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A new hi.lh n , 	attained during December in the dollar volume of 
Canadian busines, ;he 3aak d.e.its exceeding the mevicus maximum attained in 
Nrvem'ber, The increase in d&bito cver the nreceding month was 3 p.c. and this per-
centage would be more than doubled if adjustment were made for seasonal tendencies. 
Debits are normally 4.5  p.c. less in December than in November. Consequently the 
increase between November and December, after adjustment, would be about 7.5 P.C. 

The increase in 'bank debits over December 1926 was 5C.4 p.c., the total as 
reported to the Dominion Bureau of Statistics by the Canadian Bankers' Association 
being $4,274,C0O,C00. This amount may be ccmared with $2,I3,C0,000  in December 
1926, and .$4,151,000,000  in November last. Bank clearings were $2,381,000,CCO in 
Lcember, as compared with i7Lb.00,OOO in the same month of 1926, an increase Of 

3b.)4 p.c. 

TctalDebits fcr theYear. 

The tctal bank debits of the clearing house centres throughout the Dominion 
were $3o,094,000,000 in 1927, representing an increase cf .$5,735,C00,000 or nearly 
19 p.c. over 192b. The increases orer 1924 and 1925 were 33 p.c. and 29 p.c., 
resnectively. While ircreases were shwn in each of the economic areas in 1927 as 
compared with 1926, the greater part of the gain was in Quebec and Ontario, where 
the increases were 27.6 p.c. and 22 p.c. respectively. The increase in the three 
centres of the taritime provinces was 3. 9 p,c; an increase of 4 p.c. was shcwn in 
the Prairie provinces, while a slightly greater gain of 4.8 p.c. occurred. in British 
Columbia. 

L,rmparisca with November after Seasonal Ad,1ustment 

Based in the en-cerience with bank clearings in the twelveyear period 
1913_19214, an adjast-nent of the statistics of 'bank debits was effected for the 
purpose of facilitating short term ccrnparisrns 	Comoaring the adjusted debits of 
December with those of t,hc preceding month the Canadian tctal showed an increase of 
1.5. p.c. 	On the basis of •ndexes of seasonal variation computed for each of the 
four large centres, Vanccuver showed the largest increao of 12 p.c. The gain in 
Toronto was 6.5 n.'., and an increse of a like percentage was attained in Montreal. 
Winnipeg showed a gain rf 1.6 p.c.  

areas with December 1926 

Large increaoec were shown in each of the eccnomic areas except British 
Columbia, where the gain woo relatively moderate. 

LaritimePrcvinces. Each of the contres in the 1aritime Provinces showed 
increares, the net remit be±Lg a gain of 2b p.c. 

Quebec.- The gair in Mcntreal was no less than 7.5 p.c., the tctal reach-
ing the unnrecedentod Zigure o± i)471 ) 194,644, and increases wore also shown at 
Quebec city and Sherhrooke. The &cbits in Quebec Provinces were $1,561,000,000, an 
increase of 73 p.c. 

Ontar.- EaCh of the 12 centres in Ontario recorded gains in December as 
coared with the came month in 1926, the increase in Torontc being 50 p.c. to 
$1,lg2,7)4)4,933. The totil. d.s1ts in tli 	rcvince were $1, '12,00C,000, an increase of 
51 p.c. 

prairie,rc7inp_a,-- Pen centres :.n the Prairie Provinces showed increases, 
while the debits of the ranchc of the Yleyliurn Seow it.y Bank experienced a slight 
decline. The de'bits in 1Jnnineg, as WOL1 as in he combined centres of the three 
prcvinces, showed an increase of 30.5 p." ,  

Britis.?- The increase in Victoria was 24 o.c. as compared with 
a gain of 3 p,c, in Vancur/r The debits in the three centres of British Cclumbia 
showed an increase 'f h 



j 



- 2.- 

ComDari$on with Other Factors 

The index of the physical volume of business showed a considerable rally 
in December, although some manufacturing industries were coerating at a low per-
centage of capacity. Industrial employment was at a high level after adjustment 
for seasonal tendencies. Trading on the :cntreal exchange reached a new high level 
in December, and active trading on the mining and stcck exchanges explains in part 
the unpreoedented totals of bank d.ebits in recent months. 

