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BA1X DEBITS TO I1DIVILUAL ACCOU1TS 

or 

)mcunt of Cheques charged. against Bank Accounts at the Clearing HcuseContrc, 
July 1927 

Bank debits were nearly 11 p.c. greater than in the same 
month last year, but about 6 p.c. less than in June, after adjustment 
for seascnal tendencies. The total for July, as reported to the 
Drminion Bureau of Statistics by the Canadian Pankers Association, 
was 2,67,00c,000, ccmpared with 2,424,000,000 in July 1926 and 
2,890,000,000 in June last. 

Bank_Clearings 

Fank clearings in July were '1,544,000,000, ccmpared with 
1,4,OOO,000 in July 1926, an increase of 7 p.c. The decline from 
the preceding mcnth, after correction fcr seasonal variation, was 
about 6 p.c. The cumulative total for the first seven months of 
1927 was 10,750,CC0,OCO  ccmpared with 9,772,OCO,C0O  in 1926, an 
increase of 10 p.c. 

Lebit3in First SeveniTc'.ths 

The total debits during the first seven months of 1927 
werc 18,706,000,000, ccmfared with 16,965,CO0 ,COO in the same 
period of 1926, an increase of 1,735,000,000  or 10 p.c. The advance 
was chiefly in Quebec and Ontario,where gains of 20 p.c. and 11 p.c. 
respectively, were shown, while an increase of 1.1 p.c. was attained 
in British Columbia, The decline in the ?arjtirne Provinces was 
p.c., and the drop in the Prairie Provinces amounted to 3 p.c. 

Ccmparison with June After Seasonal Ad.iustmcr.t 

Debits in July arc normally net iuite I p.c. loss than in 
June, according tj a calculation based on the bank clearings in a 
period of twelve years. The actuul decline in July was aocut 6.6 p.c., 
wriile after soasonal adjustment a declinc of 5.9.p,c. was indicated. 
Indexes of seasoral variatin were also cmFutcd for each cf the four 
-arge centers. After seasonal adjustment, Winnipeg was the only 
lrgo centre to show an increase in July, the gain over Juno being 
24 p.c. Each of the other centres shwod importart declines in this 
ccmparisor.. The declines at Iontruul and Toronto were 14 p.c. and 
11 p.c. restectivoly, while the loss at Vancouver var 10 p.c. 

with July, 19 2 6 

ari time Provinces 

The debits in the Maritime Provincs declined -- p.c., the 
total for Saint John and Moncton bcing sJightly more than maintained, 
while Halifax shr,vied a aeciine. 
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I 	quebec 

The debits of Montrev.1 showed an advance of 2L p.c. and 
the moderate increase of 25 p'c. ocu'red at quebec City. The net 
result in the Fovince  was an inc'.ease of 22 p.c 

Ontario 

Ten centres in Ortaric showed increases, the only centres 
to experience recession being Ottawa and Sarnia, The increase at 
Toronto was more than 8 p.c. , while the gain in the province was 
nearly 7 p.c. 

Prairie Provinces 

In spite of a decline of nearly 2 p.c. , at winnipeg the 
debits in the Prairie Provinces showed an increase of 3.5 p.c. 
Important increases were in evidence in rore esterr cent-es such 
as Calgary, Edmonton and Regina. 

British Col'xbia 

Increases in Victoria and New Westminster counter-
balanced the decline of nearly 5 p.c. in Vancouver, resulting in 
a gain of 2 p.c. in the debits in British Colinbia. 

Ccmparison with Other Factors 

The decline of the debits in July as compared with the 
preceding month, corresponded with the trend of other factors 
siiificant in the interpretation of Canadian general business 
conditions. The index of the physical vol're of business maintained 
by the Dominion Bureau of Statistics, was 139.3  in July compared 
with 150. in June a decline of 7.6 p.c. Industrial employment 
showed further improvement, but this result would be scmewhat 
discounted by adjustment for seasonal variation. Speculative 
activity declined if one may judge by the record of the Montreal 
Stock Exchange, where the shares traded. were 1419,177 in July 
compared with 9414,729  in June. 

August 26, 1927.-Ay. 
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1. BANK DEB II. S TO IND IVI DUIL A OULTT JTI O!ING HOUSE CENThES 
01 

.flTE 1927, JTD TUTY 1225 

Debits to Ind.ividual_Accounts 

July 1927 	June1927 	July 1926 

Maritime Provinces 
Halifax 
Moncton 
Saint John 

Tota1.-4arjtjme Provinces.......... 

Montreal 
ueb cc 
Sherbrooke 

Tota1-Quebec....................... 

