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The total value of cheques cashed in the fifty- one-clearlng centres in Cdnada
during July was $37,860 million, 21,3 per cent above the walue-for-July of Tast
year. All of the five economic areas showed an increase in the July comparison.
Cheques cleared in Quebec increased by 25,2 per cent, in Ontario by 24,0 per cent,
in British Columbia by 13,8 per cent, in the Atlantic Provinces by 12,1 per cent

and in the Prairie Provinces by ll.,4 per cent.
The Centres

Forty-five of the fifty-one centres showed a higher value of cheques cashed
in the July comparison. Clearances in Montreal were higher by 27.2 per cent and in

Toronto by 26,3 per cent. In Winnipeg the value of cheques cashed increased by
13.4 per cent and in Vancouver by 15.4 per cent.

First Seven Months

The value of cheques cleared for the first seven months of 1964 was 14,8 per
cent greater than for the same period of 1963. In Quebec the value of cheques
cleared increased by 16,0 per cent, in Ontario by 15.5 per cent, in the Atlantic
Provinces by 14,0 per cent, in British Columbia by 13.9 per cent and in the Prairie
Provinces by 10,6 per cent.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was
90,02 compared with 78,25 for July 1963. The turnover ratio of savings accounts
was 1,66 in comparison with the July 1963 ratio of 1.57.

Business Finance Division

September 1964
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TABLE 1. Cheques Cashed against Individual Accounts at the Clearing Housc¢ Centres in Canada,
July 1964 and during the First Seven Months of 1964,
with Comparative Figures for 1963

July First seven months
Economic area and
clearing house centres 1964 1964
1963 1964 1963 1963 1964 1963
thousands of dollars 2 thousands of dollars i
Atlantic Provinces

CRAaT Ot eEOWnY . o .2 v.cacosesacse 41,816 38,596 92.3 203,259 262,744 129.3
Fredericton .............. . s B 63,444 74,402 7.3 370,120 431,644 116.6
CHmem S e R P 6,386 6,700 104.9 41,759 45,475 108.9
slailsi e S R T 287,729 303,847 105.6 2,090,292 2,248,695 107.6
MOTEREQRILY. vovsie A, . . oo e e e So OB} 71,800 64,602 90.0 472,235 495,344 104.9
Satinelohn | (B . cdoe oo o5 N Eekas sxcle 147,550 144,443 S/ 868,721 979,286 112.7
SIEELRIOBNYSE G veofe s s0 v ee e Tohesssal 124,458 197,817 158.9 784,583 1,058,693 134.9
S ol .. 37,970 44,894  118.2 265,628 289,987 109.2
TR e N iilla . c sPpavinees™. . 781,153 875,301 112.1 5,096,597 5,811,868 114.0

uebec
Chilebutdimi .....cccc000ae 5o olold oy 37,063 44,836 121.0 248,574 294,452 LIS 35)
Drummondville ...........c.0... 50 32,901 35,208 107.0 183,686 220 5 5M 2 120.6
Granby .......... B~ TBOAC 0 o 0 D0 32,185 37,082 115.2 189,786 223,738 117/ )
Monsgeal ... S eee ciscmtebe - RS 8,124,189 10,331,353 127.2 55,931,865 65,812,852 WI7=F
Quebec City ....... E s Bop 50¢C < on il 760,469 840,495 110.5 5,366,872 5,385,792 100. &
St. Hyacinthe .......... 5ot N 46,465 SRy, 113.5 288,742 330,284 114 . &
ShawiiiganIEalls 1....ancvaancne 21,582 21,043 97.5 129,224 136,666 105.8
Sherbrooke ....... 30 0080 I o 0 o O 80,453 90,811 112.9 514,907 571,017 « 11&.9
BIREee NI VErS . .. voeoaenoaiiaacas 72,008 7.0+159 97 .4 438,659 461,295 105.%
aNley fifledd | ... .. . deaecaiieao. 164 NS 18,416 124.6 102,006 IS5 113.3

Zotalls=tQuebec ........ 8bu... 9,222,090 11,542,120 125.2 63,394,321 13,953,195 116.0

