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or 

Amount_of Cheques charged against Bank_Accountsat the Clearing 
i{ouse Ce 	g_ay 1927. 

The dollar value of business in Canada, as reflected by the 
aggregate of cheques debited to accounts at clearing house centres, 
was groaor in Lay than in any other month since the record of 
bank debits was first compiled in January 1924 with one exception. 
This surprising result was attained in spite of the fact that 
debit.s in May are normally only slightly greater than the monthly 
average for the year, while the October, i'ovember and December 
totals usually range from 16 p.c. tc 22 P.C. above the average. 

The total debits in Lay as reported in the Dominion Bureau of 
Siatistics by the Canadian Bankers' Association, wore 2,986,2CO 3 - 

COO, ccmpared with .,2,415,3OC,000 in the same month last year, an 
increase of •571,CC0,CCC or 33•13  P.C. 	The advance over the same 
month in 1924 and 1925 was 30.4 P.C. and 30,7 p.c. respectively. 

Bank Clearing. 

tank clearings in Lay were 1,716,975,00C, compared with 
1,4F,2CO,C.cc in Ray 1926 and 	1,538,70C,000 in April last. 	The 

increase over Lay last year was 17 p.c., while the increase over 
April, after correction for seasonal variation, was (.8 P.C. 
The misleading nature of bank clearing statistics for long-term 
comparison is demonstrated by the fact that in the first five 
monthi of the present year the increase of the clearings over the 
corre onding period of 1926 was only 10.1 P.C. bompared with an 
innre so of 10.8 P.C. in debits, while the increase in clearings 
over 925 was only 19 P.C. compared with 23 p.c. in dobis and 
over 924 only 15.6 p.c. compared with 26 P.C. in debits. The 
longer the period chosen for comparison, the greater the 
variation in the resu1s. Owing to bank amalgamations, clearings 
include a decreasing crcrcrtinn of the dnliar value of business 
in Canada. 

Cornpari3on with April Lobits After U-asonal Adjustment. 

According to the experience with bank clearings in the 
twelve-year period from 1913 to 1924, the normal increase in the 
aggregate debits in Lay over April is nearly 11 P.C. After 
adjustment for this seasonal increase, The gain in Lay debits 
as compared with April debits, was about 2 P.C. 	Seasonal 
indices were also calculated for each of the four large centres. 
The noral increases in Lay over the preceding month as 
determined from the indices of seasonal variation are as follows;-
Lontreal 14.5 p.c., Toronto 8.0 p.c., 7innipeg 13.0 p.c. and 
Vancouver 4.0 p.c. 	In comparing Lay debits with the preceding 
month, these indexes are used for the elimination of the season- 
al tendency, thus effecting comparability between the months 
in question. Vancouver showed the substantial increase of 7.5 
P.C. over April after seasonal adjustment. The increases at 
7innipog and Toronto during Lay in this comparison were 3 p.c. 
and 2 P.C. respectively, while the recession in Lontreal was 
less than (.5 P.C. 
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rst Five lonths ,  

The high level reached in Lay last has increased the percent-
ual lead of the cumulative totals of the present year over the first 
five months of 1926. The total in 1927 was 13,138,COC,CO compared 
with .l1,85,0O0,C0O in the preceding year, an increase of nearly 
11 p.c. The advance was mainly in Quebec and Ontario, where increases 
were A p.c. and 15 p.c., respectively, the gain in Britiz3h Columbia 
being restricted to one half of 1 p.c. The decline in the Laritime 
Provinces was about 5 p.c., while the Prairie Provinces show a loss 
of about 2 p.c. in the same ccmpariscn. 

Comparison by Areas with hay 1926. 

Each of the economic areas showed increases in Lay over 
the same month last year. Important gains were attained in Quebec, 
Ontario and British Columbia, while the increases in the Prairie 
Provinces and the Laritime Provinces were of a more moderate character. 

haritime Provinces, 
Lncreases were shown at St.John and Halifax of 7.2 p.c. and 

C.F p.c. respectively, while a decline of 2 p.c. occurred at Loncton. 

