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CHEQUES CASHED IN CLEARING CENTRES

e o el OCTOBER 1963

The total value of cheques cashed in the fifty-one clearing centres in Canada
during October was $34,103 million, 4.8 per cent above the value for the corre-
sponding month last year. The Prairie Provinces recorded an increase of 20.1 per
cent, British Columbia, 12.1 per cent, the Atlantic Provinces 8.8 per cent and
Quebec 2.6 per cent. Ontario recorded a slight increase.

The Centres

Forty-one of the fifty-one clearing centres showed a higher value of cheques
cashed than in October 1962. Payments in Montreal increased 3.1 per cent and
Toronto declined 3.0 per cent. In the Western regions Winnipeg advanced by 35.7 per

. cent and Vancouver by 17.8 per cent.

First Ten Months

The aggregate value of cheques cashed for the first ten months of 1963 was
10.9 per cent greater than for the same period of the previous year. Payments in all
five economic areas rose in this comparison. The Prairie Provinces showed a gain of
17.9 per cent, the Atlantic Provinces 13.6 per cent, Quebec 12.5 per cent, Ontario
8.1 per cent and British Columbia 7.8 per cent.

The value of payments by cheque in the original 35 centres was 1,063.0 per
cent greater than in the same period of 1938 and 811.8 per cent above that recorded
for 1929.

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 81.23
compared with 84.33 for October 1962. The turnover of savings accounts on the same
basis was 1,60 in comparison with the 1962 ratio of 1.53.
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
October 1963 and during the First Ten Months of 1963
with Comparative Figures for 1962

October First ten months
Province and clearing
DR s 1962 1963 152 1962 1963 195
thousands of dollars % thousands of dollars v
Atlantic Provinces
Charlottetown .....cccecceccecces 30,744 40,187 1307 277,126 301,921 108.9
FREEdeGACEON Ro ol o ool csomnesssce 59,336 60,265 101.6 517,384 555,456 107.4
(1L s 7 s S e R G SO, 6,576 IS5 55,863 60,081 107.6
HaME RN o s st ciecsosasacansne 271,681 289,574 106.6 2,543,841 2,923,650 114.9
ORI . N s o ciale e e cooseneso 66,206 70,024 105.8 642,361 676,389 105.3
SAHOEEMODNRY Yol ik Foie s acssstwses 130,411 136,196 104.4 1,080,742 1,235,181 114.3
B T GIGNRN 3818 o%e o {lcore 5o oo v a6 0 0 125,295 151,095 120.6 1,027,613 1,218,848 118.6
EE 555000 000 ol s ol S, 40,223 39,550 98.3 328,321 382,454 116.5
Totals - Atlantic Provinces .. 729,571 793,467 108.8 6,473,251 7,353,980 113.6
Quebec

SECanBImE) 5. ). doccescocons 42,487 36,539 86.0 333,509 354,252 106,2
DrumnonaudLIe . occevevccccsess 29,235 32,983 112.8 246,394 275,554 111.8
I e T atote ac = » » 5.5 o o orsie.sseis & 32,369 34,613 106.9 270,430 284,126 105.1
B RO A ol it ke o o o e eales0le o5 8,933, 317 9,209,906 103.1 71,013,545 80,490,231 113.3
OUEBEENCHIEY, | .0 .oceoroceoscnsse 847,645 809,194 95.5 7,180,952 7,571,648 105.4
SEERHyacEINthe . ....cco0000000000 44,298 52,030 BL7 5 374,568 428,196 114.3
Shawinigan Falls .......cce0cec.- 18,491 20,106 108.7 176,859 185,281 104.8
SHEUDTGOKE" ' cavivcasosccscssnen 76,026 90,529 119.1 671,125 756,069 112.7
IRGBEEPRIVEYS iies v ccscieascscos 62,920 68,015 108.1 563,074 628,076 111.5
VasMlewEield ™, ... .ooacsntcecaenee 18,318 17,306 94.5 143,887 147,941 102.8

