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The value of cheques cashed in fifty-one clearing centres in March totalled
$28,020 million, 5.0 per cent higher than for the same month last year. Debits in
the Prairie Provinces showed a gain of 18.8 per cent, the Atlantic Provinces 12.1
per cent, British Columbia 4.6 per cent, Ontario 2.7 per cent and Quebec 1.9 per
cent,

The Centres
Thirty-eight of the fifty-one clearing centres showed a higher value of
cheques cashed than in the corresponding month last year. Payments in Montreal and

Toronto recorded a small increase. In the Western regions cheques cashed in
Winnipeg advanced by 35.5 per cent and in Vancouver by 5.7 per cent.

First Three Months

The value of payments by cheque during the first three months of 1963 was 8.6
per cent higher than the value for the same period of 1962. Debits in all five
economic areas rose in this comparison. Cheques cashed in the Prairie Provinces
showed an increase of 16.3 per cent, the Atlantic Provinces 13.1 per cent, Quebec
9.2 per cent, Ontario 6.6 per cent and British Columbia 3.1 per cent.

The three month total for the original 35 centres was 1,063.9 per cent greater

than for the corresponding period of 1938 and 607.3 per cent above that for the same
months of 1929,

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 76,37 as
compared with 74.27 for March 1962. The turnover of current deposits on the same
basis was 1.39 in comparison with the March 1962 ratio of 1.47.
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
March 1963 and during the First Three Months of 1963
with Comparative Figures for 1962