Ontario
Brantford ........ N TR AT . 75,679 8% 188) 1.2 488,735 223878 JLOENZ
ChEIRIETIR Vo 72 S exe SJEIT Je ¢ » o> jaitie = = o 64,269 70,910 }10.'3 411,831 471,850 G, 6
Copnvalils . Sdn. . . S PR B AT 49,186 51,579 104,9 293,001 339,259 13158
RonaaNdsd aml oo . o Bone ... 0 Bl il S15H52 51,967 101,7 299,201 326,362 109.1
Guelph ........ Yol TR o 47,905 53,865 112.4 325,463 350,714 107.8
Hami®REORE - 5o 5.« s0leie =0 o SO0 80 - oAt 5 656,632 774,262 L7, 9 4,220,942 4,899,050 116.1
IECToERIOI N L, B, o R e s e 6l .59 738 951 120.9 400,061 463,733 115.9
Kiltehener’ . .. . .. s o SB0R 5 LR 149,353 171,216 114.6 1,014,276 1,119,424 110.4
Ere @ 0L 5 PR e 427,927 HRB. 72 124.6 2,694,509 3,287,381 122.0
Niagara Falls ..... NN . S 60,165 71,427 118.7 362,019 394,983 1o9m1
OSIEWE Bl . oM. o v cnaclesaime. - 409,773 485,643 118.5 2,622,900 3,202,022 122.1
DA AR, . eien e e s S 662,546 738,873 IEFT 5 4,407,569 4,910,486 141U
BEEeRBARONIR| 8. . .on o ioeieoons 66,763 72,282 108.3 382,704 475,628 124.3
Boaghethoir 8. .....0...... = = 41,529 43,242 1041 242,111 266,118 109.9
SR EAIENAGINeS, . . .« s e oo X -5 100,943 141,604 140.3 662,365 880,627 1'8'8}.10
Sapda’ . k.. ... Aot EdS o5 00 oo oGS 65,398 71,081 HE.T. 7/ 435,663 432,988 99 .4
SaeESTEe..| Marie J.......!.. 0000 91,448 117,986 129.0 576,698 612,795 106.3
CIRIEIS I e ol < . . o oo oriiols oTore e o ole 71,561 75,824 106.0 467,731 483,806 103.4
ey e 1 LER 241 730 23,927 110.1 135,979 158!, 948 1185
Toronto ......... B ek JLERS 60,469 13, 386%164% 126,3 75,193,108 86,797,874 115 &
IE R N . i AT e naloesia = 255,700 304,240 15490 1,627,228 1,992,376 122 &%

Totals - Ontarfo .....ce...... 13,991,248 17,347,348 124.0 97 ,26450948 #il2 , 31885292 11535




TABLE 1. Cheques Cashed agalnst Individual Accounts at the Clearing House Centres in Canada,

WG

July 1964 and during the First Seven Months of 1964
with Comparative Figures for 1963 - Concluded