Quebec, 
The largest porcentual increase among the clearing centres 

of Quebec was shcwr. at LLentreal, whore the debits were939,000,(CC 
compared with SP 657,000,40 in Lay 1926, a gain of 35 p.c. The 
increase in the province was nearly 33 p.c., the debits in may last 
being 	1 , 616, Coo,ccc. 
Ontario. 

Each of the clearing centres in Ontario showed increases 
in Lay, the total at Toronto being 3659,ECC,CC0 compared with 644,-
700,6CC, an increase of 33 p.c. The net result for the province was 
an increase of 27 p.c. 
Prairie Provinces. 

Seven of the clearing centres and the branches of the 
7oyburn Security Bank showed increases, while the remaining three 
centres experienced declines. 	The increase at V.'innipeg was nearly 
F p.c., the debits in Lay amounting to .345,7CO 3 CC0. The aggregate 
increase for the three provinces was 6.5 p.c. 

British Q LUMIia. 
Lmpc'rtant increases were shown at each of the centres O 

British I lumbia. The gain in Vanocuver was 1E p.c. and greater 
percentua gains were attained in Victoria and New ,'iestminster. 
The debits In the province were 18C,700,000, an increase of 18 p.c. 

Turnover of Bank Detcsits. 
hesulting from the large increase in the debits in Lay 

compared with an advance of more moderate proportions in the 
depcsits of the chartered •banks, the turnover of deposits was nrch 
greater In May last than In Lay 1926. The ratio of debits to 
depcsits in Lay was 151.5 p.c. compared with 128.6 p.c. in the same 
month last year. The increase in the depcsits during the interval 
was F p.c., while the increase of the debits over Lay 1926 was 23.5 
p.c. 	This speeding up in the use of bank deposits is generally 
regarded as indicating greater business and speculative activity. 

Comparison with Other Canadian Indexes. 

The substantial Increase in bank ctits cver Lay 1926 
is in accord with advances in other general indexes of buoiness 
activity maintained in the Dominion Bureau of 3tatisti.s 	The 
index of the physical volume of business published in the Monthly 
Review of Business Statistics was 151 compared with 135 in may 1926, 
while the index of employment was 105.9 on June 1 compared with 
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	in Lay, the number of shares traded on the Lontreal stock exchange 
being 668,605 compared with 335,398 in Lay 1926. 

Statistical Tables. 

In Table 1 will be found the bank debits in each of the 
clearing house centres in Canada during Lay 1927, with the 
comparative figures for April, 1927, and Lay 1926. Table 2 
ivcs the debits In the five economic areas by months from 

January, 1966, to the month under review, and shows the relation 
of bank clearings to bank debits during the same period. Table 3 
presents bank debits in millions of dollars in economic areas 
and principal clearing centres cf Canada in Lay, with the cmparative 
statistics for the corresponding months of the two preceding years. 
Table 4 shows the relation of tank debits to derc  sits for each 
month from January 192E to the month under reviev'. 

Juno 	,1?27-:}ii. 





1C1.0 on the same date last year. Active trading on the stock 
ind grain exchanges also contributed to augment thc 'bank debits 
in Lay, the number of shares traded on the Lontreal stock exchange 
being 86e,6C5 compared with 33,9,396 in Lay 1926. 

Stati stical Tables. 

In Table 1 will be found the bank debits in each of the 
clearing house centres in Canada during Lay 1927, with the 
comparative figures for April, 19Y?, and Lay 1926. Table 2 
ivos the debits in the five economic areas by months from 

January, 1926, to the month under review, and shows the relation 
of bank clearings to bank debits during the same period. Tatle 3 
presents bank debits in millions of dollars in economic areas 
and principal clearing centres of Canada in Lay, with the cmparative 
statistics for the corresponding months of the two preceding years. 
Table 4 shows the relation of tank debits to derc  sits for each 
month from January 192E to the month under review. 

June 	,1927-KHH. 



I 	. 