March First three months
Province and clearing
B Stos 1962 1963 —37%363 1962 1963 —5—}363
thousands of dollars 7 thousands of dollars %
Atlantic Provinces
A OCEEEOWN” | oo scasecciencans 22,754 20,160 88.6 70,598 67,610 95.8
EREGAETICEON s oscocoomcnoaseoecns 45,892 49,397 107.3 139,946 143,052 102.2
Gilace Bay .eov.eccccaccasscnnnone 5,310 5,644 106.3 15,954 16,678 104.5
HRIRSAE B . 5 o ois o ioislaloteiaisisio » » »'s 287,375 262,693 LGk 729,382 845,949 116.0
IMDGGEOD] AN S M. 75 s ano ool 64,292 62,292 96.9 197,875 194,799 98.4
Saint John ....... M 5000000 G 104,750 126,137 120.4 307,233 359,301 116.9
St Tohnlis! 8. . 53 wae e omsiaetiamen e 90,777 114,635 126.3 261,038 318,635 122.1
SNEAREY) . dsleielals o ols oo ol= g O i 30,538 33,742 110.5 88,432 101,936 115.3
Totals - Atlantic Provinces .. 601,688 674,700 11:2), 1 1,810,458 2,047,960 113.1
Quebec
o GeloTr i 29,758 34,001 114.3 90,039 100,774 111.9
Eummondvdille ......ccccce0c0000 20,872 17,109 82.0 66,160 65,939 99.7
Granby ..... Jo 0 N0 08 OG0 oU 23,134 23,709 10275 71,967 73,792 102.5
USRS s 75 e ieis1e @ s o o = s/si0 e o osos e 7,030,817 7,077,987 100.7 19,885,849 21,758,478 109.4
GHebe MGty T8, i ..o e aeseseae 613,564 710,073 115.,°7 2,027,314 © 2 918IRIlTS 107.6
SiEeMByacinthe .....cccooevccssas 34,558 39,030 112.9 98,879 113,831 ISt
Shawinigan Falls .....ec0vevevee 18,080 16,400 90.7 49,151 50,911 103.6
Sherbrooke ....veveeeeeeeoscaase 65,759 68, 390 104.0 190,094 202,314 106.4
diree RIVers ......cov000c00000e 50, 553 54,936 108.7 146,601 170,720 116.5
Valleyfield ...... 50ME 50 doo0r Aok 14, 609 13,682 93.7 41,539 41,504 99.9
oc it AUCHICIO) Tolofs) < A R PSP 7,901,704 8,055,317 101.9 22,667,593 24,759,578 109.2
Ontarig
INGATGSEORAN . . o vle JBTeRlale sitle n o o= s s o 581,888 61,586 05 .6 185,928 197,517 106.2
ChAlEhAMELES SR . Eroreiaiasailescte » « 475 57 67,783 62,909 92.8 176,678 170,956 96.8
Gornwalsyn. ... . 5. 05 o o DO S 35,201 35,894 102.0 106,278 110,194 103.7
BoRERWAMNITAmE o Fo ol catae - o oioie o 35,040 37,959 108.3 108,076 113,679 105.2
el g e feataaro v e & si0ne 37,385 42,805 114.5 115,095 130,161 191638 31!
AN EO RN ¥oletere « hore olefais afels o o s s o o 509,689 571,835 112.2 1,505,685 1,677,168 111.4
S ORIV L Mo 7. fote fs shakors ols o s oo oo 46,143 51,268 111.1 135,741 158,588 116.8
ESREERENEE . . . cochvcailoscsssssse 120,067 129,131 107. 5 352,582 406,499 1585
[ I TR IRt s Fe s« oV axule o afeiaiaie e o o o & oo 347,081 332,293 95.7 983,166 1,029,494 104.7
Biltdgana Halls ... ccosheossnacae 41,850 50,757 121, 3 127,125 148,688 117.0
IR B Y1 Joxe) s ofolags s)afe¥eidio o s o o 0's o 298,689 320,704 107.4 841,666 1,011, 390 120.2
Ottawa ...... 5% 5T 00 S 890 0000 525,948 572,081 108.8 1, 57257 34" - 157817, 1520 113.7
Peterborough ......... o5 Bk b U 48,290 46,825 97.0 139,003 144,925 104.3
PONREINATEDUTIN. |« o olajsys sjoicisiile o o o a0 0d 29,130 29,155 100.1 87,325 90,700 103.9
SiEP Catharines . ... decscoeceance 90,593 88,397 97.6 258,179 266,745 103.3
B e e ¢ 0« ‘Slatenaiafsre o ot o erale o e 57,925 54,753 94.5 175,581 165,156 94,1
BlEaMa SiEer. IMariel .. .iie'e Jie oo oo 70,351 77,313 109.9 201,236 215,829 107.3
BRI, . o e s)sTa e o e c oo sasisioicessn 61,820 61,879 100.1 180,914 191,274 1E5% 7
B e e Teie sic e s sesosacccnees 16,620 17,802 107.1 49,809 53,501 107.4
TN 1| o | IR hiereiteisisiaiolore o I 10NIS59787 1053828052 101.8 28,900,106 30,483,557 105,55
HEEIEETET o %« o (o Erehaloraseiots oo & o ave o 181,047 197,762 109.2 558,586 638,261 114.3

Totals - Ontario ..,...... e wee | 129838,,.72224.371576), 010 10217 36,761,493 39,191,802 106.6
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
March 1963 and during the First Three Months of 1963
with Comparative Figures for 1962

