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The total value of cheques cashed in the fifty-one clearing centres in Canada
during October was $39,508 million, 15.8 per cent above the value for October of
last year. All of the five economic areas showed an increase in the October
comparison. Cheques cleared in Ontario increased by 21.2 per cent, in Quebec by
17.0 per cent, in British Columbia by 14.3 per cent, in the Atlantic Provinces by
9.1 per cent and in the Prairie Provinces by 0.9 per cent.

The Centres
. Forty-two of the fifty-one centres showed a higher value of cheques cashed in
the October comparison. Clearances in Montreal were higher by 19.1 per cent and in

Toronto by 24.2 per cent. In Winnipeg the value of cheques cleared declined sharply
while in Vancouver there was an increase of 15.6 per cent.

First Ten Months

The value of cheques cleared for the first ten months of 1964 was 14.8 per
cent greater than for the same period of 1963. In British Columbia the value of
cheques cleared increased by 16.8 per cent, in Ontario by 16.1 per cent, in Quebec
by 15.6 per cent, in the Atlantic Provinces by 12.6 per cent and in the Prairie
Provinces by 8.5 per cent.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was
91.03 compared with 81.23 for October 1963. The turnover ratio of savings accounts
was 1.65 in comparison with the October 1963 ratio of 1.60.

Business Finance Division
. January 1965
6602-509

Rocer DUuHAMEL, F.RS.C., Queen’'s Printer and Controller of Stationery, Ottawa
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fictober 1964 and during the First Ten Months of 19A%