Totals - Quebec .............. 10,105,106 10,371,221 102.6 80,974,343 91,121,374 112.5

Ontario
i e s R, 69,215 77,353 111.8 654,469 702,330 107.3
GHACHENIN. <12 . oo oig e s eontsoncaassns 61,179 66,644 108.9 538,528 599,432 111.3
ST 7]y SO S S NP 43,986 45,731 104.0 396,713 423,833 106.8
EOBEMNAINARATR v 0o s oo oo oamoncieanss 48,722 49,260 101.1 407,927 444,334 108.9
(e g L e P o A S, 47,349 50,081 105.8 415,045 469,632 113.2
RETEIEHRR. . lorne c'e oo sieaocielonsss 620,716 675,702 108.9 5,473,271 6,103,014 111.5
1 ey T o 57,906 62,320 107.6 509,579 579,036 113.6
RIEEREne T L . .. oveenenrennscose 148,751 165,943 111.6 1,263,483 1,461,488 115.7
R TR 1o &« 531 cxe 5 alaie 14 3o &% 4 o 368,543 427,676 116.0 3,456,480 3,884,881 112.4
NIAZATAPEATNS .o oooieesncosisses 54,620 53135 gz i3 470,556 509,291 108.2
(G100, | e U 244,793 324,450 132.5 2,863,611 3,432,705 119.9
Ottawa ...... N R T L. .00 s 00 579,179 650,750 112.4 5,453,539 6,208,810 113.8
BEteBRRGUEH: . oo e coocueoreaansa 53,595 62,953 117 45 502,016 565,643 112,7
BABERAREIITY ... oo i ereeenonios 33,744 39,698 117.6 325,735 356,057 109.3
St. Catharines .........ccccuuee 92,089 102,745 111.6 890,979 941,031 105.6
Sawnial-r. .. ;. S SRS 74,556 77,276 103.6 633, 569 617,956  97.5
Sault Ste. Marie ........cec.... 86,979 79,733 91.7 755, 314 816,091 108.0
S0l 15 S 5 o R T R e 66,658 72,839 109.3 651,762 673,137 103.3
L e 19,811 20,657 104.3 185,480 195,439 105.4
FAIGEOntOR M. o, . .. ... enaeensees 12,062,032 | 11,700,179 97.0 99,692,955 106,546,440 106.9
WIDGRBH®. . . 1. .. cevvohonnoiconans 244,101 316,904 129.8 2,050,114 2,384,864 116.3

Totals - Ontarfo ,............ 15,078,524 15,122,029 100.3 127,591,125 137,915,444 108.1
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

. October 1963 and during the First Ten Months of 1963
with Comparative Figures for 1962

