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BANK DEBITS TO INDIVIDUAL ACCOUNTS

or

Amount of Cheques charged against Bank Acoounts at the Clearing
House Centres, April 1927.

The dollar volume of business in Canada was slightly greater
in April than in the same month last year. Bank debits were at
a high level in JApril 1926, bYeing swelled by government financing
at Ottawa. The debits in Ottawa during April last were
B14 15 7609 5000 ~~as, reempar ed whbtBLNa0R.,.3008, 600 in Wpril - T926k
providing Ottawa is left out of the calculation, the increate
in the total debits over the same month last year would be

4 p.o.

Bank debits as reported to the Dominion Bureau of Statistics
by the Canadian Bankers' Association were in April ($2,639,970,000,
as comrpared with ;2,631,480,000 in the same month last year,
an increase of (38,490,000 or 0.3 p.C. The advance over liarch
when the debits were $2,600,000,000 was adout 1.5 p.c. Accord-
ing to the expericnce with bank clearings in a twelve year
period, the normal inorease in April over the preceding month
1s about 8. -p.ed [Dhe, differedee 08 I.5 P.c. hatween. the -mermal
inorease and the actual increase measurces the decline in this
comparison after adjustment for seasonal tendencics.

Bank cloarings in April wore $1,538,700,000, as comparod
with -G T e 47 8, 400, 000 i Apr11s-1926 ,-~ans incredsel of @&é , 300,090
or 4.5 p.c. The actual advance oveor the illarch clecarings
was 62,378,000 or 4 p.c., while after correction for seasonal
tondencios tho indicated decline would be abtout 1 p.c.

Cumulative Totals in the First Four Months.

Bank debits in the first four months of 1927 were
$10,152,000,000 as compared with $9,441,000,000 in tho same
periigd 0 £-1926 " an~ihgr@ase of A .5 p.e« The ipgereases oyor
1925 and 1924 in the same pomparison werc 21 p.c. and 24 p.c.
respoctively, OComparing the first four months of 1927 with
the same period of 1926, two economio areas only, Quebeo and
Cntario, showed increases. The increase in Quebec provinoe
was l2.]1 p.cs and in Ontario an advance of 1l.9 p.c. was shown.
The decline in the laritime Provinces was 6.5 p.c., whiloc the
Prairieo Provinces showod a drop of 4.6 p.c., The debits in
British Columbia in the first 4 months of the present yoear
wore $617,400,000, as compared with 3641,900,000 in 1926, a
docroase of 3.8 p.ca:

Comparison by Arcas with April, 1926.

Quobec and the Prairie Provinces were the only oconomic
areas to show increascs in April as compared with the same
month last yecar. The increase in Qucbec was 4.7 p.c., while
the gain in the Prairie provinces was 7.4 p.c. liodcerate
recessions were shown in the remaining areas. 1In Ontario the
decline was 5 p.c., while the llaritime Provinces showed a
drop of 3.4 p.c. Debits in British Columbia were nearly
maintained, the recession boing less than one p.c.
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kLaritime Provingis.- Debits In Halifax and loncton
.8howod increcases of 2 p.cs and 3 p.c. respoctively, dbut thosc
galns wero countortalancod by the deeline of 13 p.c. in Saint
John. Zhe dablis 4n Mhe “Grel WCel el 806, 000, reproscnting
8 woelivne) of-¢l,700,C00 ar B8 pu:

Quoetcc. -~ The increase in Montreal was $29,700,000
or nearly % p.c., while the gains at Quebec city and Sherbrooke
were 18 p.cs and 17 p.c. respectively. The debits in the
province were (890,7C0,0CC, an increase of {39,800,00C or
4.7 PeCa

Ontario,~ With the exception of Ottawa whore spocial
conditions prevailed independent of thae trend of businuss,
cach of the clcaring contres in Ontario showed incroases. Tho
gains at Windsor, Fert {#illiam and Chatham werc 28 p.cs, 31 .0,
and 32 p.o, respectively, and important lnoreases were indicated
at most of the remaining centres. Although the debits of
Terento wera more than maintdined, tThe aeft resnlt in s$he previiies,
due to the daecidod drop at Ottawa, was a decline of 5 p.c.

