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The total value of cheques cashed in the fifty-one clearing centres in Canada
during March was $31,796 million, 13.5 per cent above the value for the correspond-
ing month last year. The five economic areas showed an increase in the March
comparison. Cheques cleared in the Atlantic Provinces increased by 22.4 per cent,
in Quebec by 16.4 per cent, in British Columbia by 14.0 per cent, in Ontario by
12.7 per cent and in the Prairie Provinces by 8.8 per cent,

The Centres

Forty-seven of the fifty-one centres showed a higher value of cheques cleared
in the March comparison. Clearances in Montreal rose by 18.6 per cent and in
Toronto by 10.8 per cent, In Winnipeg the value of cheques cashed increased by 7.6
per cent and in Vancouver by 16.2 per cent,

First Three Months

The value of cheques cleared for the first three months of 1964 was 15.1 per
cent greater than for the same period of 1963, In Ontario cheques cleared increased
by 16.6 per cent, in British Columbia by 16.1 per cent, in Quebec by 15.9 per cent,
in the Atlantic Provinces by 14,6 per cent and in the Prairie Provinces by 8.4 per
cent,

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 77.30
as compared with 76.37 for March 1963, The annual turnover ratio of savings
accounts was 1.53 in comparison with the March 1963 ratio of 1,.39.

Business Finance Division

May 1964
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Rocer DunamMEeL, P.R35.Cc., Queen’'s Printer and Controller of Stationery, Ottawa
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
in March 1964 and during the First Three Months of 1964
with Comparative Figures for 1963

March First three months
Province and clearing
house centres 1964 1964
1963 1964 1963 1963 1964 1963
thousands of dollars thousands of dollars ~
Atlantic Provinces

CREDLOGECEOWIY s+ ss +.0 s'e sre 0 s coias oo 20,160 29,451  146.1 67,610 103,504 153.1
Fredericton ........... e 49,397 54,697 1107 143,052 167,392 1H750
R e R (R e o 010 o w0 e sa s s 0 sassss 5,644 5,834 103.4 16,678 17,855 107.1
HalifaX ..c.ceeovececocnocoannns 262,693 361,715 L3 7 845,949 943,114 111.5
T T A et I R 62,292 69,395 “Lll.4 194,799 197,836 101.6
S IOND Fors I s ot e aes dlateeis o 126,137 133,450 105.8 359,301 382,223 106.4
G e A T 114,635 130,687 114.0 318,635 418,499 131.3
Sl oo oT S ATE A= R 33,742 40,873 12001 101,936 115,623 113.4

Totals - Atlantic Provinces .. 674,700 826,101 122.4 2,047,960 2,346,046 114,.6

Quebec

WIEORETMI ., . L i shbes e ins 34,001 38,329 1518y 100,774 113, 144 112.3
1 i s Tets s ) 1 1R Pt 17,109 28,532 166.8 65,939 88,053 133.5
| A8 s AL o U SRR 23,709 27,202 114.7 73,792 83,093 112.6
MOTIEREAL - Cietse s bt cnoe e 7,077,987 . 8,396,909 118.6 21,758,478 25,696,333 118.1
O R I, ot s e ccocossrcacas 710,073 676,153 9512 25, 18135 2,099,848 96.3
SERRHYAGIRENS, S0 % <o oo o 0dsosdte 39,030 42,974 11033 113,831 129,127 113.4
Shawinigan Falls < ....ce00ccslbes 16,400 18,159 110.7 50,911 52,959 104.0
SHEBLIEBEE . .5 .. ieciioessnseopsins 68,390 75,932 110.5 202,314 223,493 110.5
IAEEERRIVEES. . . dc casssccssnssne 54,936 54,724 99,6 170,720 175,543 102.8
MEMBIESZ TN . « ciciatea o e o aoe aaiens 13,682 155371 Bl2e3 41,504 44,813 108.0

Totals - Quebec .............. 8,055,317 9,373,905 116.4 24,759,578 28,706,406  115.9