July First seven months
Economic area and
clearing house centres 1964 1964
1963 1964 1963 1963 1964 196
thousands of dollars e thousands of dollars o
Prairie Provinces
BGATEORE |2 - % « LK. = « 3% & o foxse o5 25,043 27,410 109.5 159,731 181,934 113.9
Calgary ....e.oee... s g |l 1,137,570 1,243,031 109.3 7,060,640 8,038,596 113.8
EQTOntom Rkl b . el . o o0 935,432 1,021,779 109.2 5,252,208 6,050,643 115.2
Lethbridge ....oc0cuve.. o 49,582 51,869 104.6 330,651 358,772 108.5
Medicine Hat ......cecveeevnee 22,112 23,787 107.6 163,587 181,136 110,7
MEESEIRTARIR 8 ., o o o% o e o o o0 ol s 36,018 34,392 95.5 234,362 246,424 105.1
RIGISRGEe "AIDETrE" ..o oe e ooesnn 2728 23,194 106.8 143,456 159,760 111.4
R AN o ls o s o5 aisis s o aleoisossees 499,617 578,260 115.7 3,303,999 3,597,586 108.9
SASKALOON .« vvvevoscrocensanns 2 120,652 126,558 104.9 745,961 870,919 116.8
Winnipeg ......coveevveveneces 2,194,864 2,489,318 113.4 14,115,189 15,155,212 107.4
Totals - Prairie Provinces 5,042,613 5,619,598 111.4 31,509,784 34,840,982 110.6
British Columbia
Vancouver ..... s B S 1,884,603 2,173,905 115.4 12,187,214 14,078,178 115.5
VHIGEOREA, & I . rrerener o1 : el e 291,069 301,502 103.6 1,808,533 1,867,640 103.3
Totals - British Columbia .. 2,175,672 2,475,407 113.8 13,995,747 15,945,818 113.9
srand Totals for Canada .. 31,212,776 37,859,774 121.3 211,260,543 242,537,153 114.8
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
Seven Months
Atlantic Prairie British
Year Canada Pioviaey Quebec Ontario Provhites Columbia
thousands of dollars
1929 ..... 26,839,468(1) 465,926 9,416,815 11,010,029 4,186,674 1,760,024
1938 ..... 17,051,439 362,164 5,564,383 7,937,676 2,133,114(2) 1,054,102
1943 ..... 29,873,334 704,960 8,620,144 13,971,551(3) 4,743,823 1,832,856
1949 ..... 48,187,674 1,249,365(4) 13,840,875 20,220,794 8,582,407 4,294,233
1950, % . .. 54,616,233 1,467,169 15,632,518 23,565,353(5) 9,285,772 4,665,421
1951 ..... 62,847,978 1,651,418 18,399,426 26,670,037 10,471,440 5,655,657
882 v ... . 70,619,391 1,728,618 20,166,339 29,772,355 12,472,806 6,479,273
HO53 w729, 51018622 1,945,814 21,826,339 35,021,772 14,097,643 6,619,054
1954 ..... 84,196,849 2,001,407 24,306,766 37,441,844 13,597,183 6,849,649
1955 ., K4 90,300,231 2,020,148 26,706,522 40,615,068 13,924,398 7,034,095
1956 ..... 109,732,840 2,353,554 32,949,177 48,789,007 17,047,320 8,593,782
1LCIG) 7 M 119,202,410 2,381,589 34,907,253 53,998,466 18,422,064 9,493,038
1958 ..... 124,211,397 2,491,358 35,622,705 57,486,718 19,409,936 9,200,680
1959 ..... 142,160,690 2,899,553 39,931,083 68,088,735 21,134,999 10,106,320
1960 ..... 155,603,634 3,115,952 45,897,400 73,681,462 22,618,798 10,290,022
00T Ut 165,076,539 3,287,709 49,448,587 75,901,313 258553 153 10,885,777
19620k, . . 182,550,234 3,665,776 53,874,616 84,992,342 26,842,679 13,174,821
NG 6w =" . 204,533,930 4,215,831 61,813,644 92,998,924 31,509,784 13,995,747
1964 ..... 234,743,196 4,782,018 71,769,661 107,404,717 34,840,982 15,945,818
(1) Original 33 centres.

(2)
(3)
(%)
(5)

Weyburn data added as of 1931.
St. Catharines data added as of May 194l.

St. John's, Newfoundland data as of April 1949.
Cornwall data as of May 1950.
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TABLE 3. Cheques Cashed - Distribused by Yype of hecouni
Current accounts Savings accounts Pergonal, chaqiilis
accounts
Economic area and
clearing house centres July July July
1963 1964 1963 1964 1963 1964
thousands of dollars
Atlantic Provinces

