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AUGUST 1964

The value of cheques cashed in 51 Canadian clearing centres totalled $31,383

million in August,

a 8,0 per cent increase above the value for the same month of

1963, All five economic areas showed a gain in the August comparison. Cheques
cleared in Ontario increased by 11,6 per cent, in British Columbia by 6.7 per cent,
in Quebec by 6.0 per cent, in the Atlantic Provinces by 3.8 per cent and in the

Prairie Provinces

The Centres

Thirty-five
August comparison,
by 12,9 per cent.

by 3.0 per cent.

of the 51 centres showed a higher value of cheques cleared in the
Clearances in Montreal were higher by 5.6 per cent and in Toronto
In Winnipeg the value of cheques cashed increased by 4.6 per cent

and in Vancouver by 11,6 per cent.

First Eight Months

The value of cheques cleared for the first eight months of 1964 was 14.0 per

cent greater than
cleared increased
by 12.9 per cent,

for the same period of 1963. In Ontario the value of cheques
by 15.1 per cent, in Quebec by 14.8 per cent, in British Columbia
in the Atlantic Provinces by 12,7 per cent and in the Prairie

Provinces by 9.6 per cent.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 75.29

compared with 74.0
comparison with th

October 1964
6602-509

9 for August 1963, The turnover of savings accounts was 1.49 in
e August 1963 ratio of 1,48,

Business Finance Division

RocEr DUHAMEL, F.RS.C., Queen’s Printer and Controller of Stationery, Ottawa
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
August 1964 and during the First Eight Months of 1964 with
Comparative Figures for 1963

August First eight months

Province and clearing
house centres 1964 1964
1963 1964 1963 1963 1964 1963

thousands of dollars % thousands of dollars %
Atlantic Provinces
Charlottetown ......cccvcveecnss 28,264 35,497 12546 231,523 298,241 128.8
Fredericton ....... 06 a0 0 o IEEH 63,659 69,873 109.8 433,779 501551570 SINISEIE
Glace Bay ......vvveveecrnonncnn 5,790 6,099 105.3 47,549 51,574 108.5
HalltRast ', . .. eesvncoessccassenss 272,448 267,783 98.3 2,362,740 2,516,478 106.5
IMOTICEO TS < o'soke o oo ste s s o s o sioiers o o 64,570 72,078 111.6 536,805 567,422 105.7
SAHOE ORI o <iov o vo e evnonseaioosi 120,375 142,905 118.7 989,096 1,122,191 113.4
St. John's .ouveunnn. a5 el —_ 148,137 137,392 92.7 932,720 1,196,085 128.2
Svdmeya et S BB Sy L ML 38,462 38,367 99.8 304,090 328,354 108.0
Totals - Atlantic Provinces .. 741,705 769,99% 103.8 5,838,302 6,581,862 112.7
uebec
CIRYicoutimt oo..seeecsosesveonnns 36,145 43,433 120.2 284,719 337,885 118.7
Drummondville .......cc0vevcenne 28,612 32,155 112.4 212,298 253|, 727 BElNIOISS
CHATIEN PR B et oiorss'ss e s s siosreesesss 30,440 33,079 108.7 220,226 256,817 116,.6
MODIREANE ., . . o'eie o e olsioic o ocensacles 7,820,638 8,255,684 105.6 63,752,503 74,068,536 116.2
OUEHEICRGIEEY v, fiiafe o s seisioiaie » « bislal o o 733,598 798,365 108.8 6,100,470 6,184,157 101.4
S SHyacntHe . .o, oo e s oafess 45,562 44,612 S 334,304 374,89 112.1
Shawinigan Falls ,....ccc0eeavne 17 S5 22,180 126.2 146,799 158,846 108.2
Sherbhiooke® . . L. sl aNe s 75,426 83,530 110.7 590,333 654,547 110.9
Three Rivers ......ceeeeeens 30 dg 60,088 64,214 106.9 498,747 525,509 105.4
Valleyfield .......c.ccvvecennnn 14,744 16,314 110.6 116,750 131,839 112.9
Totals - Quebec ,......... S0 o 8,862,828 9,393,566 106.0 72,257,149 82,946,759 114.8
Ontario

