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az

Amount of cheques charged azainsh Back Accounis at the Clearing House Centres,
_Haosmrer, 1927

A new high woint woas attained during Decemver in the deollar volume cf
Canadian business, the bank dedits exceeding the previcus maximum attained in r
Nevember. The increase in debits cver the nreceding month was 3 p.c. and this per-
centage would be mcre tharn doubled if adjustment were made fer seascnal tendencies.
Debits are normally 4.5 n.c. less in December than in November. Ccnsequently the
increase between November and December, after adjustment, would be about 7.5 p.c.

The increase in bank debits cver December 1920 was 5C.4 p.c., the total as
repcrted tc the Dominion Bureau cf 3Statistics by the Canadian Bankers' Associatisn
being $4,274,000,C00, This amcunt may be ccmpared with $2,8L3,020,000 in December
1926, and ?H 151,000,000 in November last, Benk clearings were $2,381,000,CCC in
Egcimber, as ccmpared with %1, 746,000,000 in the same month of 1926, an increase of
RO 1% o

Total Debits fcr the Year.

The tctal bank debits cf the clearing hcuse centres thrcughout the Demininn
were $30,004,000,00C in 1927, representing an increase ¢f $5,735,000,000 cr nearly
19 p.c. cver 1926, The increases cver 192k and 1925 were 33 p.c. and 28 p.c.,
resnectively. While increases were shcwn in each of the econcmic areas in 1927
ccmpared with 1926 the greater part of the gain was in Quebec and Cntaric, where
the increases were 27.6 p.c. and 22 p.c. respectively. The increase in the three
centres cf the Maritime »rovinces was 3.8 p.c; anc increase of 4 p.C. Wys shewn in
the Prairie precvinces, while a slightly greater gain of 4.8 p.c. occurred in British
Columbia,

Cemparisca with November after Seasonal Adjustment

Based on the exnerience with bank clearings in the twelve-year perioed
1913-1924, an adjustuent cf the statistics of bank debits was effected fer the
purpcse of facilitating short term ccupariscns. Ccmparing the ad justed debits of
December with thcse of the preceding month, the Canadian tctal showed an increase of
L oiDle Div:Cio On the bagis of indexes of seasonal variaticn computed for each of the
four large centres, Vanccuver shcwed the largest increar: of 12 p.e. The gain in
Tcronto was 605 n.2., and an increase of a like percentage was attained in Mcntreal,
Winnipeg showed a gain of 1.6 p.c.

Cemparison by areas with December 1926

Large increazec were shovm in each of the eccnemic areas excent British
Cclumbia, where the gain waz relatively mederate.

varitime Provinces.- Dach of the csntres in the Maritime Previnces showed
increaces, the net result being a gain cf 26 p.c.

Quebeg, g gain 53 hcnuleal was no less than 78.5 p.c., the tctal reach-
ing the unwrecbdanteu figure 51 31.471,19%,644, and increases were also shewn at
Quebec city and Sherhrooks. The dcbits in Quebec Proviaces were ¢1,561,000,0CO, an
increase of 73 p.c.

Ontarig.— Iack of the 12 centres in Ontario recorded gains in December as
compared with the same month in 1926, “he increase in Torontc being 5C p.c. te
43,182,744,933. The total detits in ths wrevince were $1, 12,00C,000, an increase of

Sl Hogted

Prairie Pravinges.- Ten centres ia the Prairie Prcvinces showed increases,
while the debits cf the “raaches c¢f the Wevburn Security Bank experienced a slight
decline. The debits in Winnineg, as weil as in the ccmbined centres cf the three
prcvinces, shewed an inecrease of 3C.YH p.

British Cclurhia.~ The increase irn Victerla was 24 p.c. as ccmpared with
a gain of 3 n,c. in Vancoaver. The debits in the three centres cf British Cclumbia
showed an increzse of O w.e,
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Comparison with Other Factors

The index of the physical veclume cf business showed a considerable rally
in December, although scme manufacturing industries were cperating at a low per-
centage cf capacity. Industrial employment was at a high level after adjustment
for seasonal tendencies. Trading on the Mcntreal exchange reached a new high level
in December, and active trading on the mining and stcck exchanges explains in part
the unprecedented totals of bank debits in recent months.

Indexes of Canadian Business Conditions Based on the Six
Year Pericd from 1919-1924 and Corrected where
necessary for Seasonal Variaticn.