- 
a 

1. BANK DEBITS TO INDIVILUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 

OFCA.NA.DA, MAY 1927, WITH COMPARATIVE FIGURES FDR 
JZV 1927, AND MAY1926, 

Debits 
May 1927 

tc Ind.iviva1 Accounts 

April 1927 May 1926 

$ 
Maritime Provinceo - 

lalifax 25,151,255 25,14914,3714 25,C147,830 
Moncton .6,610,6 146 ,552,451 6,75C,009 
St. John 19,218,606 16,219,735 17,935,567 

Total-Maritime Provinces 50,990,737 148,266,560 149,763,406 

iebec - 
Montreal 939,069, 1499 8214,1 4 7,770 696,9 8 6,600 
Quebec 6o,9214 ,6o 1. . 56,75 14 ,5141  57,086,C96 
Shorbrooke 10,75,009 9,8142,5140 8,162,378 

Tota1-Qtebec .................... l,O1C,369,112 593,7145,151 762,235,0714 

Oario 
Brantford 9,1479,765 5,908,51414 8,053,5 1 3 
Chatham 6,OCS,712 7,997,032 7,671,7147 
Fort 	7i11iam 8,769,525 7,218,355 8 , 1430,577 
Hamilton 56,358,9714 55,5147,269 1414,902,053 
Kingstn 6,331,258 5,5314,3)414 5,189,114)4 
Kitchener 10,995,39 2  9,87,365 5,956,071 
Londcn 31,11C,427 29,085,577 28,3 85, 8  
Ottawa 189,550,705 1 41,708,915 169, 209,512  
Peterborough 7,026,234 7,17 14 ,7 44  6,235,631 
Srnia 7,8143,060 6,5141,291 7,055,7148 
Toronto 859,618,350 777,681,30 5144 ,569,372  
7indsor 42,931,554 39,3O9,7 42  36,427,C146 

T.tal-Ontario ................... 1,238,136,019 1,o6,2914,8o6 975,205,752 

Prairie Provinces - 

Brand.on 4,195,c147 3,707,614 3  3,935, 201  
Calgary 56,938,615 52,7141,566 14 1,738 , 0 53 
Edmontcn 33,1493,533 3 14 ,173, 68 5  35,827,987 
Lethbridgu 3,752,577 14,1435,7143 14,755, 1407 
Medicine Hat 
Moose Jaw 

2,655,576 
8,212,14914 

2,799,8142 2 ,198,000  
7,553,923 7,770,051 

Prince Albert 2,306,812 2,1462,595 2,283,3145 
33,330,161 27,790,0143 33,933,188 

k.ton 12,361,086 1 1 ,789, 38 1  11,0714 ,1 12  
3145,728,212 296,623,807 329,597,073 

Branches cf the Weyburn 
Security Bank 3,078,621 - 	3,208,875 2,361,787 

Total-Prairie Provinces .......... 505,052,3314 14147,003,7314 1475,252,076 

British Columbia - 
New Westminster 7,605,34 6,1420,620 6,21414,729 
Vancouver 1142 ,207, 149 7  126,6149,988 123,266,101 
Victoria 30,873,630 214,90,219 23,298,1451 

Total-British 	Columbia .......... 180,685,957 157,660,827 152,809,281 

Grand 	Total 	for Canad- .......... 2,985,235,659 2,639,971,080 2,1415,275,589 
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2. DB ITS TO INLIVIDUL ACOJNTS AT CLEiFJNG HOUSE CENTRES IN T} 
ECONO:ic 	ES OF CANADA BY MCThS 4 J A~T  126 TC MAY 1927. 
TOGETHER VITH A COMPRIS01; OF BAEIC DEBITS ND BX CLEARINGS 

I. 
Maritime 	 Prairie 
Provinces 	aeb cc 	Ontario 	Provinces 

19 2 6 
	 $ 

	
$ 
	

$ 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
Dec ember 

January 
February 
March 
April 
May 
First 5 Months, 1927 

1926 
1925 
192 14 

Percentage of 
1927 to 19214 
orcentage of 

1927 to 1925 
Percentage of 
1927 to 1926 

192 6 
January 
February 
March 
April 
May 
June 
July 
August 
Sept ernb e r 
Octobtr 
November 
December 
192 7 
January 
Febry 
March 
April 
May 
First 5  Mon.ths 

