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. SOMIXIORN PUREAU OF STATIS?ICS
SENEEAL STATISTICS BRANCH
O0TTAVA

L addd _dh i,

« Dominion Statisticians KR.H.CGcats, B.A.,F.S8.S.(Hon.), F.R.S5.0.
. GBhief, Gonemal Staiistilse S.A.Cudmore, M.h., F.5.5.

Balik DEBIAS. 0. 1 85I VIDUAL ACCOUN®S

or

Amcunt of Cheques charged aprainst Bank Accounts at the Clearing
douse ODentres, May 1927,

The dollar value of business in Canada, as reflected by the
aggregate of cheques debited to accounts at clearing house centres,
was great¥er in ilay than in any other month since the record of
tank debits was first compiled in January 1924 with one exception.
This surprising result was attained in spite of the fact that
debits in May are normally only slightly greater than the monthly
average for the year, while the October, November and Decemter
totals usually range from 16 p.e. tc 22 p.c. above the average.

The total derits in llay as reported in the Dominion Bureau of
Statistics ty the Canadian Bankers' Association, were $2,986,2CC,-
000, ccmpared with $2,415,300,00C 1n the same month last year, an
inecrease of §571,00C,00C or 23.% p.c. The advance over the same
month in 1924 and 1925 " was 30.% p.c. and 30,7 p.c. respectively.

Bank Clearings.

Bank clearisgs in ilay were $1,716,975,000, compared with
$1,46E,200,CCC 1n ay 1926 and §1,538,70GC,060 in April last. The
increase over liay last year was 17 p.c., while the increase over
Bpril, mffor coPrelctich for EEAsenEl variation, was PLE p.ce
The mislvading nature of tank clearing statistics for long-term
comparison is demonstrated ty the fact that in the first five
month: of the present year the increase of the clearings over the
corre onding period cf 1926 was only 10.l1 p.c. esompared with an
inere: 3¢ of 1C.8 pec. in debits, while the increase in clearings
oNei | 986 was oul@ll%u s ¢l eimpaeed With 28 p.ci-in dellsis aad
O¥8r 924 only 1B:Bypyc. coifaed Wwith 26 'p.c. in debips. - The
longer the period chosen for comparison, the greater the
variation in the results, Owling to bank amalgamations, clearings
include a3 decrcasing rrepoertion nf the dellar value 6f busSiness
in Canada.

Comparison with April Debits After Seasonal aAdjustment.

according to the experience with bank clearings in the
twelve~year period from 1913 to 1924, the normal increase in the
aggregate debits in llay over April is naarly 11 p.c. After
ad justment for this scasonal increase, the gain in liay detits
as compared with April debits, was atcut 2 p.c. Seasonal
lndices were also calculated for sach of the four large centres.
Th¢ normpal increases in klay over the preceding month as
determined from the indices of seasonal variation are as followsj-
Aontreal 14.9 Pee S| Por il OSSN ¢  ; ¥inhTedg T b8! and
Vancouver 4.0 p.c, In comparing illay debits with the preceding
morth, these indexes are used for the elimination of the season-
al tendency, thus effecting comparatility tetween the months
in question. Vancouver showed the substantial increase of 7.5
r.c. over April after seasonal adjustment. The increases at
Winnipeg and Toronto during May in this comparison were 3 p.c.
and £ p.c. respectively, while the recession in llontreal was
less than G.5 p.c.
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First Five lonths.

The high level reached in ilay last has increased the percent~
tval lead of the cumulative totals of the present year over the first
five months of 192€, The %total in 1927 was 3$13,138,000,080 compared
with $11,858,000,0C0 in the preceding year, an increase of nearly
11 p.e. The advance was mainly in Quebtec and Ontario, where increases
were la2 v.c,., and 15 p.c., respectively, the gain in British Columtia
teing restricted to cne half of 1 p.c. The decline in the laritime
Provinces was about » p.c., while the Prairies Provinces show a loss
of atout 2 p.c. inm the same compariscn.

Comparison ty Areas with llay 1926,

Each of the economic areas showed increases 1n ilay over
the same month last year. Important gains were attained 1n Quetec,
Ontario and British Columbia, while the incrcases in the Prairie
Provinces and the lLiaritime Provinces were of a more moderate character.

iaritime Provinces.,
Inereases were shown at St.Jchn and Halifax of 7.2 p.c. and
Gu3 p.ce respectively, while a decline of 2 p.c., ocecurred at Woncton,

Quetec.