with Comparative Figures for 1963

Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

October First ten months
Province and clearing
g 1963 1964 ——122‘3‘ 1963 | 1064 —-—132‘3‘
thousands of*dollars % thousands of dollars A
Atlantic Provinces . |
Charlottetown .....scsseco0s000000 40,187 27,299 67.9° ‘301,921 360,627 119.4
Fredericton .......ccececeeee oo, 60,265 65,873 109.3 555,456 636,129 114.5
GHIBEE "BAY ~oie iie o <fare o0 cn e s s s ie s 6,576 7,060 107.4 60,081 65,204 108.5
1R Te o | e SR AT TS S 34 289,574 323,783 111.8 2,923,650 3,147,132 107.6
IMOTUCEOTI .12 o o als o siais sisislaias 8 s 0 oo 70,024 80,552 115.0 676,389 735,317 108.7
SN E WO, dotetvneioss oione oo 000 a b0 0’ 136,196 152,404 111.9 1,235,181 1,414,453 114.5
Sit. "Yohn"s' ... ...% Lo L il - 151,095 166,273 110.0 1,218,848 1,507 ,5312 423.7
Sydney ...eccenvascccrevencsocnns 39,550 42,592 107.7 382,454 413,307 108.1
Totals - Atlantic Provinces .. 793,467 865,836 109.1 7,353,980 8,279,701 112.6
Quebec
Ghiifcontiml ...dcecfecacsecnssios 36,539 51,018 139.6 354,252 435,626 123.0
Drummondville .....cc00c0c00eeee 32,983 36,600 ILTHI(0) 275,554 326,094 118.3
Granby ..... o o0 M8 oo 56 T RS EIS 34,613 35,942 103.8 284,126 327,114 115.1
Montreal ......ccccevcevscsrornne 9,209,906 10,970,936 119.1 80,490,231 94,062,173 116.9
Quebec CIty ..avevuvsscecens s ave 809,194 776,145 95.9 7,571,648 7,829,505 103.4
St. Hyacinthe ......co0c00000000 52,030 54,067 103.9 428,196 477,383 111.5
Shawinigan Falls ..... Ghoobnoo oo 20,106 24,110 119.9 185,281 205,327 110.8
SRERbEOOIer s e/si o5« o oisisle s sis e o9 90,529 95,005 104.9 756,069 838,925 111.0
Three Rivers ....ceccvcasorancsas 68,015 73,764 108.5 628,076 668,072 106.4
Valleyfield ........c.c.0veennen 17,306 17,393 100,35 147,941 164,496 111.2
Totals - Quebec ,...... sessses 10,371,221 12,134,980 117.0 91,121,374 105,334,715 115.6
Ontario
BGANEHOBRAN, |, . N5 o aeesasoe B oano 77,353 83,078 107.4 702,330 757,959 107.9
Gl B er ke (551675 « 55 o6 o100 0 o 5 5700 66,644 68,500 102.8 599,432 670,804 111.9
CORDWRNUIMINLIN 8., oo cpaisie aiols oo ole 45,731 53,016 115.9 423,833 488,619 115.3
Fort William ........... Bl B8 o 49,260 51,842 105.2 444,334 474,362 106.8
Gt IR ok o AREEO0 L T 50,081 62,543 124.9 469,632 515,521 109.8
Hamilton ...... 56000 650000000000 675,702 759,559 112.4 6,103,014 6,993,068 114.6
KINgStOon ...cccovscvesnsasscscses 62,320 70,118 112.5 579,036 664,393 114.7
REECREREX . . . oles o e oisiofs e oieseasess 165,943 181,780 109.5 1,461,488 1,632,409 111.7
JHETTGET 5o 0o o 6 O REE IO (TR 427,676 502,763 117.6 3,884,881 4,704,069 121.1
Niagara Falls .....ccconvevcuvss 53,135 57,897 109.0 509,291 562,150 110.4
Oshawa ......cccnvuus Ao, b o 324,450 340,164 104.8 3,432,705 4,137,742 120.5
OBEARANE . . o/« et e opeossacsosnnsse 650,750 755,460 116.1 6,208,810 7,109,215 114.5
Peterborough ......cccevnvecease 62,953 75,445 119.8 565,643 689,093 121.8
EOREAGEROE N, . . .ovccerecuoee . 39,698 42,107 106.1 356,057 388,425 109.1
St. Catharines ......ceccon0s0000 102,745 128,686 125.2 941,031 =« 1,234,886 131.2
Sarnia ........ 0 soGobottco0B00dn 77,276 67,065 86.8 617,956 621,310 100.5
Sault Ste. Marie .....ccconunnan 79,733 80,356 100.8 816,091 845,017 103.5
Sudbury .....cccse00c00000000000 72,839 70,729 97.1 673,137 690,543 102.6
T lRE S S Bt oG Ao e 20,657 22,561 109.2 195,439 222,361 113.8
TOrONto ,.c..veeevenevesrsanesass 11,700,179 14,535,890 124,2 106,546,440 123,906,387 116.3
Windsor .....cccc00000000000ce0s 316,904 320,546 101.1 2,384 864 2,823,210 118.4
Totals - Ontario ............. 15,122,029 18,330,105 121.2 137,915,444 160,131,543 11&.!




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

ctober 1964 and during the First Ten Months of 1964
with Comparative Figures for 1963 - Concluded