Prairjc Provinces,- The total in the Prairic provinoces was
$447,000,000 as compared with $416,600,0CC in &pril 1926, an in-
croasc of $3C,400,000 or 7.4 p.c. The incroasc was chiefly duc
to activity at Winnipeg, where a gain of 20 p.c. was shova. In-
ergasos woré also shown at Lethbridge and licdicince Hat and by tho
tranchcs of the Veyburn Sccurity Bank, the remaining ccantres cx-
poricncing declines.

British Columbja.- Vaagpuver and Now 'Tcstminstor showved
galnspof 2 p.cC. andil.4 poc.s pespectively, ~but ‘a declinc-ef 48 pace
Was_ gxpericancced at-Vigiorid. @He dbbits {n the proVimec wbrc lLB7,-
7136, 000 as compared wigh SLBNECE JQ0C, va deelindt of ‘éebout 1 pL.c.

Comparison with iiarch after Seasonal Adjustiment.

Basod on the experience with bank clearings in the twelve-
year period from 1913 to 1924, an adjustmcnt of the statistics of
bank debits was ¢ffected for the purpose of fagilitating short-torm
comparisons. Comparing the adjustod debits of April with thoso of
the prceeding month, none of thc four large centres showed incrcascs.
Tha dobits in lLontrcal wore ncarly maintained and the rceession in
Vancouvcr was restricted to 1 p.cs The decline in Toronto was 3 P.c.,
and tho grcatost proportional drop of 13.5 p.c. was exporicnced in
Winnipcg.

Turnover of Bank pDotits,

The turnover of bank deposits was less than in the samc
mosnth of last ycar, owing to the eonsidorable inercasc in bank
deposits as compared with a slight incroase in dobits. Tho peresnt-
age ,0f Yank debite to bank deposits in ipril was 13B.5 p.c., as
comparcd with 1588.9 p.g. in April 1926, The increase in bank
doposits was 2.6 p.c., while tho rank doebita ilnorcased Ge3 PeCos

SLtraitisuilc IS a hiETS.

In Table I will be found the trank debits 1in each of the
clearing hcuse centres im Canada during April 1927, «viéh the
compardtive figures for liarch,1927%7, and 4Lpril 1926, Table 2 gives
tho debits in the five economip areas by months 'from January,l926,
to the month under raview, and shows tho ralation of bank clearings
to bank debits during tho samo period. Tatle 3 prescnts bank dobits

in millions of dollars in cconomic urcas and principal clecaring
ccntres of Canada in April, with the comparativo statistics for tho
correspond ing months of the two precceding yoars. Table 4 shows

the relation of Shanietd@bl 13 Te depdsitts for wael month from Jundury
1925 to the month under revicwe
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES

QOF CANADA, APRIL 1237, WITH COMPARATIVE FIGURES FCR

MARCH 1027, AND.APRIL 1928.

Debits to Individucl Accounts

April$1987 Mzrch 1927 Arril 1336
% ¥
Mzritime Provinces -
Halifix 25,494,374 24,546,709 24,939,409
Moncton 5530 8,308,058 6,350,350
St.John 16,219,735 16,241,613 18,663,905
Total-Maritime Provinces... 48,266,560 47,736,386 49,953,564
Quebec -
Montreal 824,147,770 805,197,624 794,411,560
Quebec . 56,754,841 g, 187 606 43,105,602
Sherbvbrooke 9,843,540 16, 10 B 8,433,317
Tovala@uebeo: s i « o oe % .~ B90, 745,157 865, 484,547 850,249,479
Ongario - i
Brantford 8,908,544 8,322,445 8,056,876
Chatham 7,397,033 7,579,656 6,093,800
Fort William 7,218,355 6,671,739 5,478,604
Hamilton 55,547,369 51,617,089 46,761,931
Kingston 5,634,344 5,009,752 4,872,837
Kitchener 9,387,365 2,877,280 8,662,595
London 29,085,877 35,078,563 25,445,251
Ottawa 141,708,915 127,572,820 338,330,973
Peterbvorough 7,174,744 6,530, 457 &. 86, 1S
Sarnia 6,541,331 6,533,134 5,828,530
Toronto 777,881,330 776,882,253 774,004,977
Windsor 33,309,742 40,860,060 30,722,321
Total-Ontarioe..... . ....0+1,096,2394,808 1,073,433,247 1,155,085,080
Pfaifia Provipges -
Brandon 3,707,643 3,293,251 3,887,720
Calgary 52,741,566 58,768,260 67,800,239
Edmonton 34,173,688 23,236, 030 34,952,849
Lethbridge 4,435,743 4,433,319 4,402,928
Medicine Hat 2,799,842 2.810,281 2,724,136
Moose Jaw 7,770,051 7,796,874 8,043,341
Prince Albert 2,463,595 8,030 961 2,639,642
Regina 37,790,043 28,200,967 30 P38 . 3Ve
Saskatchewan 11,788,861 10,448,458 11,240,003
Winnipeg 296,623,807 301,059, 462 246,458,540
Branches of the Weyburn
Security Bank 3,308,815 3,784,110 2,807,243
Total-Prairie Provinces.... 447,003,734 453,330,373 416,644,930
British Colupbia -
New Westminster 6,420,620 6,437,778 6,335,380
Vancouver 126,849,988 137,298,586 121,358,951
Victoria 24,520,219 26,658,805 28,155,056
Total-British Columbia..... 157,660,827 160,334,118 158,849, 387
Grand Total for Canada..... 2,639,371,080 2,600,864 571 2,651 454930
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2. CEE LIS