The largest percentual inorease among the clecaring centres
¢cf Quetec was showr at Lcntreal, where the debits were $939,000,(C0
gompared with $697,000,G00 1in lay 1926, a gain of 35 p.c. The
increase in the province was nearly 33 r.c., the detits in iiay last
being $1,01C,00G0,C00.

OInMairs G

Each 0of the clearing centres in Ontario showed increases
in Kay, the %ctal at Toronto being ¥8659,6CC,CC0 compared with P644d, -
PECgates,. an ‘léierdase ¢f 33 p.c. The wet result for 'the previnee was
an increase of 27 pa.C.

Prairie Provinces.

Sever of the clearing ocentres and the branches of the
Weyturn Seocurity Bank showed increases, while the remaining three
centres experienced declines. The increase at VVinripeg was nearly
§ Fsce, the debits in Lay amounting to $345,7C0,0CC. The aggregate
increase for the three yrrovinces was 6.5 p.c.

British C .umtia.

[mycrtant increases were shown at each of the sentres of
Britisgh € lumbia. The gain in Vanccuver was 1l€ p.c. and greater
percentua gains were attained in Victoria and New Vestminster.,
The detits 1in the province were $18C,700,000, an increase of 18 p.c.

Turnover of Bank Dercsits.

kesulting from the large increase in the detits 1n llay
cempared with an advance of more moderate propertions in the
depcsits of the chartered tanks, the turnover of deposits was muoh
greater 1n May- last than 1n Ray 19326. Bho ratio of debits te
depesits in iLiay was 1Fl.F p.c. compared with 128.6 p.c. in the same
ronth last year., The increase 1n the depcsits during the interval
was 5 p.c., while the increase of tha debits over llay 1926 was 23.5
LaCos ?his speeding up in the use of tank deposits is gecnerally
regarded as indicating greater business and speculative astivity.

Comparison with Jther Canadian Indexes,

The substantial lnerease 1t bank debits over liay 193¢
is 1n accord with advances 1r other general indexes ¢f tudiness
activity maintained in the Dominion Bureau of Statisties, Yhe
index of the physical volume of Yusiness putlished in the lMonthly
Eeview of Business Statistics was ' i8]l compared with-13% in Bay 9236,
while the index of employment was 1CE.9 on June 1 comrared with
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IQ0lss) on thnoe seams daswm last ¥8anrs Active tradisng an a8 sscok
and grain exchanges also contrituted to augment the bank debits
in llay, the number of shares traded on the lontreal stock cxchange

Teing 668,6C5 compared with 335,398 in liay 192€.

Statiusiiicad S@a l & S

o Mafle X will ‘be feonubid $e bank debistss in @ach.«of the
clearing house centres in Canada during l.ay 1927, with the
clorpayaiyiive Wilgwnels sfor April; WGR. japd Way 1926. Table 2
gives the detits in the five cconomic 4aréas ty months from
January, 1926, to the month under review, and shows the relation
0f tank clearings to bank detlts during the same period. Tatle 3
presents tank detits in millions of dollars in economie areas
and prrincipal clearing centres cf Capnada in liay, with the csmparative
statistics for the corresponding months of the two preceding years.
Ta¥lec 4 shows the relatiocr of tark detits to depcsits for each

month from January 1928 to the month under review.
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1C1.0 on tho same date last year. Active trading on the stoek

ahd grain exchanges also contrituted to augment the bank debits

in kay, the number of shares traded on the l.ontreal stoock oxchange
being €685605 comparad with 335,398 in sMay 1926,

Statistical Tables.