October First ten months
Province and clearing T T
house centres RAci S
1963 1964 1963 1963 1964 1963
thousands of dollars ) thousands of dollars v,
Prairie Provinces
BRANAORE T o o viosleTs s o0 s olfons o sle o ofolo 20 37 8 30,228 108.9 233,392 265,424 113.7
CAMIEAT YIS, . o5ien. ie S loatebons o oia o Do¥e & 1,094,220 1,316,736 120.3 10,046,334 11,547,840 114,9
BAMENIEOD 8. 8% "sic.« o WIS < ¢ ojeioBle o 832,251 986,597 118.5 7,571,699 8,504,478 112.3
Lethbridge .eeveceesssssoscnns 57,795 54 ,854 94.9 488,877 518,371 106.0
Medicine Hat ........ccc.... . . 251, 075 25,644 102.3 234,450 251,094 107.1
MOGSIER VAW B oiotets cielean s o s AN, 00 3y ;361 37,089 99.3 341,993 353,408 103.3
BRI eMALDETT: 1) oo o ¢ « o a0 ojele o wre o 25,668 21,120 82.3 212,609 227,435 107.0
Regina .....cv0encene dréversranerire o 530,487 479,469 90.4 4,770,123 4,994,244 104.7
SASHRTOONN 18\ Ne o« o oolote o oelalBen o 121,998 132,803 108.9 1,110,348 1,266,459 114.1
WHODEDPER oo cov o ol « siolate shafe 550 o 2,884,674 2,603,273 90. 2 21,156,804 22,156,975 104,7
Totals - Prairie Provinces . 5,637,288 5,687,813 100.9 46,166,629 50,085,728 108.5
British Columbia
VATCEOUVET . . cfelefeiiio Ble o oletols) afals 4 1,916,393 2,214,593 115.6 17,642,205 20,412,355 115.7
N/ L@ () 0 L i R P o & 262,339 274,954 104.8 2,831,736 3,498,896 123.6
Totals - British Columbia .. 2,178,732 2,489,547 114.3 20,473,941 23MOIELIE2SIE L HAINE
Grand Totals for Canada .. 34,102,737 139,508,281 115.8 303,031,368 SO AR08 WiRi4SR
TABLE 2. Caosgues Casusd in 33 Clmaring Cancres, Firse Len Mooths
Representative Years
Atlantic Prairie British
b i Canada Provinces Quebec Ontario Provinces Columbia
thousands of dollars
xoge 9. . 38,689,584(1) 663,987 13,663,151 15,447,274 6,448,569 2,466,603
1938 .... 25,053,159 520,571 8,093,224 11,193,042 3,661,934(2) 1,584,388
1943 ... 43,032,810 997,868 12,281,808 19,970,294(3) 7,116,629 2,666,211
1949 ... 70,618,439 1,845,695(4) 20,025,826 29,081,733 13,473,395 6,191,790
1950 ... 80,312,787 2,145,466 22 JIMINT12 34,536,273(5) 13,932,196 6,785,140
1951 .... 91,313,390 2,376,304 26,632,411 38,354,790 15,774,065 8,175,820
Llog2.. . . 101,528,501 2,538,450 28,748,893 42,562,771 18,526,308 9,152,079
Lag@il.l . . 111,951,762 2,771,597 30,955,073 48,193,908 20,503,992 9,527,192
1954 ... 120,628,283 2,840,472 34,817,921 53,621,181 19,614,703 9,734,006
LICTEE S 130,880,199 2,940,723 38,636,261 58,544,022 20,374,857 10,384,336
1956 . 157,435,339 3,384,340 47,130,781 69,159,630 25,200,556 12,560,032
1957 .... 169,285,813 3,487,996 49,588,150 76,096,782 26,402,656 13,710,229
1958 .... 181,487,739 3,615,907 51,809,620 84,457,652 28,326,358 13,278,202
3L ST I S 203,081,528 4,165,820 57,239,668 96,449,937 30,905,953 14,320,150
1960 .... 222,165,799 4,505,666 65,865,272 103,492,318 33,428,124 14,874,419
Ho6n. e is.. 238,833,346 4,770,076 70,805,503 109,488,996 37,231,473 16,537,298
17 TR 264,873,481 5,294,557 78,865,622 122,575,384 39,149,231 18,988,687
G637 BE .. 293,648,815 6,054,068 88,817,948 132,136,229 46,166,629 20,473,941
1964 .... 336,992,343 6,804,434 102,730,603 153,460,327 50,085,728 23,911,251

afh PR B
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Original 33 centres.
Weyburn data added as of 1931.
St. Catharines data added as of May 1941.