Charlottetown ............ 5o 0 o 39,378 35,742 2,007 2,334 431 520
BredEriEton ™. . . ... .. .0 000 o1 59,805 69,646 3,080 4,071 559 685
Glace Bay ....... 5.0 0 2500 G oLB 5,750 5,999 582 636 54 65
HallilfanSel . . . . 660 0 cid do e 9o o 4 269,001 283,196 14,899 15,950 3,829 4,701
MondlEkon™ e . . ..o o0 000000000 66,628 60,209 4,518 3,737 654 656
Saint John ..... bdAcobapo doaogd 139,900 136,843 6,732 6,192 918 1,408
S JoRnES .. e a ok 30 0o 0 116,250 184,860 7,098 11,729 LNETO 1,228
SERIEHIE (oo < o > o o o o5 sJarnhene o o 64T 6 o 35,807 42,304 1,781 2,165 382 425
Totals - Atlantic Provinces 7375 818,799 40,697 46,814 7,937 9,688

Quebec
Chicoutimi ............. 50000 34,117 41,761 24, 798 2,832 1ie8 243
Drummondville ........ce00uu.- 30,922 33,110 1,903 2,025 76 73
G el s 8 S HIS oY 29,866 34,150 20211 2,780 108 152
MG EIREEML (Reveloke o575, & i1s axare oo o0 - 3 7,803,745 9,968,584 295,618 334,199 24,826 28,570
Quebec City ...... 000360000 000 724,747 768,495 34,849 70,852 873 1,148
Sk Hyacinthe . ..o Lk 4000 o 38,242 41,678 8,192 10,993 31 46
Shawinigan Falls .........ese . 19,463 18,726 1,380 2,161 139 1%
Sherbrooke ...........c.u. B 75,089 85,019 5,084 SH45Y 280 5N
iIREENRSETRIS) omieivie S0 v eie abia oinls 67,724 65,004 4,040 4,915 244 240
Valleyfield ......... 50 00" 0.0 o 12.993 16,435 1,716 1,894 66 87
EaEaEN=Oebele: .. e - oaia 5 8,836,908 11,072,962 358,346 438,110 26,836 31,048

Ontario
PREMEAOTE, . .2 0.« iid. s W b 69,576 76,133 S 7,031 891 969
Tz | Gy R S S T AP 510k 60,071 66,016 3,585 4,151 613 743
Commy-Ul e SR S I S T g 45,456 47,541 3,372 3,714 358 324
omE Wik an 5. .. o0 L. - 56 opood 46,471 46,869 4,013 4,416 628 682
GUEMBRRER L., s B s - A5 42,609 47,773 4,488 5,116 808 976
HEGESREEmE Cal . .o BLb BN . ol Rk 603,715 714,512 45,439 50,953 7,478 8,797
ISENEEIEOM Y ax: oic v oo o n s o35 5600000 52,088 62,557 7,513 9,742 1,558 1,652
NEECRETEL ... ... 0t ca0 oo ok 139,014 155,080 8,513 14,005 1,826 2,131
MR OD S, . .....c00. . S oo o.om 403,100 506,417 21,482 22,912 3,345 3,843
RifalpasaWEalls ... o0 iles cobesoeie 54,844 65,119 4,456 5,379 865 929
Oshawa ..........: Sige - M el 390,256 474,687 18,480 9,665 1,037 1., 291
UiEiawal iy, .. ... h e, 5600006000 588,513 659,392 65,851 69,795 8,182 9,686
Peterborough ............. Jo0g SRt 7/ 64,163 6,150 7,190 796 929
RO , . oy -0 dcsccociin-, 36,597 35 4,174 4,980 758 845
St 'Gatharines ,...... o it 00’ 90,819 130,058 8,619 9,729 1,505 1. ,i8i%
Samntal gt s, L .. ..., 5506 w0k 59,229 63,924 5,163 5,992 1,006 1,165
SEMBENSIEEREMATIE o0 ooooitasae 83,486 108,738 7,041 8,112 921 186
SUdbulsy . s o .. coBolboood veeee 60,457 63,969 10,038 10,700 1,066 1,755
LLta Ly T S, 6 o ol o o oo 19,205 20,690 2,370 2,998 156 289
[BoEoREONE:. . ... . . qo3cB8ae 3580 10,173,329 12,903,310 335,709 368,674 51,431 64,1580
LS 00T 5 S o ROt R T 231,816 274,754 21,362 25,885 2.3522 3,601

Totals - Ontario ,.......... 13,310,468 16,589,119 593,030 651,139 87,750 107,080
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- Conciuded