Ontario - 
Brantf ord. 
Cha them 
Port Williein 
Heniilton 
King stan 
Kitchener 
L ond en 
Ottawa 
Peterborough 
Sam i a 
Toronto 
Windsor 

Total_Ontario ...................... 

Prairie Provinces 

	

30,185,561 	25,039,781 	32,658,837 

	

7,734,659 	7.17,49O 	7,721,787 

	

18.208,1415 	17J 46,029 	18,189,991_ 

	

5j28,635 	149,943,300 	58,570,615 

	

878, 829.366 	1,012,728, 1429 	700, 698, 855 

	

70,126,219 	66.585,9143 	68,1419,786 

	

9,725.881 	9,951,662 	114 , 2148,994 

	

958.81, 1466 	1,089,266,O34 	783,36 7,639 

9,814.722 9,30,069 9,1466 , 172 
8,166,1 147 7,6141,338 7,078,680 
9,045,050 7,692,3142 8,356,858 

57,3 15.506 62,303,181 514,1147,600 
6,771,517 6 0 207,803 6,078,14514 
9,662,983 10 1 285,802 8,1411,001 

30, 1421,283 30,868,536 23,767,1423 
126,270,603 1)41,292,3)47 127, 633,533 

6,992,618 7,112,975 6,582.177 
8,996,6914 9,011,081 9,006,008 

7114,130,887 818,280,048 659,73 2 , 1475 
38,500,829 143,621,210 3)4,5141,5)47 

1,026,088, 8 )49 	1,154,146,732 	95)4, 801,928 

Brandcn 14,226,0814 14,01414,633 14,288,087 
Calgary 59,605,1400 149,1488,554 50,606,6214 
Edmonton 39,235,561 314,986,396 32,817,613 
Lethbrid.ge  14,1412,896 14080.792 5,563,032 
Medicine Hat 3,111,719 2,98 14,993 2.985.908 
Moose Jaw 8,855,8o)4 ,)416,27)4 8,965,266 
Prince A1ert 2,1491,682 2 1 453,533 2,352,669 
Regina 39, 1486,307 28,840,922 31,910,654 
Saskatoon 13,007,179 12,731,968 12,507,566 
Winnipeg 302,8114,572 25 7, 1 87,343 309,2148,387 
Branches of the Weyurn 

Security Bank 3,687,257 3,010,8149 3,058,8147 

Tota1-prairie Provinces ............ 148093)4, 5141 141226, 359 146 14,1405,653 

British Colim'bia - 

1h7;estminster 6.942,971 7,32S, 0 39 6,836,349 
Vancouver 123.099,284 13,139,'32 129,231,509 
Victoria - 	 35,553,198 29,6555 27,141,980 

Total_.British 	Col'.nbia ............. 165,595,1453 168,121,1426 163,209,838 

Grand. Total for Caflada... .......... 	2 , 687, 142 8,9 )414 	2,879,703,551 	2,142)4, 355,669 





9 214 ,989, 899 
358,887,5614 
.908,373,14914 

1,155,085,080 
75,205,752 

1,138,223.667 
9514, 801, 928 
896,598,7 014  
910,956,75 14  

1,009, 8142,971 
1,078, i40, 710 
1,135,237,121 

1475, 1463, 231 
376,395,130 
1454,159,097 
1416, 6l.L,93c 
1475, 262,076 

7,1406,986 
1464, 14o v, ,653 
1466, 103,595 
1427,115,212 
623, 614i ,368 
6614,535,136 
559,513, 662 

2 DEBITS TO PIDIVIDTLLCcoTJ1IrnS T CIPIiG gorJs ENTES 
.coi s OF 	 127 

;. CPRISCN OF BK DEBITS 21D BK ci:i:is 

Marl time 	 Prairie 
Provinces 	Quebec 	Oitario 	Provi..ices 

January 	51,563,878 	7 52,141414,279 
February 	 51,8014,695 	696,39 2 , 143 14  

727, 436,549 
850,9149,1479 
762,235,0714 
807,567,7 2 2 
783, 367,635 
872,1141 .1402 
815, 750, 190 
984, 7140,  980 
952, 7514,1140 
903,711,926 

March 
April 
May 
June 
July 
Aus t 
September 
October 
November 
December 

143,81 14,399 
149,952,5614 
149,763, 1406 
50,05 14, 537 
58,770,615 
50,508,566 
145 , 716, 14144 
50, 119, 14145 
143,117,971 
149,751,102 

1927 
January 
February 
March 
April 

June 
July 
First 7 Months, 1927 

1926 
1925 
19214 

147,297,352 
45, 436, 924  
147,796,386 
148,266,560 
50,990,737 
149.9143,300 
56,128, 035 