Indexes of Canadian Business Conditions Based  on the Six 
Year Period from 1919-19214 and Corrected where 

necessary for Seasonal Variatic.n. 

Month 
	

Bank 
Debits 

Physical 	Industrial 	Shares 
Volume 	Fmp1oyrnent 	Traded on 
of Business 	First of 	Montreal 

onth 	Exctiane 
]r926 
January 105. 1 
February 129.6 
March 112.6 
April 121.9 
iay 103.9 
June 121.2 
July 111.5 
Auist 119.0 
September 11 3.1 
October 105.0 
Ncvember 1o6.o 
December 110.0 

127,8 99.3 2C14.1 
135.' 98.14 323.0 
129.9 98.2 229.3 
1314.3 99.9 127.7 
135.0 99.9 132.5 
138.14 102.1 113.0 
13 14 .1 1C3.5 106.8 
1314.14 102.5 385.1 
132.9 103.14 310.9 
1142.9 102.9 290. 5  
138.6 101.0 191.1 
132.0 102.0 256.14 

1927 
January 1214.14 13 6.8 105.0 201,8 
February 127. 6  114o.o 103.14 209.8 
Larch 129.8 1149.3 103.5 2145.9 
April 125.5 1147.8 108.9 276.4 
May 129.0 1 5 1 .2 105.6 3143.0 
June 131.0 150.8 108.1 373. 0  
July 123.3 138.6 108.0 166.6 
August 128.5 114.1 107.5 247.7 
September 13 7 .5 1 143.6 107.9 1463.1 
October 130.8 11414. 106.6 li66.o 
1cvember 152.0 1148.0 105.5 1423.1 
December 161, 158.0 10.7 7 530.1 

1929 
January 	 110.1 

January 2, E. 
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5, 431,g44  
96,103, 790 
147,920,328 

6 ,927,3 14 5 
5, 1b6,001 

11,6132,267 
3,57)4,1475 

51, 311, 9214 
17,710,129 

1478,869,069 

5,829,5614 
89,0145,057 
146 ,759,3 214  
8,536,952 
5,600, 141 

11,810,956 
2, 995, 1450 

50,358,580 
l8,028,924 

5145,303,765 

5,186,1409 
72,997  ,029 
3

6
,522)436 
,781,690 

3,1 45, 012 
11, 1433 9 233 
3,239,931 

31,939,301 
114, 145)4, 526 

366,389,973 

	

5,738.57 	7,169,976 	6,524,122 

	

730,1415,529 	791,1438,689 	559,513,662 

1. BATJKDITS TO flDIVIDUAL ACCOUNTS AT THE CLEARINGHOUSE CENTRES OF CANADA, 
DECE:ER 1927,  WITH COARATflrE FIGURES FOR 

N0VEER 1927  AIJD DECELtBER 1926 

itire Provinces - 
Jalifax • .................. 
:oncton ................... 
Saint John ................ 

:tal - Laritime Provinces.... 

e c 

Debits to Individual Accounts 
December 1  1927 	November, 1927 December, 1926 

$ 	 $ 	 $ 

	

33,099,8143 	28,142,458 	23,509,046 

	

7,941,1488 	7,623,118 	7,294,527 

	

22, 1405,895 	18.992,373 	l8947,29 

	

63,147,22G 	5)4,757,9149 	)49,'51,1C2 

1ontrea1 .................. 	1,)471,194,6)4)4 	1,1460,606,701 	824,665,831 

	

uebec .................... 78,984,893 	84,900,162 	68,226,995 
Sherbrooke ............... 	10,978,145 	10,5)4)4083 	10,819100 

Total - Quebec .............. 	1,561,158,482 	1,556,050,946 	903,711,926 

S 

Cntario - 
I3rantford ................ 
Chathan ................... 
Fort William .............. 
}ami1ton .................. 
Kingston .................. 
Kltciener ................. 
London 
Ottawa .................... 
Pet crborcug-................ 
Sarnia ...................... 
Tcr:nto................... 
indscr ................... 