Ontario
B o « . i o p s e s o s 61,586 66,423 107.9 197,517 207,994 10543
(15120 2 21T o P AR S 62,909 63,672 101.2 170,956 195,609 114.4
RN = . o b tireisie o0 o o ooe b o 35,894 41,628 116.0 110, 194 143,613 130.3
P ] L LT Y Y A e S J O 8751950 41,254  108.7 113,679 125,495 110.4
(Eh = 1o R R CSURET S 42,805 46,220 108.0 130,161 138,096 106.1
THCwn e oy R SV 571,835 639,669 111.9 1,677,168 1,946,380 116.0
B ot iy oot ¥ 51,268 57,496  112.1 158,588 720 B
IR . i ...conesesnsscnis 129,131 159,826 123.8 406,499 469,052  Mi5.4
CONREIE RSN, ., . ools o 73filoitie o0 crel it ere 389,293 423,310 127.4 1,029,494 1,266,254 123.0
Nifaoara Falila: ....ccccmbioeeaoens 50,757 49,960 98.4 148,688 151,363 101.8
e RN LS e o B oo s e i Bee oe 320, 704 457,774 142,7 1,011,390 1,352,481 133.7
(2 er. < e P e e avdie o S721031 660, 542 11S: 5 1,787,520 2,007,405 112.3
Peterborough ,......cocveeemenee 46,825 62,383, - 13352 144,925 186,593 128.8
BOGE AGEHME . .cococenoosseanssas 29,155 S48 . SL17 51 90,700 103,563 114.2
S E R CALRBEINES . « b5 eoeticsaesetss 88+ 397 126,646 143.3 266,745 360,154 135.0
CORIREL R B i e d o e oitie o e s o oo 54,753 54,630 99,8 165,156 170,432 103.2
SalirSEe. "Marie .....cMcceneee 172,318 81,873 105.9 215,829 239,993 111.2
Rl T e S A 61,879 63,084 1019 191,274 193,271 101,0
B R e e tet ots < '« 5's slomn07s s-0 ¢ 0 0a oo 17,802 19,427 107 .4 98965011 SoR 62 103.5
M GO ECIINE relbeys s 55 & s o5 s s se e s oo v T105332,952 11,452,972 110.8 30,483,557 35,442,574 116.3
ISR S IR D). < oo 0o s 5 e asassisncscea 197,762 243,764 1238 638,261 780,905 122.3

Totals - Ontario ............. 13,176,010 14,846,376 11, 7 39,191,802 45,714,007 116.6




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
March 1964 and during the First Three Months of 1964

with Comparative Figures for 1963

Province andrclearing March First three months
house centres 1964 1964
1963 1964 e 1963 1964 Tark
thousands of dollars thousands of dollars
Prairie Provinces
Brandon ....... o P 20,250 25,083 123.9 60,008 71,162 118.6
CALEATY N .. ol cion o i |8 1,018,500 1,042,360 102.3 2,846,296 3,160,652 11380
EQMOREOR] oo o oiessie oo s ororesto miods o 629,548 731,196 116.1 1,924,822 2,184,885 113.5
Fehbridges 45 . .50 Mgad. . .. 42,891 49,444 115.3 131,016 144,503 110.3
Medilicine Hat By, ... .5 820 0. .. 22,131 25,504 115.2 64,638 75,310 116.5
Moose Jaw ........ s o S Raliene ke £ 26,873 37,719 140.4 93,497 104, 704 112.0
Prinice ATDERE W' o ok s dofsre's 18,942 21,679 114.4 57,153 64,834 113.4
Reciina Dovhans. L. ity | 423,846 462,719 109.2 1,379,849 1,497,490 108.5
SASEABOOI o Woills + « ¢/ 0 o o Sxolorohonsa 91,303 1255257 13742 278,607 349,293 125.4
WIS et « « o ois oielent o sis 1,946,840 2,094,631 107.6 S, 729,953 5,972,108 104,2
Totals - Prairie Provinces . 4,2{01,124 4,615,592 108,8 12,565,439 13,624,941 108.4
British Columbia
VANCOUVEY oo evereennnceeenenns 1,607,218 1,867,958 116.2 4,704,115 5,535,438 117.7
VAGiEOTLa: , i apls o's o ofe/ s (ol ojone s aRERSLS 265,367 266,371 100.4 696,831 734,358 105.4
Totals - British Columbia .. 1,872,585 2,134,329 114.0 5,400,946 6,269,796 1961
Grand Totals for Canada .. 28,019,736 31,796,303 L35 83,965,725 96,661,196 FISE
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
First Three Months
Atlantic Prairie British
Year Canada Provindes Quebec Ontario Provinces Columbia
thousand dollars
HOROL .. . 11,504,782(1) 191,235 4,220,848 4,660,142 1,644,222 788,335
1988, . . 6,991,253 147,283 2,226,982 3,338,340 829,386(2) 449,262
1949 .... 19,772,380 443,693 (4) 5,961,281 8,317,161(3) 3,272,068 1, 7785177
1950 .... 21,036,876 558,728 6,392,333 9,029,068(5) 3,385,852 1,726,400
UGS RN 25,814,820 678, 582 7,964,480 11,038,040 3,827,306 2,306,412
L952% see 27,951,809 722,515 8,108,621 11,891,913 4,573,816 2,654,944
1953 iees 331 GINT S5 790,986 9,184,816 15,147,919 5,350,102 2,645,914
IE) 5 A R 34,473,563 805,498 9,893,122 15,697,835 5,282,688 2,794,420
L5 36,556,107 763,468 10,938,261 16,642,410 5,366,624 2,845,344
LO56MC.. . 42,533,929 927,649 13,203,188 18,955,981 6,073,372 3,373,788
195785 o 48,154,234 980,414 14,522,813 21,529,527 7,413,166 3,708,314
1958 .... 48,534,506 1,005,786 14,340,469 22,308,968 7,239,660 3,639,623
1859 ,.,. 56,761,434 1,133,862 16,361,545 275 28R 5 111 8,100,626 3,942,890
1960 +seee 63,898,039 1,259,774 18,870,155 30,932,494 8,528,339 4,307,277
1961 ..., 68,648,830 1,342,516 21,336,470 31,492,291 10,051,456 4,426,097
1962 .... 74,980,506 1,495,528 22, 1035257 35,339,237 10,804,801 5,237,683
19684, & 81,368,709 1,718,684 24,142,107 37,541,533 12,565,439 5,400,946
1964 ... O8N 529), 232 1,941,672 28,019,674 43,673, 149 13,624,941 6,269,796