In Table "l will ©é fgund ths bank debits inm each of the
clearing house centres in Canada during lay 1927, with the
clomparnattivies figures for April, 1937, anmd Kay 192 Yable 2
#ives the debits in the five economic areas by mcrths from
January, 1926, to the month under review, and shows the relation
of tank clearings to bank detits during the same period. Tatle 3
presents tank detits in millions of dollars in economic areas
anéd rrincipal clearing centres cf Capada in liay, with the cesmparative
statistics for the corresponding months of the two preceding years.
Tatle 4 shows the relation of Yark detits to depcsits for each
mcnth from January 1925 to the month under review,

June 24 ,1927-KHH,
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES

OF CANADA, MAY 1927, WITH COMPARATIVE FIGURES FOR

AFEIL 1927, AND MAY 1926,

Debits te Individugl Acccunts

May 1927 April 1927 May 1926
e § : :
Maritime Provinces -
“klifax 25,161,285 25,494 374 25,047,830
Moncton 26,610,646 ¢,552,451 6,78C,009
St. Jokn 19,218,306 16,219,735 17,935,567
Total-Maritime Provinces........ 50,990,737 Ug 266,560 Lg, 763,406
Quebec -
Montreal 919,069,493 g2, 17,770 €96,985,600
Quebec 60,924, 604 56,754,841 57,086,096
Sherbrooke 10,375,009 9,842,540 8,162,378
Moteielnchacs = 4+~ - ool 1,010, 369,112 890,745,151 762,235,074
Ontarioc -
Brantford 9,479,768 8,908 , 54l BL0530513
Chatham 8,008,712 7,997,032 7,671,747
Fort Willizam 8,769,525 7,213,355 8,430,577
Hamilton 56,362 974 55,547,269 Lk 902,053
Kingsten 6,371,258 5,534, UL 5,189,144
Kitchener 1¢,995, 392 9,787,365 g,956,071
Londcn 31,11c,L427 29,085,877 28,385,118
Ottawa 182,650,705 141,708,915 169,209,512
Peterborough 7,022,234 7,174, 7L4b 6,235,631
Surnia 7,843,060 €,541,291 7,055,748
Toronto 859,618, 280 777,381,330 ehl, 689, 372
7indsor 42,931, 58l 39,309,742 36,427,045
T T T O T R R e 1,238,136,019 1,096,294, 808 995,205,752
RrEtirie " Rro o s
Brzndon 4,195,047 3,7C7,64%2 335,801
Caleary 56,938,615 52,741,566 41,738,053
Edmonten 33,497,631 3,173, 688 T 182 S
Lethbridee 3,752,577 L k25, 743 4,759,507
Medicine Hat 2,655.376 2,759,842 2,198,000
Moose Jaw g,212,hak T+ {0;Q5L 12553983
Prince Albert 2,306,312 2,uk2,595 2,283,345
Regina 37,330,161 27,790,C43 33,932,188
" @sckatocn 12,361,086 1T 789, Sl 11,074,112
#innipeg 3us, 728,212 296,623,807 3284597 07 3
Branctes ¢f the Weyburn
Security Bank o DR B20" 2,208,875 2 BATSIET

Lot al-PRaiirt 6 AProvVIne e6-, , 2 » tres = o

Britisk Columbia -

New Westminster

Vancouver
Victoria

Total -BritishiCeliughlia: s

Grand Mowta I -Hor =Ciaiszicain: - pemr i i

5¢€,052,834

447,003,734

475,262,07F

7,605,374
142,207,497
30,873,630

6,420,620
126,649,988
24,530,219

6,244,729
123,266,1C1
23,298,451

130,686,957

157,660,827

TE2 H0S PRl

no

;936121'

(S

.

2,639,971,0€0

2,415,275,589
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DEBITS TO INDIVIDUAL ACCOUNTS AT CLEZARING HOUSE CENTRES IN TEE

ECONQMIC

AREAS OF CANADA BY

MCHTHS, JAN.