October First ten months
Province and clearing T TT%]
QUAR . CEaIes 1962 1963 1962 1962 1963 1962
thousands of dollars 2 thousands of dollars %
Prairie Provinces
BEATIAGNN oxe o1 elorsrers s o are shors o s Fejoke 27,685 27,758 100.3 217,067 233,392 107.5
CAITTNTE o S EETIEE R ol . [ 1,044,652 1,094,220 104.7 9,399,630 10,046,334 106.9
EIAMOREON L, . olels s o s o o0/ sia/als o olerole s 710,154 832,251 117.2 6,130,955 7,571,699 123.5
BeEhbridge .c.cccoosvaesoomess 56,452 57,795 102.4 455,232 488,877 107 .4
Medicine Hat ....ecev0cesceass 28,018 25,075 89.5 237,345 234,450 98.8
MOOBENTRW, 1ois 0o ois oisislals shola shatalsle 44,266 37,362 84.4 331,356 341,993 103.2
BEInce -ALDETE ot fleiaia oo oot giuatore 25,658 25,668 100.0 206,238 212,609 103.1
Reginar s ofeteihere o) st < Iur= R R TERaRE=Ne 514,115 530,487 103.2 4,352,009 4,770,123 109.6
SaskBtOON ,....cvesvssvsssscan 118,536 121,998 102.9 1,036, 300 1,110, 348 107 .1
Winnipeg .....cccee00screciane 2,126,037 2,884,674 135.7 16,783,099 21,156,804 126.1
Totals - Prairie Provinces . 4,695,573 5,637,288 120.1 39,149,231 46,166,629 117.9
British Columbia
VANCOUVEr ..ccsesosssssssosoans 1,626,291 1,916,393 117.8 16,083,663 17,642,205 109.7
VSGEOXHIA™T | . cleiers o o ste o1 Toasl Rote ol 317,020 262,339 82.8 2,905,024 2,831,736 97.5
Totals - British Columbia .. 1,943,311 2,178,732 112.1 18,988,687 20,473,941 107.8
Grand Totals for Canada .. 32,552,085 34,102,737 104 .8 273,176,637 303,031, 368 110.9
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
First Ten Months
Atlantic Prairie British
Year Canada Provinces Quebec Ontario Provinces Columbia
thousand dollars
1929 ... 38,689,584 663,987 13,663,151 15,447,274 6,448,569 2,466,603
1938 .... 25,053,159 520,571 8,093,224 11,193,042 3,661,934 1,584,388
1943 . 43,032,810 997,868 12,281,808 19,970,294 7,116,629 2,666,211
1949 .... 70,618,439(1) 1,845,695(1) 20,025,826 29,081,733 13,473,395 6,191,790
LI5E - .. 80,312,787 (2) 2,145,466 22,913,712 34,536,273(2) 13,932,196 6,785,140
1951 .... 91,313,390 2,376,304 26,632,411 38,354,790 15,774,065 8,175,820
1952 ... 101,528,501 2,538,450 28,748,893 42,562,771 18,526, 308 9,152,079
1958 . 111,951,762 2,771,597 30,955,073 48,193,908 20,503,992 9,527,192
1954 . 120,628,283 2,840,472 34,817,921 53,621,181 19,614,703 9,734,006
1955 . 130,880,199 2,940,723 38,636,261 58,544,022 20,374,857 10,384,336
1956 ... 157,435,339 3,384,340 47,130,781 69,159,630 25,200,556 12,560,032
1957 .... 169,285,813 3,487,996 49,588,150 76,096,782 26,402,656 13,710, 229
1958 .... 181,487,739 3,615,907 51,809,620 84,457,652 28,326,358 13,278,202
1959 .... 203,081,528 4,165,820 57,239,668 96,449,937 30,905,953 14,320,150
1960 .. 222,165,799 4,505,666 65,865,272 103,492,318 33,428,124 14,874,419
1961 ... 238,833,346 4,770,076 70,805,503 109,488,996 37,231,473 16,537,298(3)
1962 .... 264,873,481 5,294,557 78,865,622 122,575,384 39,149,231 18,988,687
1963 293,648,815 6,054,068 88,817,948 132,136,229 46,166,629 20,473,941
Percentage increase 1963 (35 centres)
Over + 659.0 + 811.8 + 550.1 + 755.4 + 615.9 + 730.0
+1,072.1 + 1,063.0 + 997.4 + 1,080.5 + 1,160.7 + 1,192.2

(1) Includes debits in St. John's Newfoundland, since April, 1949,
(2) Cornwall data as of May, 1950.
(3) New Westminster data included in Vancouver, since March, 1961.