Total - Ontario .............. 

Prairie Provinr'es - 
Brandon ................... 
Calgary ................... 
Edmonton .................. 
Lethbridge ................ 
Medicine Haf............... 
Moose Jaw .................. 
Prince Albert ............. 
Regina.................... 
Saskatoon ................. 
Winnipe .................. 
Branches of the Weyburn 

Security Bank 
Total - Prairie Provinces..... 

12,344,899 10,278,6143 10,899,736 
8,969,860 , 0145,569 8,296,883 

10,061,311 10 9 223,027 9,395,935 
60,981,001 57,824,8 140 514,921,932 
6,95,739 6 1 149,232 6,395,083 

13,132,2 146 11,2 142, 737 11,1413,1431 
35,581,895 38,662,698 28,150,305 

319, 723,593 267,2146,818 168,272,262 
8,752,959 ,308,4140 7,518,698 
9,323,867 11,2514,267 8,219,1439 

1,182,7 144,933 1,C914,61414,141 '87,010,391 
143657,1142 3,576 279 34, 	143026 

1 ,712 ,259, 14 )4 5 1,561,056,691 1,135,237,121 

British Columbia - 
New Westminster........... 6 ,875,9 65 6,7143,055 7,10)4,1463 
Vancouver 	................ 162,858,668 1149,888,080 157,8b1,66 
Victoria 	.................. 37,0625g7 30,78136 29,973,893 

Total British Cclumbia 	..... 206,797,220 187,1420,521 1914,940,032 

Grand Total for Canada ....... 14,2714,0(7,902 	14 ,150,7214,79 6 	2,843,153,3143 
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DITS TO INDIVIDUAL_ACC0UiTS AT CLLthI1T HOUSE_CENTRES !T THE ECONOL:IC ABL.S OF 
CANADA BY M02T1S I  APRIL, 1926 tc DECEBERJ 197I. T0GET[.7ITh A cc1RIso: 

OF BANK DEBITS AND BANK CLEAR LIGE. 

Maritime 
Provinces 

;ri1 	 49..952,5614 
149,763,11.06 

•irie 	 50,054,587  
C.ily 58,570,615 
ugust 50,508,566 
J'tember 

 
45,718, 144 14 

October 50,119 1 11.145 
lThvember 11.8,117,971 
December 149 1 751,102 

Prairie 
uThec 	Ontario 	Provinces 

85C.9149,479 1,155,085,080 1416, 61411..930 
762,235,0714 975.205 ;  752 11.75, 262 , 0 7 6  
807.567,722 1.183,223. 667 477,4C6,988 
73.3b7..635 9514.801,925 4611.,1405.653 
371 141,402 898. 598,7014 1466,103,585 
815,750 .190  91O956, 7514 1427,115,212 
9814,7140,980 l.009,842,9 78 628,6141,368 
952,7514,1140 1,078,1140,710 6614 1535, 1 3 6  
903, 711 ) 926 1,135,237,121 559,513,6b2 