1396 TC MAY 1627.

ND BANK CLEARINGS

TOGETHER WITH A COMPARISON OF BANK DEBITS A

Maritime Prairie
Provinces Quebec Ontario ProwiReces
1926 $ $ $ $
January 51,563,878 752,544l 275 g2L, 989,859 L75,463,211
February 51,804,695 696,192,474 858,887, 564 376:395,130
March Lg, 81l 399 72,,&% N TS aﬂz ,373, haq hsk, 159,097
April bo,952, 564 850,9 43479 155,085, 080 41, 665930
May L9, 757,Lo6 762,215,074 «75 205, 752 475,262,076
June 50,054, 587 807.567.722 1,188,223,667 477, 306 988
August 5C, 508, 566 872,141 ko2 £98,598, T0H l¢66,103.585
September L, 718,444 815,750,190 910,956, 754 Y27 IgEE e
Octcber 50,119,445 98,740,980  1,009,242,978 g2g, 641, 368
November ke 117,971 952,754,140 1,078,1k0,710 664,535,136
December 49,751,102 503,711,926  1,135,237,121 559,513, 662
1927 , ‘
Jaruary 47,297,852 854,175,011  1,120,590,208 432,795,066
February 45,436, z24 783,162,621  1,019,539,877 109,467,139
March 47, 796,380 865, hsu 547 1,073,U22,247 L53,370,273
April Lg,26€,5¢0 890,745,151  1.096.234,808 Wi7,003, 734
May 50,990,737 010.369 112 1,238,1}6,019 506,052, g3k
First 5 Months, 1927 239,788,159 L %07,5136,LR02 B eBE1, 99 Y19 2,14g,647,0046
1926 251,898,942 2,789,457, 814 4,822 541,789 2,197,924 Leky
1925 221,015,267 7,240 ,871,980 4,201,261,722 2,195,318,711
1924 249,262 680 3,201,13u,693 4,310,877,916 1,951,100,801
Fercentage cf
1927 to 1924 95.1 137.5 128.7 110.0
Percentage of
1927 to 1925 108.5 135.8 LR 97.8
Percentage of
1927 to 1926 95.2 P 115.0 93
British Meuais Gk Bark Percent of bk.
Columbisa Dominion Clearings Debits of Bk.
Clearings
$ $ $ %
1926
January 163,749,148 2,768,210,435 1,36C,527,147 174.0
February 148,740,099 3,132,219,922 1,24%2,007,999 LHL 9
. March 170,528, 810 2.309,312,3&8 1,347,825,%61 17k
April 158.8u9,3s7 2,631,487,4k40 1,472, kog, 348 179.0
May 152,809,281 2,415,275,589 1,465,171,669 164 .9
June 160,904,012 2,68+,156,996 1,4£9,252,796 182,9
July 162,209, 88 2,42b, 355, 659 1,444 014, sk 168.0
iugust 158,892,735 2,4L6, 24k ga2 1,407,506,918 1744
September 157,660,527 2,357,188 327 1,383,628,097 gl
October 157,437,979 2,820,782,750 1,6ug,17;,gg7 1}1 9
X 2,148, 95 2 4G 5€,90 1,737,742,667 TET
%2E2$§2§ %%u %ﬁn ﬂzg eﬁsﬁﬁ,fsg,gug 117%6,311,u36 65.9
7
Jamary 163,972 ucz 2,6é8,83g,6§o 1,§%ﬁ.;?§.”19 178-2
§;§§%ar) %60 ?z g gtgégig?7:27% %:ﬁ%tZQ”%:SQ, l?é.l
April 157, 660 827 2,6%9,971,ogﬂ 1,528,651, 755 g v
May 180,685,957 2,9%@,2 ,659 1,716,975, “10 I rals)
First 5 Months 1927 798 ,1Y6 867 13,138, ug1 ,82% 14550, 78§ 75 174.0
1926 79h, 276 125 11,85, bgg, 734 2,858 79k, 350 PR
192 712,630,241 1 11 - 517,929 £8,°
132 36,044 o 18,ﬁ8§,835,312 01233 366,603 159.5
Percentage
1927 to uz 114 .6 ] 115.6 -
Percentage of r—_—
1927 to 1925 112,0 121.1 119.2 -
Percentage of
1927 to 1926 110.5 110.8 G s -
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OLLAKE IH ECON

OF CANADA IN MAY Laé

Month of May - Percentage Percentage

of 1927 of 1927

1925 1926 1927 t01925  to 1926
Maritime Provinces L7.1 L9.8 51.0 108.3% 102.4
Quedbec £68.8 762.2 1,00 .k 151.0 132.5
Montreal 611.7 697.0 939.1 153.6 b LS
Ontario 960 .2 a2 1 e 128.8 1873
Toronto 615.7 eul .7 859 .6 139.6 138.2
Prairie Provinces L61.6 L75.3 506.1 w40 .0 106.6
Winnipeg 317, 6 329 .6 5.7 102.4 104.9
British Columbia 1L4 .2 152.8 180.7 125.4 146.6
Vancouver X1l 5 123,32 142.2 124.7 115.k
T TR e SR S 2,281 .8 2005 37— 3706 2 130.7 123.5