St. Jobn's, Newfoundland data as of April 1949.
Cornwall data as of May 1950.
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequiny

Current accounts Savings accounts
accounts
Economic area and
clearing house centres October October October
1963 1964 1963 1964 1963 1964
thousands of dollars

Atlantic Provinces
CharlotfetOWn ........ooeeeeen 38,077 25,633 1,663 1,449 447 217
BREdETMEEON: « i vooveiceiananns 56,058 61,724 3,620 3,443 587 706
Glace Bay ..........cccvvneenn 5,665 6,323 859 672 52 65
HalBFax . .50, .50cenveasesvcen 271,143 304,517 14,468 14,945 3,963 4,321
MORGEON. ' oiciore o+ orohs 00 0 adio.o 3000 65,931 76,087 3,435 3,750 658 715
Saint John ......ciiieneenn oo 130,161 145,331 5,149 5,729 886 1,344
Sital NobnUsis | .. ... PR T 142,010 148,842 7,955 16,232 1,130 1,199
Sydmey™ . B LR, L e ooBo 0o 37,470 40,002 1,678 2,153 402 437

Totals - Atlantic Provinces, 746,515 808,459 38,827 48,373 8,125 9,004

Quebec
Chicoutimi ........0i0iveuunnn 33,695 47,650 2,628 3,144 216 224
Drummondville .......cccvvvnn. = 30,683 34,510 2,238 2,007 62 83
Granby ......eecveevencenvennce 32,221 33,604 2,281 2,198 111 140
Montreal ..,....ccecvencecennae 8,842,424 10,602,010 341,735 337,992 25,747 30,934
Quebec City ....cvvveennnnenen 766,807 738,808 40,970 36,242 1,417 1,63
St. Hyacinthe ....... SOl o0 50 39,655 42,255 12,341 11,762 34 o0
Shawinigan Falls ............. 18,005 21,749 1,968 2,233 133 L2
Sherbrooke ........ b 30 006 000 84,704 87,454 5,561 7,194 264 i
Three Rivers ........ B o T 63,478 67,998 4,309 5,565 228 2%
Valleyfield cecccsessscasscras 15,6(‘0 15’073 19590 2’239 76 2 i

Totals - Quebec ............ 9,927,312 11,691,111 415,621 410,576 28,288 33,293

Ontario
J5), 72 2 e % ots A R 71,350 74,681 5,065 7,238 938 1,159
Chatham ....... S0 008000060 0 62,116 63,627 3,909 4,054 619 819
Cornwall ..... 26030000000 0a0 42,066 49,536 3,346 3,131 319 349
BOGE WEISEIam' (. ceeacenaviaas 44,064 thyesl 7y 4,356 3,976 840 689
Guiellph!! = .. 5. o BEG 0 0. Ao I8 J 44,825 55,158 4,376 6,369 880 1,016
Hamilton ....... 0000 8B000060000 624,761 707,842 42,785 43,656 8,156 8,061
ESingsiton .. 5.0 .00, 56566000000 52,914 59,504 7,806 8,845 1,600 1,769
S EBHEnNeT” . L. ..o veene et 156,814 170,325 7,266 9,100 1,863 2,355
EonEan, W, 1L 5 . aeiaieiaieste v e e 403,168 474,542 20,844 23,322 3,664 4,899
Niagara Falls ,....... B o 55 b o 48,081 52,042 ey 4,975 881 880
Ol ETTE N R i S S PP 315,338 330,274 7,960 8,668 1,152 1,222
GEFAWE 5. S e i e et 576,543 B, 787 65,820 74,199 8,387 9,524
Peterborough ....... L300 0 3000 55,203 68,503 6,860 5,909 890 1,033
Rort Arthur ........ S0 35,180 37,554 3,753 3,742 765 811
St. Catharines ........... AR 92,856 116,663 8,384 10,065 1,505 1,958
FET LT o e U RN PR 71,211 60,432 4,968 5,222 1,097 1,411
SanMENSFar O Manie 8. .. ... .. 2581 71,944 6,240 75 3)E 960 1,102
SUdbury e s nes e tees st rass s 61’424 593936 109367 9’590 13048 1)203
T I S e 18,535 19,704 1,984 2,654 138 203
EOGORROS A o e L L Ll . 11,278,726 14,024,172 367,723 438,577 53,730 73,144
Windsor ......ccicveveccceanns 294,728 296,758 18,215 20,713 3,961 3,05