TO. IRDIVIRUAL

nCCO“NTS Al

CLEAKRING dOUSE CENTRES IN THE

ECONOMIC AKEAS

GF CANLDA BY MONTHS,

JAI .

CESIN )

EPRIL 1237

TOGETHER WITH 4 GCWPARISON OF BANR DIBI1S ANJD BENK CLEARINGS.
Haritime Prairie
Provinces Queber Ontario Provinces
1926 g ¥ $ b
January 81,235, 876 752,441,273 J2%,289,893 475,463,231
February 51,304,625 626,333,434 858,887,564 378, 395 ;80
March 18, 8¢£,399 727,435,548 908,373,424 454,152,027
T +3,953,564 850,949,472 1,155,085,080 «16,844,330
May 49,r€o +06 762,232,074 275,305,783 +75, 262,076
June 50,05;;587 U232 1 188,233, 6AIE +77,408,388
July 08,570,815 783,367,635 25:,801,228 464,405,653
hugust 50,508,588 873,141,403 338,598, 704 466,103,585
September 45,718, ++% 815,750,130 91(,356,794 - 427,118yl
October 50,119, +45 984,740,980 1,009,843,378 638,6+1,368
November g SV 953,754,140 1,078.140,710 B6+,535,138
December 43576 1-, 102 PCd, 113496 1,135,237, 43 G550 13,668
1937
January 47,297,853 £645176.,011 " 1,180,830,308 -432, 785,068
Februeary 45,435,824 1182 M1 —4 @12, 558 8% 309,465,132
Merch 47,738,386 865, 484,547 1,073,432,247 453,330,273
L i1 48,286,580 880,746,161 - 1,096,304,808 447 005,754
First 4 Months K1P7188,796,822 3,323,5€7,340 ¢,302,857,140 1,6423,594,213
1%33 302,135, S 5eTE 3, 87233, 740 © §,347 ;306,087 1,733,063 ;I68
1925 178,301,710 . 8,572,072, 373 . 3,531,098,950 1,733,764,743
1324 198 754 581 2339 LT 008,968 0 5, 330, 765, 4281 (70, 080,480
Percentage of
1327 to 1224 28,0 133.C Blpt- B ol b,
Perecentage of
1927 to 1935 108.8 133.0 129.1 94.8
Percentage of ’
1937 to 1326 95.0 i s Nl O 25.4
Ey FEigl Bota. ol Bank Pereent oftd.
Colunoia Dominion Clearings Debits of Bk.
; Clear%ngs
3 $ % o
1926 ’
January 1635 749 ;148 2 M08, B0 466 ' 1,380,587,147 174.0
February 148 740,092 3 132,~ 18,6933 3 248,007,958 Pl
March R 588 810 B,UOV,Sla,u48 1,347,8235,461 L. &
April 158,849,387 2,631,4a8 .,2440 1,473,408,348 373,48
May 153,802,381 2,415,275,582 1,466,171, 1662 164.3
June 160,904,033 2,684,158,996 1, 409,258 736 1882
July 185,203,838 3.434,355,668 1,4+4,014,544 1688 0
August 158,823,735 3,446,234+,993 1 403 506 218 174 .+
September 157,660,537 2.357,181,137 1,383,638,097 oM
October 157, ,437,579 2,830,782, 750 1,648,17?,107 gl 3=
Novamber 172,110,950 28936 BOE. 07 -1 77310, 687 16T
December 194,240,032 23,843,1H%,843 1 748,311,436 163.3
1227
January 16%,873,4395= 2,618,836,€30 1,518, 306,713 37 3md
February Y35cdY A 4723, 388, 075, 04 ,oO* b?u,959 17& -8
March 16Q; 324118 2,60Q, 367, 8Tl 14178 SNE7E65 178.1
Afjna 1 157,580,83% 23,638,371, 080 1,558,631,553 17153
First ¢ Months
LE37 €17,+29,910 10,155,346, 224 6,850, 807,788 174.1
13926 841,857,444 G,441,22+,1.45 5,432, 778,;55 174.0
1925 568, 102, B58° &, 3?9,°LC,253 %,993,549 L:99 PA- =4
1924 * 554,911,088 8,173,097,118 5,101,540,295 160.1
Percentage of
1927 to 1934 218 1241.2 214,23 -
Percentage of
LIa v 1885 O gzl 476 -
Percentage of
1937 to0 132236 35 §2 107,58 e -
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5. BLUK DEBITS IW MILLIONS OF DOLLAES IN EGONOWIC AREAS AND PRINCIPAL
CLEARING CENTRES OF CANADE IN APRIL 1325, 1228 ZND 1947.