4. BANK DEFOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS, JANUARY 1925,
TO ¥AY 1927

Demand =nd

- - Percentage of
Notice Deposits

Bank Debits to

in Canada as at Bank Debits ;
igst gagao? p?e- Deposits in
ceding month Carada
180e (0CO's cmitted) (000's omitted) %
January L Ty832, ? ? 30 035 i oo o
February 75 91F,0 109.2
March 1,743, 706 2 1005, 027 115.0
Avril 1,757.678 2,259,175 126.9
May B Ty 2,281,818 128.3
June 1,772,604 MW 12k.2
July pi L 2,248,362 128.5
August 1,735,823 2,090,152 120.5
September 1T+{98.5% 2i29%e9Ly 185.0
October 1,838,500 2,872,086 154.6
November 1,876,250 2,786,635 1kg.h
December 1,953,068 2,120,645 159.8
B . s s 1,793,774 2,u3,83¢ 130.6
1926
Jamary 1,916,325 2,368,210 12325
February 1,240,297 a4 385 920 116.0
March 1,842,302 2,709, “iF 125.2
April 1,897,262 2,67 ,bkel 138.9
May Ty 2,h15,276 128.6
June 1,840,237 2,584,157 1457
July 1,880,723 2,424 336 128.9
August 1,868,987 2,446,225 131.0
September 1,475,592 2,357, 18 $27.0
October 1,89, 731 2.870.783 149.5
November 1.927,hou 2,57.5.659 151.3
December 1,970,178 _ 2,8u3 38k 14k .4
e 1.885,527 2,529,216 13,0
1827 :
January 1,931,653 ,518,831 132.0
February 1,981,218 2 99) Q<> 11823
March 1,926,i ,:oo ~6s 135.0
April 1,947,547 2,0 9,9‘1 i A
May 2.936,27%6 151.5

1,370,085



it a._m__..n wif?:. fahel hm:c hu__ : . : .
£ 1lkak ___HP_I._.;::..l ._.J iy e indl, : . 1 :

_':
_¢

pE s

¥
i
al

H
L_.L
L

P st




s o, N S A R L il t

\'. Yot ! R

o0 g ol FEERIRS BRI VRS U SO RS ./-. L O S. N T R R e e e Dy

5. Einniveig %

1LGO -yt R P = ‘._,.'_ W | . A S P "

N . N o oo - ey b e ] o i S

4. Varcauver -/ \

‘ 4 - \ b . P gl S
R T it o g et 4 Ol i) Same bt
4 AR = « Sl diad oJ Ly w SLmif o .

., a. L






Fercentage | - IndeéX Nunbers of EanX Jeinitz in - a

i EaciowllEe Arsgs
based ad 1924 deuillise 100G
R . 1925 ”
J‘9¢" - bt ——F v ——

- \ - b Lh
TR PRt Haritive Mg

120 ‘ % Vi et i
‘ / /A \. . ,“ ~ / | ) ‘ =S B

= o Ol = S o = P Ceh i e cime—dmsos ea e

. | ' .
co e - TP CHEECS WUPRRI St (U SO . . o R L ol LS \.'!..’

P =] -
y , o oM,
X . L e S
; b 4
b ! b 1
\ Ve i 0 '
- - J <5 i
Ly 4 — — "4 - = i
v 5
. . 4

i B e A, B e P :
W] e’

i Al

[ WSS, UL, VNI SRS e . T . . N s | W = g AR = o LI - ] 18

Al 45 -
b - Y. % = [ 1 v -
5. British Solaalsa /4 \

)'Jun;-xqt: T = Al ety Jund T o0gly Ao, o Sept. C Ol New. 2R



4|




segin]

Canadian Bank Debits
and earings 1925-27 5
Scul iy Sl dRs «el | el Lars .
Scule in billion:
1927
19.2¢€ e -
(\.5 L“'/E\_._‘ = || . "

r . o A :-‘ "t ()("»L. :"‘C\-- .
. T B 1l Al CPL .,
‘ i¢ y Jund Uiy 4 )
Ty} A"f'r' . aé A
.l'.!! B (20 e 8 Ll .



IS "M ADA& LIBRARY
;.-ll}l ' L TISTQUE CANAUA

MWWWMI |

1010518346




