeouitalimd .. .. .con0reaae .. .. 27,608 31,054 2,080 2,674 153 177
HOIET 1101 (61013 75 ) IS A G S 20,698 23,251 1 ¥u12 1,997 36 38
(ETCETIETANG o o s PR 23,214 2653015 1,900 1,958 101 108
Montreal ........ o o e 6,123,156 6,894,431 229,452 261,099 15,150 18,618
Chilebe cREHEyENr a0l ol .. 0 ot 719,005 735,441 26,976 31,463 703 838
Sign dahrE@ i (2]o D L, T SRR R 25,550 34,684 6,551 9,679 20 R0
Shawinigan Falls ......cec000.. 15,160 15,977 1,541 IN=50 96 102
Shenbroolde) . .. f e falice..s ad 56,883 61,966 4,752 4,095 137 183
S EEE RHVETS! o srorsps o ofs o ool wags 52,008 53,536 4,501 4,581 109 133
Valleyfield ......... e LR 11,394 12,359 1,493 1,345 39 52
Totals - Quebec ..... o8 5 7,074,676 7,889,014 280,458 320,750 16,544 20,269
Ontario
BEATEEONRA. . o ooie o thoie aioie oo eons 51,833 67,113 4,325 4,507 635 780
Chatham ........ o 2l DO (e 49,607 43,887 3,255 3,280 365 445
(T im0 A T SN 39,680 38,258 3,737 3,691 210 255
RO MWHUBE A 5, s oot aate sl s 38,700 35,882 3,761 3,904 487 553
Gllelliph '35 3. o5 eI b L R 31,411 35,677 3,642 3,877 408 605
Hamilton .......coveevees T 475,819 511,963 35,069 39,426 5,076 5,668
KeinpEiionl S0 WL RSl o e 40,449 45,747 7,473 7,210 963 1,124
Kitchener ..... S, s 102,295 112,999 6,350 6,867 1,045 2,267
ILETEI5) o OB oraSeIl ot Lk OF 3. . 298,328 342,686 16,904 18,100 2,319 2,739
Nilglpara Ballds .. ovescrocdeoens SiE285 43,621 4,353 3,695 592 777
Oshawa .......... bos yoller NP s 169,500 213,501 6,247 6,853 660 857
(UL RS S oo o I TRAE PR 439,147 477,938 51,830 83,428 5,363 6,765
Peterborough ........ . 00 o SOGDE 42,962 46,621 4,688 5,325 536 629
Bopataiinataizube | Wb, bl BN o ) 33,150 31,757 3,532 3,486 486 609
St. Catharines ....... e e 67,778 73,351 7,519 7,558 949 1,048
Sarnia ......... o0 HoLN: TR 58,115 57,443 4,920 4,762 686 771
Sault Ste. Marie ,,......... .. 59,614 59,671 5,667 9,742 601 771
Sudbury R R I I A e 51)847 59:147 8,039 9,957 687 921
L1100 9T e s seasnen 14,452 17,244 2a022 2:236 77 117
Tz BT 2w ok R O U A 8,664,972 9,769,040 324,490 320,132 31,275 38,297
WinESOr vt . . L o 167,574 171,219 14,565 15,673 1,896 2,205
Totals - Ontario ......... ' 10,934,468 12,254,765 522,388 563,709 55,316 68,203




TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

) accounts
Economic area and
clearing house centres August August August
1961 1962 1961 1962 1961 1962
thousand dollars
Prairie Provinces
Brandon ........... 8B 5. . -2 19,865 19,112 2,169 2,549 249 369
Calllontyl S - oy o e v 903,094 899,379 83y 218 45,206 SN 7,065
Edmontont...... 8. N80, £ 0 90 E 543,259 586,774 25,698 29,754 5,704 7,295
Pethbridies. . S8 ¥ e | 36,163 49,568 2,686 5,140 480 561
MEthitcTineHalt =5 & F of- 5.8 3+ fo e 18,306 20,970 2,015 2,071 246 313
MOCHES TBW «.r\ » e lh ool S, SR 25,646 32,211 ST 2,776 295 390
Prince Albert ........ S 4 19,866 20,602 1,557 1,805 215 259
Regting .. . .0 N8 ot 30008 B op o 329,364 432,504 8,547 11,120 1,689 2,09
Saskatoon . ;- 8, 2.2 LU LSSTR 93,066 106,256 7,109 7,498 1,295 1,767
Winndpeg ....3.5 00K & SN #y 1,715,832 1,647,065 36,784 46,638 6,772 8,030
Totals - Prairie Provinces . 3,704,461 3,814,441 123,354 154,557 22,072 28,143
British Columbia
VANCOUVET . .0 ervsoonssocoanmesn 1,585,116 1,576,034 87,017 86,694 15,957 19,315
Victoria ......... emoescoas cses 214y958 2801386 17’372 16’751 2’307 3’130
Totals - British Columbia .. 1,800,074 1,856,420 104,389 103,445 18,264 22,445
Grand Totals for Canada .. 24,077,407 26,420,241 1,063,705 1,181,708 118,048 145,513
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  ,yer cashed deposits over
thousand dollars
1960 Mo o0 000000k 00 B 5 0000 265,969,659 4,067,321 65.39 11,840,378 7,701,144 1.54
IBEL Coope o% 5 o' DTG oo 0 0 5 SO0 289,904,341 4,244,894 68.29 12,787,101 8,397,723 1.52
1961 - August ..eevevccececncss 3 24,195,455 4,290,689 67.67 1,063,705 8,586,072 1.49
September ..........0000. 23,477,238 4,297,618 65.55 999,546 8,659,020 1.39
(e - fidnde Tl o ae 24,955,061 4,447,944 67.33 1,084,521 8,736,462 1.49
Novembersf b N gl cpr- it 26,509,629 4,490,406 70.84 1,474,496 8,690,398 2.04
December ,........ N . 27,428,661 4,636,771 70.99 1,138,370 8,563,761 1.60
1962 ~ January .......eeceese " % 26,571,045 4,518,120 70.57 1,112,078 8,593,683 1.55
February ..... 200 Jo0 b 21,901,150 4,168,182 63.05 1,000,122 8,674,126 1.38
Marceh® . .. .. . S o g 25,619,349 4,139,278 74.27 1,078,284 8,778,404 1.47
ADTIN-L o OB ob - T 24,171,017 4,263,118 68.04 1,101,930 8,971,784 1.47
May . . SEPYAERS o 26,899,428 4,294,729 75.16 1,305,974 9,069,101 1.73
fiune; . .. o N 5P 27,499,112 4 1255, Si2 77.54 1,213,171 9,045,266 1.61
JOUL R RS L ) 52 27,816,469 4,219,246 79.11 1,221,288 9,039,697 1.62
Augusit LEnga. 3.8 LY B 26,565,754 4,142,054 76.96 1,181,708 9,022,308 1.57

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Note:

Turnover in the monthly section is placed on an annual footing.



VALUE OF CHEQUES CASHED
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