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres October October October
1962 1963 1962 1963 1962 1963
thousand dollars

Atlantic Provinces
Charlottetown ........cceeeee. 28,752 38,077 1,606 1,663 386 447
BREdeT iclton] «ro +'vieecsvsceeanass 56,382 56,058 2,537 3,620 417 587
Glace Bay ....... o S AT 5,200 5,665 422 859 53 52
BB . oicie v 0 b aojeiccianevana 256,023 271,143 12,370 14,468 3,288 3,963
Moncton ...... 5a005 - - roeao g 62,479 65,931 3,195 3,435 532 658
SalERehn) @ ctcseiscccsnasaes 122,859 130,161 6,848 5,149 704 886
SEMNIONN'8 . S eececuncnrecanne 118,559 142,010 5,821 7,955 915 1,130
S5 TTTT e o i BN 38,414 37,470 1,390 1,678 419 402

Totals - Atlantic Provinces. 688,668 746,515 34,189 38,827 6,714 8,125

Quebec
Chicoutimi .,...... o o O 530k 40,048 33,695 2,279 2,628 160 216
Detmmendvilile co...cc00c000000 27,760 30,683 1,425 2,238 50 62
(O 2ty T P I L 29,552 32,221 2,708 2, 281 109 111
MOTETreal " bk .. ei.. 4 SR S 8 ok 8,644,710 8,842,424 266,242 341,735 22,365 25,747
GEELe Y o i e o coe o B aa 81187, 101 766,807 29,618 40,970 926 1,417
SERAHZACHDORE ... cievoaesoeseon 34,898 39,655 9,375 12,341 25 34
Shawinigan Falls ............. 16,605 18,005 1,767 1,968 119 188
Sherbrooke .......ccvveenvnnes 68,938 84,704 6,895 5, 56jl 193 264
Three Rivers .....cecccveevene 58,281 63,478 4,461 4,309 178 228
Valleyfield ............. v B 13,767 15,640 4,476 1,590 15 716

Totals - Quebec .....eoeveee 9,751,660 9,927,312 329,246 415,621 24,200 28,288

Ontario
GAMEEOT AN . . o oo cfecalocecnes 63,633 71,350 4,816 5,065 766 938
CafFin, o o i e L 56,935 62,116 3,719 3,909 525 619
Cornwall ........cocvuvuevees 5 40,158 42,066 3,519 3,346 309 319
TEome(a 1 L UL LV S 43,838 44,064 4,300 4,356 584 840
GUENBHRSC .. o R et saasarccana 42,214 44,825 4,488 4,376 647 880
ekt |y o S I R R, 576,229 624,761 38,273 42,785 6,214 8,156
Kingston et et s s srs s s s s et e (‘91346 52,914 7)295 71806 1:265 11600
IGRREENET ... . cccocfeae.s S 139,722 156,814 7,687 7,266 1,342 1,863
ECRTHOTIIE. s+ - ¢ s oe'sisesossoanens 345,203 403,168 20,436 20,844 2,904 3,664
BEERaTalRalls .ol .cvveeeeeecen 49,615 48,081 4,347 4,173 658 881
QEhERA . ... . .tvectncnactan =" 237,228 315,338 6,692 7,960 873 1,152
R A T R o 1% orc e e sosiesoocacnocs 490,633 576,543 81,664 65,820 6,882 8,387
Peterborough ........eceeeve A 47,832 55,203 5,041 6,860 722 890
Port Arthur ..... ot Yo 29,720 35,180 3,310 3,753 714 765
Bl Cacharines . .ccoisanecacas 83,473 92,856 7,394 8,384 1,222 1,505
S 0TI s T S I S A 68,862 7L, 2105 4,857 4,968 837 1,097
Sault Ste. Marie .....co0000.e 79,251 7223588 6,919 6,240 809 960
SERE W ) 2le e 0 oo aaaassasssnene 57 12di6 61,424 8,413 10, 367 969 1,048
IS T e 57t e o 0 s svvossacocs 15759057, 18,535 1,79 1,984 103 138
BEOTODEGL o 2 oesoiccsoasscacsscnns 11,695,677 11,278,726 322,240 367,723 44,115 53,730
GBI -\ . foisie ss e s soorvosanass 225,317 294,728 16,534 18,215 2,250 3,961