Physical Industrial Shares
Month Bank Vclume Employment Traded on
Debits of Business First of liontreal
- . - o et Exchange
1926
January 105.7 127.8 99,3 204.1
February 129.6 135.7 98,4 323.0
March a0 129.9 98.2 229.3
April 12,9 13k, 3 99.9 1277
Kay 103.9 135.0 99.9 132.5
June 1312 138, 4 102.1 1129
July IlisS 134.1 ' 1C3.5 106.8
August 119,0 1344 102.5 385.1
September T 132.9 103.% 310.9
October 105.0 142.9 102.9 290.5
Ncvember 106,0 138.6 W= 191.1
December 110.0 132.0 102.0 256.4
1927
January 1244 136.8 105.0 201.8
February e 140.0 103.4 209.8
i{arch 129.8 149.3 103.5 2k5.9
April 125.5 147.8 108.9 276,4
May 129.0 151.2 105.6 3L3.0
June 5 /0 150.¢ 108.1 Fi w0
July 1233 138.6 108.0 166.6
August 128.5 1kl 1 107.5 b7, 7
September 137.5 143,6 107.9 463.1
October 130.8 1445 106.6 66,0
Ncvember 152.0 148.0 10555 Py W
December To S 158.0 LUy 530.1
1928
January 110.1

January 20, E.
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1. BAFK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA,

DECELBER 1927, WITH COMPARATIVE FIGURBS FOR

NOVEBER 1927 AND DECRMBER 1926

Debits to Individual Accounts

December, 1927 November, 1927

December, 1920

$ $ 3
daritime Provinces -
L 33,099,8U3 28,142,458 23,509,046
R . g L T s 7,941,488 7,623,118 7,294,527
O TS 22,405,895 18,992,773 18,947,529
Total - Haritime Provinces.... 63,447,226 54,757,949 Lg,751,1C2
Quebec - i
T RS e 1,471,194, 6Lk 1,460, 006, 701 gely, 605,871
e TR 1T T 78,984,893 gk,900, 162 68,226,995
RN AR s . . o e s e . 10,978,945 10,544,083 10,819,100
PN GG o, T e 70 s o 1,561,158,482 1,556,050,946 903,711,926
Cntario - g g
Meapb el 3 st 4 12,344,899 10,278, 6u3 10,899, 736
R T 8,969, 860 8,045,569 €,296, 883
el 'aed. .. T 10, 06%, 31 10,223,027 9,395,935
AT TS A e S 60,981,001 57,824,840 54,921,932
R I s e oy s s 6,985, 739 6,749,232 6,395,083
ok R N N 13,132,246 11,242,737 11,513,431
5 T e e S | 35,581,895 38,662,098 28,150,305
S e T 319,723,593 267,246,818 166, 2730288
DelaRah s TG, . . . e g, 752,959 7,308,440 7,518,698
T R SRR S 9,323,867 11,254,267 8,219,439
T T v i S I 1,182, 744,333 1,094, 64Y,141 787,010,391
Dl . AT 43,057,142 27,576,279 74, 743,026
RSN .~ baTic & e o-dait £t . oo 1, 712,259,445 1,561,056,691 1,135,237,121
Prairie Provinres -
ARG TN s e ol 5,431,844 5,829,560l 5,186,409
B ' s T 96,103, 790 €9,045,057 72,897,029
i L7,920, 328 46,759, 324 37,522,436
IR Tl 6,927,345 8,536,952 é,7g1,690
REIERe Hat . - are. it o 5,166,001 5,000,141 3,145,012
e e L e i b 11,662,267 11,810,956 11,433,233
o bnge et . v sl . a0 2,995,450 3,239,931
B S ot P 1 ok 51,311,924 50,358,580 31,939,301
BRI b - o o o s e 17790, 129 18,028,924 14,454,526
BEiPeg 0. . b L78,869,069 545,303, 765 366,389,973
Branches ¢f the Weyburn
Security Rank ......... : 5,738,357 7,169,976 6,52k4,122
Tctal - Prairie Provinces..... 730,415,529 791,438,689 559,513,602
Britisih Columbia -
New Jestminster........... ] 6,875,965 6, 743,055 7,104,463
TR T o S L = 162, 858, 668 149,888, 080 157,861,676
L atias, 1. LT, 37,062,587 30,769, 386 29,973,893
Total British CClumbia o %" ke 206,797'220 187"420,521 19“‘,9]4'0.032
Grand Total for Canada ....... 4,274,077,902 4,150,724, 796 2,843,153, 843
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLmARING HOUSE CENTRES TN THE ECONQIIC AREAS OF

