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BANK DEBITS TO INDIVIDUAL ACCOUNTS

or

Amount of Chegpes charged against Bank Accounts at the Clearing
Housge Centres, February,192/.

Cwing to general increases at the clearing house centres of
Cntario and Quebec, the bank debits of Canada showed in February a sub-
stantial increase over the same month of 1926. The total reported to the
Deminion Bureau of Statistics, by the Canadian Bankers' Agsociation, was
$2,293,000,000, as compared with $2,132,000,000 in February, 1926,
representing an increase of $161,000,C00 or 7.5 p.c. After adjustment
is made for seascnal variation according to the experience with bank
clearings for 12 years, the increase over January last was about 3 p.c.
The actual decrease was nearly 12 p.c.,but this would te counterbalanced
by the lesser number of days. The average decrease in February from the
preceding month is 15 p.c.

Bank clearings were $1,304,700,000 in February, as compared
with $1,242,000,000 in the same month of 1926, an increase-of $62,000,C00
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Ccmparison by 4dreas with February, 1926.

Each of the 15 centres of Quebec and Ontaric showed in-
creases in Pebruary as compared with the same month of 1926. On the
other hand, each of the centres in the Maritime Provinces experienced de-
clines. In the Prairie Provinces, Prince Albert, Saskatoon and the
branches of the Weyburn Security Bank showed incrcases, while declines
occurred at the remaining centres. In the Pacific area, declines wero
also showvn by the twc principal centres.

Maritime Provinces.- The debits in the Maritime Provinces
were $45,400,000, as compared with $51,800,000, a decline of 12 p.c.
The contres in New Brunswick cach showed 2 recession of § p.c., while
the deocline at Halifax was 18 p.c.

Quebec.- The increase in Montreal debits was $83,000,0C0 or
13 p.c., the total amount in February deing $727,000,000, The largest
percentage increase of 15 p.c. was shown at Sherbrooke, while the advance
A% Quebec city was § p.c, Ths net result for the proviace was a total of
§723,000,000, &s compared with PEUL 000,000 tin Yobmammry 1928, an inerease
of nearly $87,000,000 er 12,5 p.c.

@ntario,~ While each of the centres of Ontario showed
advances, increcases cn a percentage basis were especially large at Fort
William, London and ¥indsor, where the gains were 35, 29 and 27 p.c.,
respectively. The large increase of 22 v.c. was recorded at Toronto,
where the debits in February were $762.000,000, as compared with
$625,000,000 in February, 1926, The decbits of Hamilton were $u7,000,C00,
representing an increase of 7 ».c. over February, 1926. The total for
the province was $1,020,000,000, as compared with $859,00C,000 in the
same month last ycar, an increase of 19 p.c.
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Prairie Provinces.- Two minor gentres and the branches
of the Weyburn Security Bank showed increases over February, 1926,
while eight centreos experienced declines. The debits of Winnipeg
were $176,000,000, as compared with $230,000,000, a decline of
$54,0C0,000 or 23 n.c. The aggregate decr2age in the cenbtras 67 the
three nrovinces was $67,000,000 or 18 v.c.

o A

British Columbig.- The incrodam, o H W0, MK or 15 7. c.
at New Westminster was insufficient to counterbalance the declines at
Vancouver and Victoria. The debits in Vancouver were $107,000,000, as
compared with $121,000,000 in February, 1926, a decline of 11 p.c. The
debits in British Columbia, amournting to $135,000,000, were about 9 »v.c.
less than in the same month of 1926. (See Table 1).

Comparison with January after Scasonal Adjustment.

Based on the experience with bank clearings in the twelve-
yoar period from 1913 to 192k, an adjustment of the statistics of bank
debits was effected for the ourpose of facilitating short-term com-
parisons. Comparimg the adjusted debits of February with thosc of the
preceding month, increases were shown at Montrcal and Toronto of 4 v.c.
and 7 v.c., resnectively. The declinc at Winnipeg was 10 p.c., vwhile
sha recnssion at Vencouver was about 7 p.c. (Sce Chart 2).