3145,860,2914 
360,5214, i1414 
319, 95,613 
3146 , 1483, 691 

85 14 , 1 75, 011  
76, 162,631 
865, 14614, 5)47 
890,7 145,151 

1 , 010 , 3S9, 112  
1,089,266,034 

958, 681,)466 
6 9 1451,883,952 
5,380,393,171 
14,637,061,998 
4,14q2, 627,568 

1,120, 590,208 
1,019,539,877 
1,073,1432,2147 
1,096,2914,803 
1,238,136,019 
1,1514, 11i6, 732 
1. 026, 088, 8149 
7,228,228,7140 
6,965,567,3 814  
6,060, 186,538 
5,968,3714,2141 

1432,795,065 
309, 1465,139 
1453,330,273 
11147,003 2 7314 
506,052,8314 
1418,226,359 
1430, 9314,5141 

3,0147,807,9145 
3,139,737,105 
3,006,711,675 
2,660,572,762 

Percentage of 

	

1927 to 19214 	 95.2 
Percentage of 

	

1927 to 1925 	 108.1 
Percentage of 

	

927 to 1926 	 95.5._. 
Bri tish 
Columbia 

1143.5 

139.1 

---
Total of 
Dcmini on 

	

129.5 	105.7 

	

127.5 	101.3 

1 - 
Bank 	percent of Bk. 
Clearings 	DBk.

Clealngs 

d arivary 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

January 
February 
March 
April 
May 
June 
July 
Firt 7 Months, 1927 

19214 
Percentage of 
1927 to 19214 
percentage of 
1927 to 1925 
Percentage of 
1927 to 1926 

163,7 149,1 148 
1148,740,099 
170,528, 810 
158,3149,387 
52, 809,281 

160,9014,032 
163, 2 09, 838 
158,89 2 ,735 
157.660.527 
157, 1437,  979 
172, 10, 950 
1914,9140,032 

163,972,1493 
135, 1472, 1472 
150,3214 1 118 
157,660, 827 
180,686,957 
168,121,1426 
165,595,1453 

1,131.833. 146 
1,118.790,595 
1, o14, 780 , 523 

977 093, 3.89 

115.9 

109.5 

101.1  

2,368,210 7 1435 
3,132,219,922 
2, 309, 312, 3148 
2 ,631, 487, 4140  
2,1415,275,589 
2, 68 14, 156, 996 
2,14214,355,669 
2 0 446,244 1 092 
2,357,181,12 7  
2 ,830 ,7 82 , t50 
2,915,659, ,9()7  
2 ,8 143, 1 53, 8143 

2,618,830,630 
2, 293,076,9'J3 
2, 600,367,571 
2 ,639,97 1 , 0 80  
2, 8b, 235. 659 
2 , 879,703, 85 1  
2. 587,'28,91414 

18. 7056i14,673 
16,965,012,399 
15,060, 626.1#7 
i14, 56. 56,1451 

133.0 

124.1 

110.2 

1,360,527,1147 
1,2142,007,999 
1,3147.825,1451 
1 1 1472 9 1403,3148 
1, 1465,171,669 
1,1469,252,796 
1,1414, O1'4, 5)414 
1,1403,536,918 
1, 393, 628, 097 
1,5143,177, 107  
1,737,7142,667 
1, 7 116 , 311, 1436 

i, iI-i., 206, 719 
1,3014,673,659 
1,1476.275,355 
1,538,651,555 
1,716,975,010 
1,654,415.026 
1,51414,361,169 

10,749,753,993 
9, 7 2,061.690 
8,906,356,519 
9, 2 5 14 ,583, 6 5 6  

116.1 

120. 6 

110.0 

1 7 )4.0 
171.0 
171.14 
179,0 
16)4.9 
162.9 
i66.0 

170.5 
171.9 

-7 
162.9 

172.9 
176.0 
176.1 
171.5 
1'39 

1714.0 
17)4.1 
173.7 
169. 1  
158.6 
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3 ,  BANK_DEBITS IN MILLIONS OP 
CENTEES OF CM1PAfl JU192L tn 192.1 

Month_oL_ . 	Percentage Prcentae 
____ 	 of 1927 	of 1927 
- 	illion 	toj925 	to 196 

Maritime Provinces 50.7 
Q,uebec 667.9 
Montreal 606,9 

Ontario 871.9 
Toronto 598.9 

Prairie Provinces 515.8 
Winnipeg 387.6 

British Colurbia 19,6 
Vancouver 114.7 

Canada ............. 2,255.9 

50,8 58.6 56,1 lJ04 95.7 
737,3 7 83, 14  958.7 130,0 122.14 
668.0 700.7 878.5 131.5 124.2 
860.6 9514.8 1,026,1 118.5 106.7 
571.9 659,7 1 1.1 125.0 108,14 
43l,14 1464,14 80.9 iii,14 103.5 
282.14 309.2 302.8 107.1 97.8 
168.2 163,2 165,6 98.5 102,1 
133.2 129.2 123,1 93,1 95.3 