CANADA BY MONTES, APRIL., 1920 tc DECEMBER, 1927

TOGETHER 7ITH A CCMPARISCH

1i4.9

QF BANK DEBITS AND BAWK CLEARINGE
dMaritime Prairie
Provinces Quabec Ontario Provinces
$ 3 3 $
1926
April 49,952,564 850,949,475 1,155,085,080 416, 06L4, 930
May 49, 763,406 762,235,074 975,205,752 uvs 262,076
June 50,054,587 807, fo7,72¢ 1,188,223, be7 477,4c6, 988
July 58,570,615 783, 3b 635 954, 801,926 46k u05,653
August 50,508,566 g72a1k1, 402 898.598, 704 u66,1o3,585
September L5, 718,444 815,750,190 910, 956, 754 Ug?.ils, 4=
Oetober 50,119, 445 98k, 740,980 1,009,842,978 628, 6l41, 368
November 48,117,971 gh2, 754,140 1,078,140, 710 664,535,136
December kg, 751,102 908, TM5926 | 1,135,237,121 - BHG,5034002
1927
January 47,297,852 854,175,011 1,120,590,208 432,795,060
February L5, 436,824 8362631 1,019, 539,8*‘ 309,465,139
March 47,796, 386 865,48k, 547  1,073,432,247 453,330,273
April 48,260,560 890, 745,151  1,096,294,808  4L47,003,73L
May 503990, 737 14610 369 112 1,238,136,019 506,052, 834
June 49,943,300 1 089,206 034 1,154,146,732 418,226,359
s July 56,128,035 958,681,466 1,026,088,8u9 480,934,541
August 51,687,787 856,6uo,ooe 1,035,153,797 Lg2,37k, 721
September 55,410,540 965,072,998 1,208,181,028 416,819,579
October 56,580,253  1,251,099,935 1,396,931,330 613 »129,572
November 5&,(57 ghg  1,550,050,946 1,561,056, 691 791,438, 689
Decermber 63,447,226 ,)61 158,482 1,712,259,Ll5 730,&15,529
Total for year 1927 027, T4k, 0lg 12,6u3,9o6,315 14,5%1,411,031 ©6,126,960,036
1926 &0l ,739.672  9,909,k71,809 11 998,343,651 5,885, 6L6,068
1925 5’2,u99 530  8,h475,224,401 11,23b o43,641 6,000,0u47,883
1924 5su,s61,37u 8,132,991,102 11,209,395,0k1 5,505,062,959
Percentaze of 1927 to 1924 ANG) T/ o 2 155.4 120 .5 1L5%
f " 1927 to 1925 109.6 149,0 130.3 Lo8y 1
" " 1927 to 1920 103.8 127.6 122.0 104.1
British Total -of Bank Per cent of Bk,
Columbia Dominion Clearings Debits to Bk.
Clearings
1926 3 - $
April 158,849,387 2,631,4e7,44b0 1,472,408,3L8 179.0
Way 358 BogeeRl - 2, u15 27 5 589 1,&65 171,669 164.9
June 160,90& 032 2,684,156, 926 1,496,252, 796 182.9
July 163,209,838 2 u;u 355,60 1, Ll c1u,5uu 168.0
August 158,892,735  2,Llb,2Lk, 992 1,&03,506,918 17
September 157,660,527 2,357,181,127 1,383,628,097 1745
Cctcber 157,437,979 2,830,782,750 1 B3, 1774107 171.9
Ncvember 172,110,95¢ 2,915,658,907 ﬂ37,7u2 b6‘ 107 olt
December 194,940,022  2,843,153,843 . 786,311, u36 162.9
1824 .
January 103,972,493  2,61€,830,630 1,51k4,206,719 172.9
February IS5, b2 - 13,293, 076 943 1,304,673,659 176.0
liarch 1€0 32& gl | =2 bk0,36 DT ) T g RER 176,
april 157,600,827« 2,639,971,080 1, 538,651,955 s
May 180,686,957 2,980, a35,659 L;7la, 975,010 173.9
June 168,121,426 2,879,703,¥51 1,654,615,026 174.0
July 165 595,453 2,687,528, il 4214 fu § 36ks169 174.0
August 169,465,17 79 2,007,321,L86  1.54e,32C,%79 169.0
September 168,43, glb 2,8»3 933,491 | 1,650, 747,261 172.3
Qctober 189,089,155 3 HL1LBS0 M5 1 B 6, 08, 7u~ 1709
Ncvenber 187,420,521  U,15C,724,796  2,238,338.084 185.6
December 2006, 797,220 u 274,677,902 | 2,380, su),*5o 179.5
Tetal for vear 1 23 2,053,055, 667 36, ,093,503,898 2C,539, u3,,L 175.2
20 ;,9 g 832,818 30,353,034,018 17,720, Rsr,Lsg 178
192a gl2,205.211 28,120,C60,756 1§ cg,Bu,. 13 16:.9
g j25,163,735 27,157, 474,211 10,998, 4 159,¢
Perrerua e of 1927 to 192N 1191 132 9 190 9 “
*.1927 to 1928 111.5 122.1 122.5 -
! "T1gRe7 & “1026 104,38 115.9 -
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3. BANE DESITS TN MILLICHS CF DOLLARS 1N BCOMOKIC AREAS AND FINCIFAL CLEARING