Totals - Ontario ,.......... 14,422,436 17,512,111 606,200 701,315 93,393 116,672




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

- accounts
Economic area and -
clearing house centres October October October
1963 1964 1963 1964 1963 1964
thousands of dellars
Prairie Provinces
BRANAONE Y. oiule oo ol afsiare - 24,523 27,216 2,708 2,415 527 597
Calgary ............... e e . 1’0“8;550 11262)573 36,67[‘ 441190 81996 91973
Edmonton ol d At £ e LB 781,993 941,180 39,439 33,471 10,819 11,946
Lethbridge ............ 5 o 54,207 51,399 2,854 2,609 734 846
Medicine Hat ,.....co0ceocanns 22,670 22,865 1,900 2,223 505 556
Moose! Jawl Bs i « o e b o ome i 33,847 33,111 2,975 3,254 540 724
Prince Albert ...... . 23,487 18,959 1,851 1,747 330 414
Regina ............ T R 516,538 465,209 11,113 11,099 2,836 3,161
SASICAEDODE |ois¥aks = (sxeis]s 5 oiskorakofote -lo 111,994 123,008 7,502 7,533 2,502 2,262
Winnipeg ........... 5 n 2,826,154 2,515,466 47,584 74,316 10,936 13,491
Totals - Prairie Provinces . 5,443,963 5,460,986 154,600 182,857 38,725 43,970
British Columbia
WANCOUVIET «-cione oo ave ajaishabe sxere o sioms 1,809,177 2,093,261 82,832 92,514 24,384 28,818
VISEQIHANE 5. o FaRehols shafls. o ohostetaRotot= 243,318 253,651 15,311 16,702 3,710 4,601
Totals - British Columbia .. 2,052,495 2,346,912 98,143 109,216 28,094 33,419
Grand Totals for Canada ., 32,592,721 37,819,579 1,313,391 1,452,337 196,625 236,365
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(1l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousands of dollars % thousands of dollars %
Ba6R . ! AN LR 321,514,972 4,344,824 74.17 14,283,520 8,942,591 1.60
W968 . ... . M. . . WF e Y 356,697,648 4,579,785 77.89 11518207 8 54 9,531,626 1.59
1963 - October ................. 32,789,346 4,843,989 81,23 1,313,391 9,852,630 1.60
Novenbend 8%, 5 5. S W o 31,247,040 4,681,512 81.09 1,710,815 9,784,324 2.10
December ............0.0.. 34,474,026 5,000,111 82.74 1,361,750 9,641,537 1.69
U964 - JanuaGyw . . o o . K. 33,038,049 4,906,224 80.81 1,342,563 9,685,806 1.66
Eebaszamy, & L8 307 Foe vl 29,294,674 4,483,451 78.41 1,189,607 9,783,545 1.46
Masschif: 3. . 5 e A 2 30,536,946 4,740,243 77.30 1,259,357 9,906,669 1o8Ge
ApnaRl BN, | A et L 33,917,795 4,864,263 83.67 1,359,261 10,056,784 1.62
NMaylis g ;.. ! T e i 33,916,095 4,730,403 86.04 1,536,162 10,101,039 1.82
June®M . wrp 3. 5 ¢ - b - 35,750,403 4,844,194 88. 56 1,536,467 10,126,251 1.82
UUNaRS R LR Sk wmd . 36,446,135 4,858,167 90.02 1,413,639 10,207,283 1.66
AgrE P ) AL 30,106,342 4,798,628 75.29 1,276,404 10,258,039 1.49
Septembelyg Tag. - ok 00 % 32,987,684 4,957,839 79.84 1,327,074 10,386,326 1453
Octoben il .| 8. _Fl 5. S 38,055,944 5,016,498 91.03 1,452,337 10,561,287 1.65

(1) As of June 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to exclude federal government deposits.

Notes

Turnover in the monthly section i{s placed on an annual footing.
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