Percentage pf 
19 2 7 to 19214 
Percentage of 
1927 to 1925 
Percentage of 
1927 to 1926 

51,563,878 
51,80 14,595 

3 9,952,5614 
149 ,73,'4.oG 
50,05 14,587 
58,570,515 
50,5o8,565 
145,718,141414 
50 , 1 19, 1414 5 
148, 1 17,971 
49,751 , 1 02  

147,297,852 
145,1436,8214 
147 , 795 , 355 

266, 550 
5 0 ,990 ,737 

239, 7 9111 ,359 
251,598,9 142 
221,015,267 
249,262,680 

95.1 

108.5 

95.2 

Br i t i sh 
Columbia 

$ 

163,7149,1 148 
1 14 8,7140,099 
170,528,810 
155,549,397 
1 52 , 809, 281  
16o,9o 14 ,o 2  
163, 20, 834 
1 5 8 ,59 2 ,735 
157,660,527 
157, 1437,979 
172  ,1O,95O 
1914,9 140,032 

163 , 972 , 149 
15 ,47 , 1472 
l .O, 2L,1i8 
157,660,427 
150,686,957 

7914 ,676,7 2 5 
7l2,6O,214l 
G96,c14,622 

11 14.5 

112.0 

110.9  

752, 1414 14,2 7 9 
696,392,14314 

43cj  
550,9149,1479 
762,235,0714 
807,567, 722 
783,367,635 
872,1141,1402 
81 5,750 , 1 90  
95 14,7140,980 
952,7514,1140 
903,711,926 

954 ,17 ,011 
783,162,631 
865,1414, 5147 
490,7145,151 

1 , 01 0,369, 112  
14 
3,7 89, 145 7 , 8114  
3,2140 ,831,980 
3,201,1314,693 

137.5 

135.8 

116.3 

Total of 
Dom nion 

2, 36,21, 1435 
3,132,219,922 
2,309,312, 3145 
2,631,1487, 14 140 
2,415, 2 75, 589 
2,6814,156,996 
2,14214,355,669 
2,14146,214 14,992 
2,357,181,127 
2,830,782,750 
2,95,68,qo7 
2,5143,153,5143 

2,6i5,8O,E0 
2 ,29,0 75,914  
2 1  Eec , 357, 571: 
2 ,6q,971 ,050 
2, 986 , 25 , 69 
13,3,14gi ,543 
11,856,1499,7314 
10 661 057,9 1 1  
10,1405, 1420,712 

126.1 

123.1 

110. 9  

9214,989,899 
858,887,5614 
9 08 ,373, 149 14  

1,155,085,080 
15,205,752 

1,185,223, 667 
9514,801,928 
898, 598, 7C14 
910 1956 ,7514  

1,009,8142,978 
1,078,1140,710 
1,135,237,121 

1, 120,59 0 , 208  
1 ,019,539, 8 77 
1 ,073, 14 32 , 214 7 
1 , 0 9 5 , 29 14 , 808  
1,238,136,019 
5,5147,993,159 
14,822,5141 ,759 
14, 291, 261, 722 
14,310,877,916 

128.7 

129.3 

115 .0 

Bank 
Clearings 

$ 

1,360,527,1 147 
1, 2142 ,007,999 
1,3147,825,1461 
1,1472,1408,3148 
1,1455,171,669 
1,1469,252,796 
1,141414,0114,51414 
1,1403,506,918 
1,383,628,097 
1,6145,177,107 
1,737,7142,667 
1,7145,311, 1436 