1 92 
January 11.7,297,852 85 14 ,175, 011 1,120,590,208 143 2 ,795, 066  
February 145,1436,8214 783,162.631 1,019,539,87 7  309,1465,139 
March 11.7,796,386 865.148)4,5147 1,073,1432.2147 1453,330,273 
Ari1 148,266,560 890,7145,151 1,096,2914,808 14147,003,7314 
May 50,990,737 1,010,369,112 1,238,136,019 506,052,3314 
June 149,9143,300 1,089,26.034 1,1514,1146,732 1418,226,359 
Juiy 56,128,635 958,681,1466 1,026,088,8 149 1450,9314,5141 
August 51,687,787 856,6140,002 1,C35.153,79 1492,3'14,121 
September 55,1410,5140 965,072,998 1,208,181,028 4146,819,579 
Octeber 56,580,253 1,251,099,935 1,396,931,330 61,129,572 
November 5 14 ,757,9 14 9 1,556,050,946 1,561,056.691 791,1438,689 
December 63,14147,226 1,561,158,1482 1,712,259, 141.5 730,14151.529 
Total fr year 1927 627,71414,0149 12,6)43,906.315 114,6)41.811,031 6,126,986,036 

1926 6014,739.672 9,909,14'1,809 11,998,3143,651 5,885,6146,068 
1925 5,72.1499,530 5,1475,2214 ) 1491 11,236.011.3,611.1 6,000,0147,883 
1924 584,361,374 3,132,991,102 11 7 209,395,0141 5,505,062,959 

Percentae of 1927 to 19214 107.2 155.14 130.5 111.3 
1927 to 1925 109.6 1149.0 130.3 102.1 
1927 to 1926 103.8 127.6 122.0 io4.1 

British 	Total of 	Bank 	Per cent of Bk. 
Columbia 	Domnlon 	Clearings 	Debits to Bk. 

C1earmns 
1926 $ 
April 158,8149,387 2,631,1487,14140 1,1472,1405.3)48 179.0 
May 152,809,81 2,1415,275,589 1,14 65.171, 669 1614.9 
June 160,90 14,032 2,6814,156,996 1,1496,252,796 182.9 
July 163,209,838 2,14314.355.669 i141414,Ci14,1414 168.0 
August 158,892,735 2, 14 11.6,2 1414,992 1,403,506,918 1714.4 
September 157,660,527 2,357,181,127  1,383.625,097 1'0.5 
October 157,1437.979 2,830,782,750 1,6148.177.107 11.9 
November 12,1l0,95C 2,915,658,907 1,737,7142,667 167.7 
December 1914,9140,032 2,8143,153.8143  1,7 11.6,311, 1436 162.9 
1927 
January 163,972,493 2 . 6 1 8 ,830, 630  
February 135,1472,1472 2,293,076,943 
March 160,3214,118 2.600,367,571 
pri1 157,660,327 2.639,971,030 

May 180,686,957 2,986.235,659 
June 163 7 121,1426 2 ,879,703,851 
July 165 1 595, 1453 2,68,428,91414 
August 169,1465,179 2 , 60 7,321 . 1466  
Sept ercber 168,1449,8146 2,843, 933,991 
Octcber 189,089,155 3,511,830,2145 
November 13,42C,521 4 ,15 0 .2 14 ,79 6  
December 206, 	97,22O Li., 2714,077,902 
Total for year 1927 2,053,055.bb7 36,093,503,098 

192b 1,959,832,818 3C,35,0Li.,01 
192 1,8142,2145.211 28,12b,C0,75b 
1924 1,725,1o3,35 2,,157, 1414,2fl 

Percentage of 1927 to 19214 	119.1 
" 

132.9 
192 	to 1925 	111.5 128l 
1921 tc 1926 	104.8 1i8.9 

1,51)4,206,719 172.9 
1,3014,673,659 176.0 
1,)4 7 6 275,555 176.1 
1,538,651,555 17L.5 
1,716,95,010 13.9 
1,6514,615,026 1714,0 
1.14i.,36l,169 
l.'42 ; 32C,379 1b9..0 
1. 651, 714T,2 61 172.3 
1,976,388,7147 177.9 
2,235,338.0814 
2 ,3 30 , 883,750  1 (9.5 

20.539. 1437,21 1) 175. 
171. 

19.7o5,EOC.3J3 iG. 
io99.23,1)4b 

120.9 - 
122.5 - 
115.9 - 
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3. BAJKITSI;TiILLIc:s CF DCLL5 IT ECo::o:Ic ACAS iD : IJOIC-AL CLZARI 
CNTECS OF CAJDA 11 DECELFL J  1924 to 1927. 