March First three months
Province and clearing
house centres 1962 1963 1963 1962 1963 1963
1962 1962
thousands of dollars 7 thousands of dollars %
Prairie Provinces
BTGNS RE Baore « 5% oo 515 oo 3 a0/ 19,604 20,250 103.3 57,736 60,008 103.9
Calloatr RSN | 0 L L., | 929,521 1,018,500 109.6 2,736,674 2,846,296 104.0
Eamenton &, .. Slin .. o .ot 565,566 629,548 1.3 1,636,396 1,924,822 117.6
Hellbridge 5i. id: ceveitioenens 3 39,935 42,891 107.4 118,830 131,016 110.3
Medicine Hat .......evveevnnne 20,925 22,131 105.8 59,224 64,638 109.1
Moose Jaw ...vvven.. 2 N 26,288 26,873 102.2 89,399 93,497 104.6
Brimice AIDeTE ; il ... P de. 02 19,323 18,942 98.0 57,100 57,153 100.1
Regina ......... e S 419,875 423,846 100.9 1,219,366 1,379,849 113.2
BAGKAEODI ua e oo s aslaleioiaieie o olilonats 91,509 91,303 99.8 265,969 278,607 104.8
Winnipeg .......... . b LS N O 8 1,437,151 1,946,840 135, 5 4,564,107 5,729,553 125.5
Totals - Prairie Provinces . 3,569,697 4,241,124 118.8 10,804,801 12,565,439 116.3
British Columbia
Vancouver ........, B0, T | 1,520,165 1,607,218 105.7 4,579,597 4,704,115 102,7
Vildtoxiay ... ..... e - 270,657 265,367 98.0 658,086 696,831 105.9
Totals - British Columbia .. 1,790,822 1,872,585 104.6 5,237,683 5,400,946 103.1
Grand Totals for Canada .. 26,697,633 28,019,736 105.0 77,2824028\ 83,965,725 108.6
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
First Three Months
Year Canada Atlantic Queb on " Prairie British
Provinces penec Eario Provinces Columbia
thousands of dollars
19298 5. 11,504,782 19052535 4,220,848 4,660,142 1,644,222 788,335
1938 .... 6,991,253 147,283 2,226 4882 3,338,340 829,386 449,262
WG4B -, .o 11,623,354 263,546 3,444,890 5,585,704 1,620,761 708,453
1949 .... 19,772,380(1) 443,693(1) 5,961,281 8,317,161 3,272,068 15276, 5199
195040, . 21,036,876(2) 553, 728 6,392,333 9,029,068(2) 331355352 1,726,400
1951 .... 25,814,820 678,582 7,964,480 11,038,040 3,827,306 2,306,412
1952 .... 27,951,809 722,515 8,108,621 11,891,913 4,573,816 2,654,944
1953 .... 33,119,737 790,986 9,184,816 15,147,919 5,350,102 2,645,914
1954 .... 34,473,563 805,498 9,893,122 15,697,835 5,282,688 2,794,420
112)55)5) R 36,556, 107 763,468 10,938,261 16,642,410 5,366,624 2,845,344
1956 .... 42,533,929 927,649 13,2085 188 18,955,981 6,073,372 3,373,739
112157 /L SN 48,154,234 980,414 14,522,813 21,529,527 7,413,166 3,708,314
L9568 .... 48,534,506 1,005,786 14,340,469 22,308,968 7,239,660 3,639,623
159, ., . . 56,761,434 15,188 862 16,361,545 2022 511 8,100,626 3,942,890
1960 .... 63,898,039 1,259,774 18,870,155 30,932,494 8,528,339 4,307,277
1151 . 68,648,830 1,342,516 21,336,470 31,492,291 10,051,456 4,426,097(3)
1962 .... 74,980,506 1,495,528 22, 1085257 35,339,237 10,804, 801 5,237,683
1268 L. ... 81,368,709 1,718,684 24,142,107 37,541,533 12,565,439 5,400,946
Percentage increase 1963 (35 centres)
Over 1929 + 607.3 + 798.7 + 471.5 + 705.6 +  664.2 + 585.1
1938 + 1,063.9 + 1,066.9 + 984.1 + 1,024.6 + 1,415.0 + 1,102.2

(1) Includes debits in St. John's Newfoundland, since April 1949,
(2) Cornwall data as of May 1950,