CENTRES OF CAYADA IN DECEMESR, 1924 to 1927.

Per—- Per-
donth of December centaze centage
of 292 rewoite NIRRT
1924 1925 1926 1927 to 1925 to 1926
iillions of Dollars

Karitime Provinces 47,9 56.9 Lo, 8 03,4 1 TE 126.1
Guebec 907.4 gho.1 903.7 TeSE .1 185.9 172.9
Mcntreal ghg. k4 77546 gelh, 7 1.471.2 189.9 178.5
Ontaric 1,05442 " 1,289.8 1,135.2 Iyma.3 132.9 150.9
Taronte Th3.2 28,0 TR0 ™ Ty LESST 1h2,9 Tl
Prairie Provinces 656,14 76749 559.5 73044 05.2 13045
Winnipes 473.0 5577 360,.4 L72.9 8548 13C.6
British Columbia 158.7 165.9 194.9 200, 8 124,.5 106,0
Vancouver 130.5 134,7 157.9 162.9 120.9 103,1
(W R PR e . MRS [T e ] 136.9 150.4

4. BANK DEPCSITS ANWD BAWK DEBITS AND RATIO OF DEBITS TO DEPQSITS, JAITUARY
1925 to DECELBER, 1927

Demand and

Neotice Deposits Percentage of

in Canada as at Bank Debits Banlz Dedbits to
last day of pre- Depcsits in
ceding month _Canada
(OCC's omitted) (000's omitted) %
1923
January 1,832,936 2,230,036 ®1.%
Februar: 1,752,412 1,915,ck2 109,2
Warch 1,743,706 2,005,027 115.0
April 1,757,678 2,229,175 120.9
Hay 1,771,186 2,2¢1,81¢ 128.3
June 1 ryes ok 2,151,207 124,2
July 1; 70192 2,248,362 128.5
August 1,735,823 2,090,152 120,5
September 1,755,936 2,195,917 125.0
October 1,838,5C0 2,872,086 154,6
Ncvember 1,876,250 2,786,635 148,14
Deceuber 1,953,068 3,120,645 179.8
BopEale ... o ‘ 1, 793, 7k 2,343,836 130.6
1926
January 1,916,325 2,368,210 123,5
February 1,840,297 3,132,220 116.0
March 1,842,302 2,309,312 125.2
April 1,897,202 2,031,481 138.9
Way 1,877,713 2,415,276 128,
June 1,840,297 2,684,157 145.7
July 1,880,723 2,h2h, 356 128.9
Augzust 1,868,987 2,ulio, 2hs 3308
September 1,875,592 2,357,181 127.0
October 1,894,311 2,830,783 19,5
November 1,923,449l 2,915,059 15145
December aar®. 18 = 2,843,154 1Lk L
Avehale -, . o . ce 1,885,623 2,529,836 134.0
1927
January 1,981,653 2,018,831 132.0
February 1,941,218 2,293,077 ¥1&m
Marci 1,920,124 2,600, 368 115.0
April 1,947,947 2,639,971 135.9
Hay 1,97C,C85 2,986,236 151.5
June 1,973,122 2,879, /C4 145.9
July 1,975, 750 2,687,429 136.0
Aggust 1,930,142 2,607,321 135,0
Sentember 1,961,037 2,843,934 145.0
Ceteber 1,991,584 3, 9L.1L0650 1760
Nevember 2,05L,414 ,150, 72l 202,2
Lecember 2,141,279 2 - _4.27h,078 19945
AvaFtderg . 5. i 1,982,855 3,007, 792 151.0
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