Month of December 
Per- 
centae 

Per- 
centage 

of 1927 of 1927 
1924 1925 1926 1927 to 1925 to 1926 

Millions of Dollars 
:aritirfie Prvinces 147.9 5.9 149.8 63.14 111,5 126.1 
ubec 907,14 8)40.1 903. 1.561.1 185.9 172.9 
::cntreal 8149.14 '15.6 824.7 1.1471,2 189.9 178.5 
ntario 1,05 14,2 1 0 289,8 1,135.2 1,712.3 132.9 150.9 
Trontc (143.2 828.0 78(.0 1,182. 1)42.9 150 .3 

Prairie Provinces 656.14 767 .9 559.5 730,14 95.2 130.5 
Winnipeg 14(3.0 55,7 36b,)4 147g,9 85.3 1c,6 

British Columbia i58. 165.9 194.9 206.8 124.5 1O6,0 
Vancouver 130.5 1314,7 157.9 162.9 120.9 103.1 

Canada .............. 28814.7 - 	3,120.6 2,3143.2 14 2 2 14,1 131_ 150.14 
14. BANK D0SITS AiTD B: DEBITS ATD RTI0 OF DITS TO DEPOSITS, JJAY 

1925 to DECEI2ER, 1927 

Demand and 
Notice Deposits 	 Percentage of 
in Canada as at 	BaTik Debits 	Bank Debits to 
last day of pre- 	 Deposits in 
ceding month 	 Qazada 

(000's omitted.) 	(000's omitted.) 

January 
February 
LIar oh 
pril 

May 
June 
July 
August 
September 
October 
Ncvember 
December 

Average 
l26 
Ja nuary 
February 
March 
April 
May 
June 
July 
August 
Sept ember 
October 
Nc vember 
December 

Average ........ 

1,832 9 936 2,230,C36 121.6 
1,752, 1412 1,915,0)42 109.2 
1,7143,706 2,005,027 115.0 
1, 75:, 678 2,229,15 120.9 
1,77,186 2,281,813 128.3 
1,32,6C4 2,151,20 7 124.2 
1,'149,I92 2,2148,362 128.5 
1, '35,823 2,C90,152 120.5 
1,755,936 2,195,917 125. 0  
1,838,500 2,8 72,086 1514,6 
1,8 -'6,250 2,86,635 1148.14 
1,953069 	-- 3120,6 145 159.8 
1,793,714 2,3143,836 130.6 

1,916,325 2,368,210 123.5 
1,814o,29' 3,132,220 116.0 
1,3142,302 2,309,312 125.2 
1,897,2b2 2,631,1481 138.9 
1,8(7, (13 2,1415,276 128.6 
1,8140,29' 2,6814,157 1145.7 
1,880,723 2,4214,356 128.9 
1,868,987 2,14146,2145 131.0 
1,8'5,592 2,357,11 127.0 
1,894,311 2,830,73 149.5 
1,923, 149 14 2,915,659 151.5 
19 7Q,1 2,3)43,15)4 1414.14 
1,835,623 2,529,836 1314.0 

192 
January 1,981,63 2,618 0 831 132.0 
February 1,941,218 2,293,077 118.1 
arch 1,926,1314 2,6C0,368 135.0 

April 1,9 4 :,94 7 2,639,971 135. 
Lay 1,90,C85 2,986,236 
June 1,9"3,122 2,879,70)4 145.9 
July 1,975, 	50 2,687,1429 136.0 
Agust 1,930,1142 2,00',321 135.0 
September 1,961,037 2,8143,93 14 1145.0 
October 1,991,14814 3,511,830 176.14 
Ncvember 2,0514,1414 14,150,7214 202.2 
Lecember 2,1412'9 214,C78 995 

Average 	.......... 1,982,855 3,00,92 11,6 
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