(3) New Westminster data included in Vancouver, since March 1961,



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres March March March
1962 1963 1962 1963 1962 1963
thousands of dollars
Atlantic Provinces
Charlottetown ......coeeeceees 21,000 18,589 1,473 1,269 281 302
IOBEAETHCEOR 1os v o coessocsoves 43,096 46,624 2,415 2,326 381 447
GIRIGENBEY o . v vreoercessonsoson 4,958 5,285 318 312 34 47
Halifax .....covceeenne teeceons 2221293 246)480 129311 13,029 2:771 3»184
Moncton ....... 3, 75 T 61,152 59,362 2,705 2,418 435 512
SAUME TOhONE . o . 5o sac s e oo s de 99,261 120,847 4,714 4,573 775 717
S Eohnisi N, 1, | . L b o HORCHE R 86,218 108,954 3, 807 4,842 752 839
SYGNEY «vvrvnorrnn 28, 840 32,109 1,341 1,296 357 337
Totals - Atlantic Provinces. 566,818 638, 250 29,084 30,065 5,786 6,385
Quebec
Chicoutimi ......c..c0.000 2050 27,629 e B377 1,987 2,461 142 163
Drummondville ....... 560000003 19,570 15,673 1,271 1,400 31 36
Granby ........... e ... A1 $323 21,874 1,516 1,745 90 90
Montreal .......... .Y e — 6,770,045 6,768, 200 243,223 289,276 17,549 20,511
Ghiebec CLty ov.iioeeenee B 586,726 679,782 26,064 29,297 774 994
St. Hyacinthe ,.,..cc.0000eeees 26,767 30,602 7,752 8,394 39 34
Shawinigan Falls ......e00c0.. 16,342 14,583 1,619 1,708 119 109
Sherbrooke ......... - ST 61,762 64,109 3,797 4,091 200 190
Three RIVETs .....eceeenceecee 44,983 - 50,931 5,452 3,844 118 161
Valleyfield ......... g J o 12,878 12,127 1,669 1,504 62 51
Totals - Quebec ...vevereosnn 7,588,230 7,689,258 294,350 343,720 19,124 22,339
Ontario
HEANBEOLA fo v oo ol deeessoscasens 53,730 56,773 3,884 3,993 719 820
GRAERAT oo ioossiosvsrssences 63,863 59,193 3,460 3,197 460 519
EOITFAUL, . . .. oo onlomescesessos 32,035 33,009 2,878 2,600 288 285
Fort William .........cecevesn 31,450 34,451 3,112 2,991 478 517
Guelph ...... o R 33,179 38,268 3,596 3,920 610 617
HAmilton ....eeceevevoeeconnns 468,002 531, 140 35,972 34,045 5,715 6,650
KSMESIGONY . . lorbottiabesalt e o o6 o000 39,614 44,239 5,657 5,893 872 1,136
T ) 1T o S O A 113,558 120,935 5,261 6,712 1,248 1,484
London ..... 00D o0 00 O oo 328,773 314,823 15,809 14,629 2,499 2,841
Nifloara Rallls' .. ddeeieeceosas 37,128 46,726 4,174 3,421 548 610
Oshawa ....c000ce- N BN B, 292,337 313,383 5,581 6,541 771 780
QEEawalll ... cc e eieenie 445,463 504, 357 74,594 60,781 5,891 6,893
Peterborough .....ccovevevnennn 43,336 42,066 4,412 4,069 542 690
EGEEPATERIYr . ... .c00. 50 bolBlo BS 25,089 25,614 3,469 2,935 572 606
St, Catharines ......ceeeeesee 82,749 80,154 6,806 7,091 1,038 1,152
Sawnda . ..... SO0 sonar TR o 52,918 49,717 4,271 4,110 736 926
Sault Ste. Marie ....ccecesene 64,465 72,008 5,239 4,541 647 764
SUABRISEY Nate o ioie o s sin s eoebineane - 53 5277 53,460 7, 707 7,524 766 895
BRROTHHATEE . 0 00 oo« ssescanennrene 14,972 16,090 1,557 1,570 91 142
T oo T E ) e e L 9,780,213 9,992,699 337,230 294,955 37,294 45,298
HEHSOEMN S ole e o dceuis 0 9 00000 165,919 179,471 13,347 16,162 1,781 2,129