2 1 2 148.14 2214214.14 2 ,687.. L  119.5 110.8 

14 BANK DEPOSITS AND BANK DEBITS AND R.TIO OF DEBITS TO DEPOSITS,JANIJARY 
125 TO J7JLY1927 

Demand and 
Notice Deposits 
in Canada as at 
last 	ay of pre- 
ced.ingrnon th 

Fank Debits 
Percentage of 
Bank Debits to 
Deposits in 
Canada 

(000!s 	omitted.) (000s cmitted) 
1925 

Jarniary 1,832,936 2,230,036 121.6 
February 1,7 2 7 '41 2  1,15.O142 109.2 
March 1,143,06 2,005 027 115.0 
April 1,757,678 2 ! 229,175 126.9 
May 1,777,186 2,281,815 128.3 
June 1,732,60 14 2151,207 124.2 
July 1,7149,192 2,2148,362 128.5 
Augtist 1,735,823 2,090,152 120.5 
September 1 ,755.93 6  2 ,195,9 1 7 125.0 
October 1,838,500 2 ,87 2 , 086  1514.6 
November 1,876,250 2,756,635 1148.14 
December 1,953,068 3,120,6 145 159.8 

Average ................ 1 L193,,7 3-'3,836 130.6 

1926 
.Jnnuary 1 ,9 16 ,32 5 2.368,210 123.5 
February 1,8 140,297 3,132,220 115.O 
March 1,8 1.12,302 2,309,312 125.2 
April 1,897,262 2,631.481 138.9 
May 1,877 0 713 2, 1415,276 128.6 
June 1,&40,29' 2,68 14.157 1145.7 
July 1,86C,723 2,142)4 ; 356 128,9 
August 1,868,987 2,14 146,2 115 131.0 
September 1.875,592 2.3c7,181 127,0 
Cctober 1,89d,311 2.830.783 1149.5 
1ciember 1,923,494 2, 015,659 151.5 
Deccmber 1 ,970 , 1 7 8  2,43,1514 

Average ............... - 	 885 23 2,529,g36 1314O 
10'7 

Jiry 1981,653 2,618.831 132,0 
Febru.iry 1,941,218 2,293,07 18.1 
March 1,926,134 2,600,368 135.0 
April 1,9147149147 2,63 	971 35.5 
May 1,970 1 085 2,986,236 151.5 
June 1,973,122 2 ,879,7014  145.9 
July 1,975,750 2.687,1429 136,0 
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5. IIDXES OF CANADIA?T BUSINESS CONDITIQNS BASED ON THE SIX ThAB PERIOD 

i919-19214 AND CORRECTED WHERE NECESSARY 
FOR SEASONtL VARIATION 

Years and 
Months 

Bank 
Debits 

Physical 
Volune of 
Business 

Industrial 
Employment 
First of Follow- 
ing Month 

Shares 
Traded on 
Montreal 
Exchange 

1926 

January 105.7 127.8 9$,14 20 14.1 
February 129.6 135.7 98.2 323.0 
March 112.6 129.9 99.9 229.3 
April 121.9 1314.3 99.9 127.7 
May 103.9 135.0 102.1 132.5 
June 121.2 1383 14  103.5 113.0 
July 111.5 1314.1 102.5 io6. 
August 119.0 1314.14 103.14 385.1 
September 113.1 132.9 102.9 310.9 
October 105.0 1)42.9 101.0 290.5 
November io6,o 138.6 102.0 191.1 
December 110.0 132.0 105.0 256.14 

1.927 
January 12.14 136.8 103.14 201.8 
February 1276 1140.0 103.5 209. 8  
March 129.8 1149.3 108.9 2145.9 
pri1 125.5 1147.8 105.6 276.14 
May 129.0 151.2 10811 31434 
June 131.0 150.8 108.0 373.0 
July 123.3 138.6 107.5 166.6 
August 128.5 1414.1 107.9 247.7 
September 137.5 1143.6 io6,6 1463.1 
October 130.8 11414. 105.5 1466.o 
November 152.0 14.o 107.7 1423. 1  
December 161.6 157.9 110.1 530.1 

1928 
January 160.4 159.6 109. 14  600.o 
February 171.6 163.7 109. 0  502.1 
March 159.6 164.1 110 1 8 550.0 
April 155.5 16o.o 111.8 6314.0 
May 181.0 1836 113.7 582.0 
June 1756 170i9 116.o 1479. 2  
July 1597 i64.o 117.9 276.1 
August 157.9 16g.1 117.9 365.1 
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