1,5114,206,719 
1, c14,b7, bS 

1,538,651,555 
1,716,975,010 
,550,78,75S 

6,458,79 14 ,350  
6,35,51Y,9 29 
6, 53, 34, 023 

ii.6 

1927 
1926 
192 
192 

119.2 

110.1 

1475,1463,231 
76,395,13C 

14514,19,o97 
141,64,93o 
1475,252,076 
1477 ,o5 ,988 
4 64 , 405,653 
1466,103,585 
1427,115,212 
628,6141,368 
56 14, 535,136 
559,513,562 

14 32 ,795, 056  
3C9 ,1465,139 
1453,330,273 
14147,003,7314 
506,052,8314 

2,1148,6147,0146 
2 , 1 97,9214 , 14614  
2 ,195,318,711  
1,951,100,801 

110.0 

97.8 

97.7 

Percent of bk . 

Debits of Bk. 
Clearings 

4 

17 14 .0 
171,9 
171.14 
179.0 
1614.9 
142 ,9 
158.0 
17 14 . 14  
170,5 
171.9 
167 
152

.7  
,9 

172.9 
17.O 
l7h .1 
17 1 ,5 
1 73.9 
17 4  .0 
173.0 
168,5 
159,5 
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I: .'i:: i:ss o' :rII:TC'T'T 	J' 	T':C::L CLIuG 
CENTRES0_OANAD IN 	 1126_umi2. 

Mcnti of May 	 Percentage Pei'centage 
of 1927 	of 1927 

192 	1926 
	

j 92 7 	 to 1925 	to 1926 

Maritime Provinces 147.1 49.8 51.0 lcs.3 102)4 
quebec 668.8 762.2 1,T)4 151.0 132.5 
Montreal 611. 697.0 939.1 153.6 

Ontario 960.2 975.2 1,238.1 128.8 127.1 
Toronto 615.7 6414.7 859.6 139.6 13.2 

Prairie provinces 1461.6 4753 506.1 .10.0 106.6 
winnipeg 3 77,6 329.6 345.7 102.4 104.9 

British Columbia 1414.2 152.8 180.7 12)4 1146.6 
Vancouver 1114. 123.3 1142.2 124.7 115.4 

Canada ..................... 2,281.8 2,415.3 2,986.2 130.7 123.5 

4. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS, JANUARY 1925, 

TO AY 1 

Demand and 
Notice Deposits 
in Canada as at 
last day of pre- 
ceding month 

Bank Debits 

Percentage of 
Bank Debits to  
Deposits in  
Canada 

(000's cm.tted) (000's onitted) 

January 1,832,936 2J30,06 121.6 
February 1:752, 	12 1,915O 2 109. 2  
March 1,743,706 2,005,027 115.0 
April 1,757,678 2.29,175 126.9 
May 1,777,186 2,281,818 128.3 
June 1,72,6014 2:151,207 1214.2 

July 1,749,192  2.248,362 128.5 
AuguSt 1.735,823 2,090,152 120.5 
September 1 ,755,936 2,195,917 125.0 

October 1,838,500 2 ,87 2 ,086 
148.4 November 1,876,50 2.786,635 

December 1,953,068 3,120 : E 1 5 159.8 

Average ............. 1,793,7714 2.3113 1 ?36 130.6 

1926 
January 1,916,325 2,368,210 123.5 

116.0 February 1,8140,297 312.22 
125.2 March 1,8 142.302 2,C9.'1 

April 1,897,262 	2 ,631,Lt81 
2,.1,276 

138.9 
128.6 May 

June 
1,877,73 
1,8140,297 2,584,157 1145.7 

July 1,880,723 2)4214,33t 128.9 

August 1,868,987 2,1445,2lL 131.0 

September 1,75,592 2,357.8'. 127.0 
1149.5 October 1,5914.1]. 2.$30;78 

November l,92,l4914 2,95.659 151. 
11414)4 December 

__ 

Average ............. 1.885,623 2,529,836 1.0 

1927 
January 1,931.653 2,13831 132.0 

February i,9 	,23 
1,926,1314 

2:293;07 
2,6fJ0.65 

118.1 
135.0 March 

April 1,q479)47 269,971 135.5 

May 1,970,085 2;96 : 236 151.5  
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