Totals - Ontario ........... 12,222,070 12,608,576 548,086 491,680 63,566 75,754




TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

Economic area and accounte
clearing house centres March March March
1962 1963 1962 1963 1962 1963
thousands of dollars
Prairie rrovinces
B A I OISR o Kekols o1 o e 000 0o es sfa o 17,090 18,251 2,226 1,643 288 356
(C ey S S S 886,819 975,519 36,232 36,236 6,470 6,745
Edumonton .....ceoeceoc0ccssooes 5310,134 596’019 21"1645 26:104 61787 7"‘25
PEBhBEHdEer . & oo v ot veoencacofs 36,789 39,705 2,603 2,582 543 604
Meditcine™Hat ...c% o000 assa 18,894 19,824 1,713 1,924 318 383
MOOSEY TAW . uieiersis s+ s sine ss niofe o8 23,417 23,622 2,553 2,826 318 425
Prince Albert ...... 1h . BN B 17,618 1975199 1,496 1,500 209 243
RECHINR, ¥, jonere o1sTo o 3 ovove oloTe s e SIIBLE o 407,404 411,385 9,998 10,132 2,473 2,329
SBIKALOON orv vre e o o/oloileioreloess a0 83,414 82,959 6,523 6,403 1,572 1,941
WINNIPEE «vvvvvvenonnennnooanns 1,393,633 1,902,276 36,312 36,422 7,206 8,142
Totals - Prairie Provinces . 3,419,212 4,086,759 124,301 125,772 26,184 28,593
British Columbia

VanCouver ,....eeeescavoonsne . 1,433,465 1,513,638 69,113 73,699 17,587 19,881
MHSCEOGIAL 2. . o oioioisie sioioheioiojohelite o 8 254,926 248,874 13,350 187 6]l 2,381 2,876
Totals - British Columbia .. 1,688,391 i 762, 51R 82,463 87,316 19,968 22,757
Grand Totals for Canada .. 25,484,721 26,785,355 1,078,284 1,078,553 134,628 155,828

TABLE 4, Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savings accounts

Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousands of dollars

faain ...l .. N0 Clog) cocodbos oo g 289,954,341 4,244,894 68.29 12,787,101 8,397,723 1.52
HEGRE o o B BN . 8 3o SNBOR N EBOOk o 5 O 321,514,972 4,334,824 74.17 14,283,520 8,942,591 1.60
19162 "= Manchy . ... .. deisfele Sopeictoloiots o 25,619, 349 4,139,278 74.27 1,078,284 8,778,404 1.47
AprAsll NS, Ene X500 0o 24,171,017 4,263,118 68.04 1,101,930 8,971,784 1.47
MAY) & 4 (s1e s o7 st IR IS RS 26,899,428 4,294,729 75 .16 1,305,974 9,069,101 1.73
[T VI R - S - 27,499,112 4,255,572 77.54 1,213,171 9,045,266 1.61
AT AP s B R - - 27,816,469 4,219,246 RE gk 1,221,288 9,039,697 1,62
AUBUSIE . o« aslelel § el - BEEEY 26,565,754 4,142,054 76.96 1,181,708 9,022,308 1.57
September ......ce0000000 23}, 37755386 4,271,893 65.67 989,287 9,053,513 1.31
OEEODET] 4 iijs o o ola s sieia Shelaleteis 31,388,834 4,466,457 84.33 1,163,251 9,134,320 1.53
November .......coeceoeee 30,382,933 4,515,853 80.74 1,729,209 9,025,453 2.30
December .......cccou0s 5 29,322,495 4,763,387 73.87 1,187,218 8,903,433 1.60
CIBH) _aMEnuA LY. e of ool 5o 4l ohoe 28,696,000 4,662,665 73.85 1,135,995 9,028,907 1.51
BBDLUATY! o75es o« dloiils o5 e & 25,073,548 4,256,035 70.70 1,040,446 9,196,374 1.36

Marchy'. oo o . 5 ot 26,941,183 4,233,059 76.37 1,078,553 9,334,796 8

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits,

Note:

Turnover in the monthly section is placed on an annual footing.
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()AS OF JUNE 1957, INCLUDES CHEQUES CASHED AGAINST PERSONAL CHEQUING ACCOUNTS.
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