(1) Original

33 centres,

(2) Weyburn data excluded as of 1931,
(3) St. Catharines data added as of May 1941,

(4) St, John's, Newfoundland, data as of April 1949,
(5) Cornwall data as of May 1950,
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts Personal chequing

accounts
Province and
clearing house centres March March March
1963 1964 1963 1964 1963 1964
thousand dollars
Atlantic Provinces
Charlottetown .......cec.. SRl 18,589 27,292 1,269 1,753 302 406
Fredericton .......coeeacee 46,624 51,486 2,326 2,648 447 563
Glace Bay ............ Jo P TIRN 5,285 5,325 312 465 47 44
Halifax ........ o 0 AEaD S8 do 246,480 344,791 13,029 12,957 3,184 3,967
5T o) ¢ A YRl SoXe <o onelRaPiRens 59,362 65,608 2,418 3, Sitk 592 635
BRI JOIN .= .. oo vn noaisiclee e 120,847 124,584 4,573 7,949 w7 917
B SNohn' S . e cieieieie o o ole siarnvia 108,954 1281138 4,842 6,590 839 959
SRETIENIN o io 0 o o chase o 2 oss7s a a'e o - 5400 32,109 38,876 1,296 1.583 337 414
Totals - Atlantic Provinces, 638, 250 781,100 30,065 37,096 6,385 7,905
Quebec
GEfEbutimi .. ...... - e e L 377 34,971 2,461 3,143 163 215
Drummondville ......... BN 15,673 26577 1,400 1,701 36 60
(Crririolt 7 A SHRE o 21,874 25,455 1,745 1,635 90 112
R AT L Bt Mo e o (5 fimarssm Sfor's o ois " 6,768,200 8,063,903 289,276 306,435 20,511 2605771
Quebec City ...... e N, Lk 679,782 646,124 29,297 28,805 994 1,224
SEFNBZAGIIERER /e olcoc o+ a¢ oo orwos 30,602 34,010 8,394 8,931 34 38
Shawinigan Falls .....c.c0... o 14,583 16,096 1,708 1,911 109 152
SRETBDEOORIE %, < ee « « « aasose thel o ke, 64,109 70,088 4,091 5,189 190 07
(ihireCURESENS) L L., lcsecsconoae 50,931 50,822 3,844 3,720 161 182
Valleyfield ......... ER ] 12,127 13,803 1,504 1,498 50l 70
fotalial - Quebec .. iiieisecese 7,689,258 8,982,043 343,720 362,968 22,339 28,894
Ontario
ERATIETOTRIE e o e o5 vooisconsvcnns 56,773 60,565 3,993 4,919 820 939
Chatham ........ | = IR DY - 59,193 59,292 3,197 3,723 519 657
(Cormer ) 1L [ R =, 33,009 38,343 2,600 2,962 285 323
Bort sWdSIEAm . oeeeeseronsannas 34,451 37,254 2,991 3,206 517 794
GEENEh] . .o oo aes SR S, 38,268 41,179 3,920 4,181 617 860
LU ey I S T N, s 531,140 590,468 34,045 41,463 6,650 7,738
B RIBOTNN, 50% § ¢ oo/ere?dbie s o o bib aie 44,239 48,679 5,893 7,169 1,136 1,648
KitCHENET +.vevecevnneeanene - 120,935 149,760 6p 171182 8,159 1,484 1,907
L rritan i, 2 g R S . A, 314,823 400,760 14,629 18,964 2,841 3,586
Niagara Falls .......... P 46,726 44,858 3,421 4,150 610 952
OShERA) 18- 5 .. one S ACTORD < oxefSelelt ’ 313,383 449,308 6,541 7,380 780 1,086
(e A1 5 Ao R R teore 504,357 585,502 60,781 66,544 6,893 8,496
Peterborough .......... ., SN 42,066 56,449 4,069 5,079 690 825
BOMGERATERUY o' ... ... 50 5 6 PR 25,614 29,755 2,935 3,605 606 793
St. CAathArifes .....eeeeeeonss 80,154 117,785 7,091 7,459 1,152 1,402
Sarnia ...... T e RS, 49,717 49,020 4,110 4,632 926 978
Sault Ste. Marie ...veeevencns 72,008 75,070 4,541 5/,:/93 764 1,010
SudbMEV 5. e - o« - 53,460 53,144 7,524 8,898 895 1,042
11Tt T s iy e 16,090 16,984 15.570 1,961 142 182
TOTONEOD . .vvunvenn. e ool oo sl " 959925699 10, 99657688 294,955 378,851 45,298 77,333
B sl o = B 179,471 222,802 16,162 18,257 2,129 2,705
fotafis = Ontario™. ... ... 12,608,576 14,123,765 491,680 607,355 75,754 115,256




TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts Savings accounts

Personal chequing

Province and AcSR0ES
clearing house centres March March March
1963 1964 1963 1964 1963 1964
thousand dollars
Prairie Provinces
BREANTON b s orote s i o oToiilorekels + oo of3fe » 18,251 21,758 1,643 2,819 356 506
CANRABY, & o sl ools s 51 i s e 975,519 999,409 36,236 33,843 6,745 9,108
RAMGIAEON o o sxdhere » s olslsfokalololt S8, 596,019 692,873 26,104 28,065 7,425 10,258
Lethbridge .......... 39,705 45,876 2,582 2,815 604 753
Medicine Hat P R ] 19s824 23s249 11924 1!792 383 463
Mooge MAWS . e s » taxers Frlerelers 23,622 33,323 2,826 3,728 425 668
PrimceWAIberts ol . o8 g ) 17,199 19,875 1,500 1,504 243 300
Regina ...... LR S . A : 411,385 448,239 10,132 11,531 2,329 2,949
SASKACOON Hrshls « s s » o o eiche’s slskaseis 82,959 112.009 6,403 10,899 1,941 2,349
Winnipeg veeeervnscunnns LN 1,902,276 2,029,065 36,422 56,027 8,142 9,539
Totals - Prairie Provinces . 4,086,759 4,425,676 125,772 153028 28,593 36,893
British Columbia

VADCOUVET . 1sv .« omesomat ol | 152185638 5 1,750,596 73,699 83,496 19, 881 24,866
VHICEOTAA, . 4 v1n0iere o ols o olotefa ST IEES 248,874 247,322 13,617 15,419 2,876 3,630
Totals - British Columbia .. L, 202,502 12,006m008 87,316 98,915 22,757 28,496
Grand Totals for Canada ., 26,785,355 30,319,502 BAQ/81553 1., 2591357 155,828 217,444

TABLE 4.

Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savings accounts

Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  ,yer cashed deposits over
thousand dollars

NEETS r. e SLere/ToksE T e Rrels i o isiels o <o Tile mn BMGSIURMOZ 4,344,824 74,17 14,283,520 8,942,591 1.60
HOBBEITTte 1o rarele ala alalols slais = » slalslstaie IS BONOETNOLE 4,579,785 77.89 15,127,351 9,531,626 1.59
1963 = March .cecessccssccssccss 26,941,183 4,233,059 76.37 1,078,553 9,334,796 1.39
APTil .iecvevensscscnanse 30,417,919 4,406,248 82,84 1,226,265 9,485,640 1,55

MaY. (e o ol sloioiels slsia otoial oSN ORRRTRS RS 3ili, 829, 758 4,515,465 84.59 1,420,234 9,552,143 1,78

June .eccrveccnciensannns 29,960, 044 4,540,667 79.18 19227, 821 % 9,582,032 19%55

JUlYy esnescnsssccscssance 29,954,306 4,593,486 78.25 1,258, 470 19,591,292 . S
Ausust sesecsssrsscasense 27,872’081 4,514,346 74-09 1,194'716 9,657,557 1.48
September ..ceceicccsccces 27,442,39€ 4,709,836 69.92 1,158,895 9,722,274 1,43
October cceveesesesseancen 32,789,346 4,843,989 81.23 13813, 391 49}, 8552 1630 1.60
November «e.ecoceovevences 31,247,040 4,681,512 81.09 1,710,815 9,784,324 2,10
December +..scecseecvccns 34,474,026 5,000,111 82.74 1,361,750 9,641,537 1.69

1964 - Januaty seesessecrsssenns 33,038,0“9 4,906,224 80.81 1,342,563 9,685,806 1.66
February .ieceesceccrsses 29,294,674 4,483,451 78.41 1,189,607 9,783,545 1.46

March seeceoescssssoscnsss 30,536,946 4,740,243 77.30 1,259,357 9,906,669 1.53

(1) As of Jume 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Note:?

Turnover in the monthly section is placed on an annual footing.
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