Current accounts

Savings accounts

Personal chequing

Economic area and agcounts
clearing house centres July July July
1963 1964 1963 1964 1963 1964
thousands of dollars
Prairie Provinces
Brandon ......... hentse SRR TRt 22,084 24,033 2,503 2,867 456 510
CAlRALY i YLl TE Yool o 1,080,643 1,190,620 48,882 42,413 8,045 9,998
EAmonBEen v« 95 0 bl *E. ¥ At s 891,255 974,610 34,840 36,228 9337 10,941
Lethbridge ............ S 46,026 48,329 2,825 2,057 731 783
Meditciliiliel HAE . . ..o coie a0 oo ot % 19,720 21,478 2,001 1,814 391 495
Moose Jaw .......... sisioxs TPy 32,502 30,217 3,016 3,505 500 670
RADCE ALDETt Sag . ot oo ol Sl . 19,434 20,726 1,975 2,069 314 gog
Riepiing)] Fols & « « o Il .0 s T 486,769 563,566 10,262 11,280 2,586 3,414
SaSIRAIEEON™ & . ovis-a¥e Sraiiyel swiffoliha bs ivé 111,270 116,561 7,275 7,672 2,107 2,825
WHENOAPEE oere « svmas Jo ol aa e o a0 2,140,084 2,429,498 43,291 47,265 11,489 12,555
Totals - Prairie Provinces 4,849,787 5,419,638 156,870 157,870 35,956 42,090
British Columbia
Vancouver ........ IR 5 o o 1,765,915 2,043,577 92,957 101,430 25, 7'l 28,898
V' HoleEhe (Y S S e G Oc o - 0.0 0 271,127 278,789 16,570 18,276 38872 4,437
Totals - British Columbia .. 2,037,042 2,322,366 109,527 119,706 29,103 881,355
Grand Totals for Canada ., 29,766,724 36,222,884 1,258,470 1,413,639 187,582 223,251
TABLE 4, Cheques Cashed against Current and Savings Accounts
Current accounts(1) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousands of dollars A thousands of dollars A
IREIGIR e : - <A e SR e ) TS 321,514,972 4,344,824 74.17 14,283,520 8,942,591 .60
L0130 ORI S | R S 356,697,648 4,579,785 77.89 15,127,351 9,531,626 1.59
L5 o LU LS M WO o M - 5 ol 29,954,306 4,593,486 78 .25 1,258,470 9,591,292 1.57
August®,. . o 0 ekt R 27,872,081 4,514,346 74.09 1,194,716 9,657,557 1.48
September ..........0.000 27,442,396 4,709,836 69.92 1,158,895 9,722,274 1.43
October . S M &3 .. a0l 32,789, 346 4,843,989 81.23 1,313,391 9,852,630 1.60
November . 4.5 ... S 31,247,040 4,681,512 81.09 1,710,815 9,784,324 2.10
Decembers Tl i £ N Via 34,474,026 5,000,111 82.74 1,361,750 9,641,537 1.69
1964 - 1JaNUATY, daorll Jg 45 « 48 3¢ g0 o - 33,038,049 4,906,224 80.81 1,342,563 9,685,806 1.66
) 02loranehoy A T S 29,294,674 4,483,451 78.41 1,189,607 9,783,545 1.46
METEn PSS ) N O Y. 30,536,946 4,740,243 77.30 1,259,357 9,906,669 %58
Apri)l Spy g ... e 33,917,795 4,864,263 83.67 1,359,261 10,056,784 1.62
Malyl PP S T ke . 33,916,095 4,730,403 86.04 1,536,162 10,101,039 1.82
JuTe 0 L L L N B 35,750,403 4,844,194 88.56 1,536,467 10,126,251 1.82
JOWRY Bk s e . 36,446,135 4,858,167 90.02 1,413,639 10,207,283 1.66

Hoite:

{L) As of June 1957, includes cheques cashed against personal chequing accounts.
23 Revised to exclude federal government deposits.
Turnover in the monthly section is placed on an annual footing.
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