onthsof April Percentage Percentige

of ~1az% of 1337

1325 LIRS 1337 to 1325 to A6
MeEwiting Prov, +8,0 SO0 $8.3 100.86 26.6
Qusbec 832.5 350.3 520.7 137.4 104.6
Monteaal 845,38 704, 4 §24,1 W27 2L0j6 8 TS
Ortario 388 +.D 1. DsELY 1. OR6.§3 124.0 25.0
Toronto o ) 77+.0 777.3 L= 1688
FrajewirPeov . 50.8 413.8 447.0 99.3 107 .4
Winnipeg 327.4 2468 296.8 0.6 126:'S
British Columbisa 48,5 153.8 STt 107.9 99.3
Vancouver IS 0R: 124.4 126.6 108.4 TN B
T e MR G- - v = iy SR = = 1 |90 T . e 115.2 100.3

4. B£NK DEPOSITS

AND BANX DEBITS AND KATIO OF DEBITS TQ DEPOSITS

JANUsKY 1925 TO APRIL 1337.

Demand and Percentage
Notice Denosits of Bank
in Canada as =&t Bank Debits Debits to
last day of nre- Deposits in
c¢ding month Cenada
T (000's omitted) (0007s omitted) 3
January 1,833,936 3,330,030 131.6
February 1,753,412 1,315,042 1082
Uarch 1,743,708 3,005,037 11bAR
Apdl 1 1,757,678 2,229,175 126,9
May 1L ol T NED 3,281,318 138.3
June 1,753,804 3,151,307 12+.3
July 17%0 ) 158 3,248,352 128.5
August 1,735,833 2; Deck, btz 1208
September 1,755,338 2,195,917 135.0
October 1,8385500 3,873,088 154,8
November 1,875,250 3,786,335 148.4
December .80 6,068 3,120,545 159.8
AGITEGRS vatragis e’ b 00D, TG 2,343,850 130.6
1238
January L8] GRS 2,368,310 iyt
Fabruary 1,840,297 5,132,220 116.0
Merch 1 8421 302 S5308. 315 1.25 2
Agrdd 1,887 3268 2,631,481 150w
May 1, 807713 3,415,378 128.6
June 1,840,297 3,684,157 145.7
July i -E80, 783 3,434, 3586 128.9
August 1,888,987 2,418,245 E3r YN
September 1,875,593 2,357,181 137.0
October 1, a8 33 T 3,830, 766 143.5
Novembar 1,223,494 3,915,859 150 %6
Descember L o976 178 2,843,154 144,.4
BVEERAES . Sy san v, O Ol 2,528,836 134.0
1327
January 1,981,853 2,618,851 Ibend
February 1,941,318 B, 205, @77 T
Merch Il 1l 3% 3,500,368 1@E.O
April 1,947,047 2,833,871 135.5
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