&

Jumuilative Totals for First Two Months.

The cawmlative debits in Canada for the two months of the
present year were 9 p.c, greater than for the first two months of 1926,
and 18.5 n.c. greater than in the same period of 1925. Threc of the
economic areas showed increases over 1926 in this comparison, thc greatest
relative gain of 20 p.c. being shown in Ontario. The gain of nearly 11
D.c. over 1926 was recorded by Quebec, while the Pacific area had an in-
crease of 1,3 p.c. A decline of about 10 p.c. was shovm in each of the
remaining areas, the Maritime Provinces and Prairie Provinces.

Turnover of Bank Deposits.

The turnover of bank deposits in February was greater than in
the corresponding month of last year. The percentaoje of bank debits to
the demand and notice deposits was 118 as ccmpared with 116 in Fcbruary,
1926, The increase in the turnover of bank deposits was due to the bank
debits increasing faster than the deposits. The increase in the debits
was 7.5 D.c., while the incrcase in the deposits was about 4.5 »n.c. (Sec
Table U).

Statistical Tables.

InsBabd epd Jil) jbe, found, the baxle debits in each c¢f the
clearing hcuse centres in Canada during February 1927, with the com-
parative figures for January, 1927, and February, 1926, Table 2 gives
the debits in the five sconomic areas by menths frem January, 1926, to
the month under review, and shows the relation of bank clearings to¢ bank
debits during the same pericd. Table 3 presents bank debits in millions
of dollars in economic areas and orincinal clearing centres ¢f Canada in
February, 1927, with the comparative statistics for the corresncnding
months of the two preceding years. Table 4 shows the relaticn of bank
debits to depcsits for each month frem January 1925 tc the month under
review,
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CLEARING HOUSE CENTRES

CF CANADA, FEBRUARY 1927, WITE COMPARATIVE FIGURES FOR JANUARY

1927,

AND FEBRITARY 19326 .

Tebits to Individual Accounts

February 1926

i FebPRBry 2087 5 o -

Maritime Provinces- =
Halifax
Mocncton

St. John ’
Total-Maritime Prov.... ..

Quebec .-

Montreal

Quebec
Sherbrooke -

Total - Quebéc

Ontario .-
Brantford -
Cratham
Fort Tilliam
Hamilton
Kingston
Kitchener
Londen
Ottava
Peterborough
Sarnia
Toronto
Tindsor

Total - Ontario

M s o o mpl VR Bl

Prairie Provinces.-
Brardon
.. Calgary

. Edmonton - -

Lethbridge
Medicine BHat
Moose Jaw
Prince Albert
Regina
Saskatoon
Winnipeg
Branches of the Veyburn
Security Bank

Total-Prairie Provinces

Britisk Columbia.-

. New Testminster

- Yancouver
Victoria

Grand Total for
Canade

2“;029,858:'

“ Jamary 1927

23,999,965

Q

29,208, Lg8

5,805,771 6,357,153 6,139,581
15,601,195 16,940,733 16,456,625
BLRSN: 0 47,257,852 51,30, 695
727,355,514 798, 718,756 Gil 006 b1
47,234 6135 u6,143,623 L4, 897,270
g,572,u432 9,215,632 7,428,733

7L TR LNGR B

asl,175,011

696, 7192 43k

8,294, 360 8,329,263 7,704,571
6,061,357 6,801,713 5,400,153
6,855,456 7,184 403 2,080‘360
47,399,913 52,952,112 4%, 397,070
4,598 430 5,399,021 4,267,216
8,068,374 9, 385,870 7,932,510
23,489, 2 26,958,320 18,193,079
111 ,978, 688 121,687,899 107,988,910
6,546, €01 7,004,181 4. 857,195
5,961,772 6,971,838 5,092,923
762,247,581 839,19 ,064 g2r ,us0, W0
29,041,503 28,721,524 22,921,277
1,019,539,877 1,120,590,208 25¢,287, 564
2,797, 4ok 3,616,710 2,933,152
56,701,098 59,165, 281 66,016,577
26,401,749 U, 177,282 23,540,115
4,020,983 5,123,662 4,802,811
2,524, 75k 2,476,866 2,701,419
7+077/023 8.382,985 7,149,140