Totals - Ontario ........... 14,440,079 14,422,436 563,735 606,200 74,710 93,393




TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal c

Current accounts Savings accounts

hequing

Economic area and gccounts
clearing house centres October October October
1962 1963 1963 1963 1962 1963
thousand dollars
Prairie Provinces
Brandon|BEfaE TN B e c b cros o 24,885 24,523 2,386 2,708 414 527
Calligany.!, N i e k. oL IR, 998,728 1,048,550 39,273 36,674 6,651 8,996
Edmonton .......... B0 ok B 668,113 781,993 33,607 39,439 8,434 10,819
LelchibFidRe’ &b o i Sl b ool 53,233 54,207 2,511 2,854 708 734
Mediilgine JHaE S, 5. . SN 8.6 X 25,490 22,670 2,109 1,900 419 505
HooSeimJaws .0, & . do o wis o ciagland S S 40,300 33,847 3,442 2,975 524 540
Eringe Adbexnt: : .. .8 . e r - E 23,448 23,487 1,938 1,851 272 330
Regdna .. L . o .y N A LS 501,767 516,538 10,089 11,113 2,259 2,836
Saskatoon” .jice. «« 80 Ko A P 108,767 111,994 7,680 7,502 2,089 2,502
Winnipeg ........ o=y T 3% 2 305 A 2,826,154 41,815 47,584 8,511 10,936
Totals - Prairie Provinces ., 4,520,442 5,443,963 144,850 154,600 30,281 38,725
British Columbia

MADCOUNVOT .. s 44 olom v o olile ine 1,528,799 1,809,177 76,842 82,832 20,650 24,384
\Y/5 1= (o) oy L(: ARSI S S 299,717 243,318 14,389 15,311 2,914 3,710
Totals - British Columbia .. 1,828,516 2,052,495 91,231 98,143 23, 564 28,094
Grand Totals for Canada .. 31,229,365 32,592,721 1,163,251 1,313,391 159,469 196,625

TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savings accounts

Cheques ] Turn- Cheques Savings Turn-
cashed Deposits(2)  ,yer cashed deposits  over
thousand dollars

LI Lo RO O, (R oA, SR 289,954,341 4,244,894 68.29 12,787,101 8,397,723 1.52
N2 s o JI0E T e BLECE S 321,514,972 4,334,824 74.17 14,283,520 8,942,591 1.60
19620 =NOACoD RN, . Jovae . J. - Tpvee - 31,388,834 4,466,457 84.33 1,163,251 9,134,320 1.53
November .............. 30,382,933 4,515,853 80.74 1,729,209 9,025,453 2.30
Decembeny ... BN IIRLS 29,322,495 4,763,387 73.87 1,187,218 8,903,433 1.60

1963 - January .......... o 28,696,000 4,662,665 o185 1,135,995 9,028,907 1.51
Eebruanys .5 . ST 25,073,548 4,256,035 70.70 1,040,446 9,196,374 1.36

MABCNLER. . e | e rgs 26,941,183 4,233,059 Z6® 37 1,078,553 9,334,796 1.39

APEI el 4. 5 L Bk el 30,417,919 4,406,248 82.84 1,226,265 9,485,640 1.55

Magy S, S ot emone oo SR 31,829,759 4,515,465 84.59 1,420,234 9,552,143 1.78

gune .. N 4N, . 5. gt 29,960,044 4,540,667 79.18 1,227,821 9,532,032 1.55

Mullys ... G R B 29,954,306 4,593,486 78.25 1,258,470 9,591,292 1.57
AURUSHEE. | oL ot 30 N 27,872,081 4,514,346 74.09 1,194,716 9,657,557 1.48
September ............. 27,442,396 4,709,836 69.92 1,158,895 9,722,274 1.43
Oatobeiri 2. L2 5. 5 3. 1 8 32,789, 346 4,843,989 81.23 1,313,391 9,852,630 1.60

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Notes

Turnover in the monthly section is placed on an annual footing.
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