2 ;585 682 2,406,549 1,775,771
19,866,479 30,26%,722 22,231,872
. 8,910,680 10,4073, 388 g,67%1,879
176,653, 379 272,754,925 229,616,742
2,466,008 . 7,442,696 1,961,6%2

. 309,465,139 472,795,066 376,195,130
5,773,671 6,359,076 M 2 . BIBIS
107,392,296 125,670,234 120, 554,003
22, %06, 505 21,907,183 82,952,763

115,472,472

163,972 k973

- 1hg, 740,099

2,293,076,943

2,618 ,870,630

2,122,219,922
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2. DERITS TO INDIVITUAL ACCOUNTS AT CLEARING HOUSE CENTRIS IN THE

ECONOMIC AREAS OF CANADA BY MONTHS, JAN, 1926-%¢ FEr. 1927, TOGETHER
FITH 4 COMPARISON OF BANK DEBLTS AND BANK  CLEARINGS.
Maritime : Prairie
]526 Proiinces Q%Ebec Ont%rio ﬂrﬂxincss
January 51,563,878 752,800 279 g2l , 529,799 L7s, 462,271
Fetruary 51,80k4,695 696,392,434 85¢, 887,564 376, 395, %0
Marct. Lz, g1k, 399 727,416, 548 908, 377,494 hsh,159,097
April 49,952,564 85c.9h9.u7a 1,155,085,080 L16, 6Lk 930
May 49,763,406 762,215,07 975,205,752 475,262,076
June 50,C54%,587 207,567,788 1,188,223, 667 477,406,983
July 53,57C 615 783,737,615 954,201,928 46l 405,653
August 5C 4 508, 872,141,402 298, qs,r:u 466,107,585
September 8. 74 815, 7%C,190 910,356, 754 487,11 5xAke
October 50,119, u45 983, 742,980 1,009, 8%2,978 628,641, 168
November us,117.971 952,754,140 1,078,1ho,710 664,525,136
December 49,751,1c2 303,711,326 1,135,217,121 559,512,662
1927 =
Jamuary L7,297 #52 854,175,011 1,120,590,208 432,795,066
February 45,k 36,824 783,162,631 . 1,019,539,877 309,465,179
Total Tor two
mcnths. .
PR 92,734,676 1,637,337,642 2,140,130,085 742,260,205
PR .. ...... 03 158 573 1,4keg 276, 713 1,783,877,L463 825,917,183
RS ... . .. g2,145.042 1,209,601 469 1,643,712,596 781,674,967
Percentage of
192% te 1925 112.8 125.1 13C.2 9§.8
Percentage of
1927 tc 1926 9.7 110 .6 120,0 90 .0
Britishk Total. for Bank Pencent 10f - Bk .
Cclumbia Deminion Clearings Debits to Bk.
Clearings
§ c $ %
1926
Jamary 179,749,148 2,1368,210,435 1,360,527,147 174.0
Fetruary 1&8 740,099 3,132,919,922 1,242,0C7,999 178
March .523 810 2,309, 112, 48 1, 347,825,461 LAY .
April 158,zh9,387 253l Lg1,LLo 1,858 ucs hg 1;9.0
May 152,809,281 uls 275,589 1,465,171, 669 164.9
June 160,904,032 el 156,996 1 hcg 2=2,72 182.9
July 167,209,838 2 "ol , 155,669 1,440 o1k, 50k 168,0
Migust 158,892,735 2] uue 2l g92 i uoz,;gé.qlg 1784
September 157,650,527 2,357,131,127 1.}83,628,097 170.5
October 157,u37,979 2,8%0,782,750 1,648,177,107 171,9
Ncvember 172,110,950 2,915,658,5C7 ] I, 7u2 567 167.7
December 184,940,022 2,843,157 8U3 1,786,311, ‘L16 162.9
1927
January 161,972,497 2,618,870,630 1,514,206,719 172.9
February 135,472,472 2,293,076,9%3 . 1,304,673,659 176.0
A Reitialuefior , i
twc months
L TR 299,LL4 965 L, 911,907,573 2,818 880,378 174.5
1988, 1.5, ..~ 295,959,07C 4,500,470, 357 2,6C2,535,146 172.9
98N, . .. ... 27,611,396  U,145,078,086 2,519, 629,670 164 .7
Percentage of
1927 tc 1925.. 105.6 118.5 111.9 -
Percentage of
1927 te 1926.. 101.3 109.2 1cg.1 -
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17 AREAS AND FRINCIPAL CLEARING CINTRES
1926 and 1927.

3. BANK DEBITS IN

ienth of February Parcesntage Parcemtage
of 1927 of 1927
1925 1926 1927 to 1925 to 1926
Maritime Prov. 38,7 51.8 Le. 4 11T 87.7
Quebee 595.3 696.,4 783.2 1516 112.4
Mentreal FRa.1 6lL, 0 o5, I L3R F 112.9
Ontario 764.2 858.9 108, 8 1334 118.6
Torcnto £58.2 625.5 762 136.5 121.9
Prairie Prov. 382.9 376.4 309.5 80.9 g2.2
Winnipeg 2fgL 3 229.6 e 64.8 76.8
British Columbia L%, 1U8.7 1%.5 101.2 gl ¥ vy |
Vancouver 107.1 120.5 i L7 Y 100.2 83.0
Canada 119150 2,132.2 2,293.1 119, 8 13185

4. BANK DEFOSITS AND BANK DZBITS, AND RATIO OF DEBITS TO DEPOSITS JANUARY 1925 TO

FEBRUARY 1927

Demanc and Pecrcentage

Nctice Deunosits of Bank

in Canada as at Bank Debits Debits to

last day of vre- Deposits in

ceding month Canada,

(000's omitted) (000's omitted) %
1925
January 1,832,936 2,230,036 121.6
February i, 752, kil 1,915,042 109.2
March 1,743,706 2,005,027 115.0
April 1,757,678 2,229,175 126.9
May & e 2,261,318 128.3
June 177327604 2,151, & 124.2
July 1,749,192 2,248,362 128.5
August iy vy 2,090,152 120.5
Bentember 1,755,936 2,195,917 125.0
Octeber 1,838,500 2,872,086 154.6
November 1,876,250 2,786,635 148.4
Deccember 1,953,066 3,120,545 159.8

AVEraze. .. ......... .. 1,793,174 2,347,836 130.6
1926
Janruary 1,916,225 2,368,210 y i |
Februsry 1,840,297 7,132,220 116.0
March 1,842,302 £:329,318 125.2
April 1,897,262 2,671,481 138.9
May I BrL LT 2 1%, B . 126.6
June 1,840,297 2,684,157 145.7
July 1,880,723 2,82l gee 128.9
Aagust 1,868,987 2,uu6,bu5 plg
September 1587519592 A3 o b (5 i 1.0
October 1,894, 311 &, 530, 783 149,5
Nevember 1,923,494 2, 915, 59 LA
December b SPGs) 78 2, 8U3, 15 pRIsIgts
Average,.........q ae L 0% 087 2,529, 336 T % 0

1927
January 1,981,657 2,618,831 122,0
February 1,941,218 2,293,077 118.1
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Zank Glearings ‘x

Canadian Bank Debits
and Clearings 1925-27
Scale in billions of Hallars.
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.pank Debits in Canada and Principal Clearing Centres shcwr in Percentages
af ihe average fcr 1924 corrected for Seasoral Variatior.
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