BT ET ) e | G I, 67,870 75,516 L3 556,605 599,389 107.7
CHaEaIm . . . e e e vinarsanas 3 68,858 67,348 97.8 480,689 539,198 112,2
Cornwaldi < ... o5, . 2 ety R r 42,959 46,287 810747/ 335,960 385,546 114.8
Fort William .....cc0venenneacas 45,430 48,655 107 51 344,631 375,017 108.8
Guelph ......c.iiieoiieinnnnnns 46,863 47,213 100.7 372,326 397,927 106.9
HAmISIEDD 13iofate o « » Tojors o 0ks/e ol ot ER1E 621, 258 596,403 96.0 4,842,200 5,495,453 113.5
KIRESIEOR! . & ierereiel o iore wyerelora e Sxuas) alils 58,980 58,664 99 459,041 5223197 JL1SRE
IEaliener™. . .. . .\ Kool SRRV, 135,308 159,011 117.5 1,149,584 1,278,435 111.2
MG Ol i - oore . oY oY 3 3 Ferele) B 368,097 439,909 119.5 3,062,606 3,727,290 121.7
Niagara Falls .......... ST I 47,632 55,937 117.4 409,651 450,920 110.1
QShawas W.. ... oo L oo a0t S 294,919 279,008 9.6 2,917,819 3,481,030 119.3
B R e R Fe R e dalele o < <¥arefeifele o o o o o 563, 320 643,214 P, 2 4,970,889 5/, S5SLU0 | R ANNNST
Peterborough ....... Ve Ftels ke Y- e 60,882 66,040 108.5 443,586 541,668 122,.1
PRAGEINAEIITAR (8 210 o ¢ o v o a0 sebionssse 380025 34,574 89.3 280,836 300,692 107.1
St. Catharines ......ceeeceeeene 84,848 101, 640 3l3iel 747,213 982,267 131.5
BRGNS | [O¥e che1s o]4% o7 o100 078 s olsle]® 575012 60,226 104 .4 493,375 493,214 100.0
Sault Ste. Marie ........c0000.n 82,972 73,891 89.1 659,670 686,686 104.1
Sl =y SR A (Y 66,735 65,333 97.9 534,466 549,139 102.7
EEDIEGE IR IS« 41e/< ale c/oao o o ¢ s/e a s oin ae 19,101 21,973 115.0 155,080 175,916 113.4
TOLCOREON ... <o areie o oo SoIBARES - 5o 9,740,472 10,996,778 112,9 84,933,580 97,794,652 115.1
/il TEme o 0 S Y 201,781 245,697 21 8 1,829,009 2,238,073  122.4

Totals - Ontario ............. 12,714,722 14,183,317  111.6 109,978,816 126,568,609 115.1




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

August 1964 and during the First Eight Months of 1964 with

Comparative Figures for 1963 - Concluded

Province and clearing August First eight months
house centres 1964 1964
1963 1964 1963 1963 1964 1963
thousands of dollars % thousands of dollars i
Prairie Provinces
Brandom ... ...ecceeeceesccnone 282 S5 25,347 114 .4 181,882 207,281 114.0
CRMTATY) I ot o o A g [T T 964,925 1,081,850 B2 8,025,565 9,120,446 113.6
EdMONEON « . veroecsssscccsossons 718,867 667,708 92,9 5,971,075 6,718,351 112.5
IPathbridees s aae g At 5 LS LA 50,971 52,365 102.7 381,622 411,137 107.7
Medicine HAt . ..eveeeccsesosnen 22,323 21,236 95,1 185,910 202,372 108.9
M OOSCIRIAWIT s M s o« o Foiele s o os 37,718 34,663 91.9 272,080 281,087 103.3
Prince AlDert ....eeeeeceeesss 22,345 22,546 100.9 165,801 182,306 110.0
REFHnam il o L. RS g 478,338 443,588 917 3,782,337 4,041,174 106.8
Saskatoon o T R e 122,137 132,524 108.5 868,098 1,003,443 115.6
I D E g s hor < o e s e o arere s Wl U 2,023,867 2,116,579 104.6 16,139,056 17,271,791 107.0
Totals - Prairie Provinces . 4,463,642 4,598,406 103.0 35,973,426 39,439,388 109.6
British Columbia
VANCOUVET , .\ voeccosssnonoenes 1,810,303 2,020,803 10156 13,997,517 16,098,981 115.0
Victoria ...... N, . . Tl Nl 473,597 416,660 88.0 2,282,130 2,284,300 100.1
Totals - Brttish Columbla - 2,283,900 2,437,463 106.7 16,279,647 18,383,281 112.9
Grand Totals for Canada .. 29,066,797 31,382,746 108.0 240,327,340 273,919,899 114.0
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
First Eight Months
Year Canada ::i:?ii:s Quebec Ontario :::tii:es g;ii;z?a
thousand of dollars
89208 S Ve s 30,506,539(1) 530,149 10,699, 164 12,415,540 4,874,468 1,987,218
O3B . = 19,422,567 415,420 6,344,430 9,010,207 2,440,864 (2) 1,211,646
1943 ... 33,893,599 796,682 9,835,878 15,718,218(3) 5,452,555 2,090,266
1949 .... 54,634,879 1,447,600(4) 15,624,258 20 881 77 1 9,779,849 4,900,401
1950 Geiers 62,174,493 1,684,993 17,781,534 26,781,881(5) 10,648,380 5,277,705
19518 e iere 71,919,507 1,875,388 21,019,874 30,424,421 12,104,712 6,495,112
195 ;2 oo 80,137,564 1,961,164 22,798,397 33,805,276 14,282,850 7,289,877
1958 ... 89,569,721 2,211 7611 24,610,728 39,041,931 16,158,361 7,546,950
1LC)5Y S 95,374,558 2,272 3624 27,622,854 42,227,596 15,483,096 7,768,385
1955 .... 103,765,063 2,322,480 30,668,774 46,408,478 16,167,224 8,198,107
1856} . » .5 1'25i568/5098 2,688,191 37,607,833 55,600,512 19,725,127 9,941,435
1957 ... 134,957,336 2,774,964 39,569,106 60,842,817 20,966,310 10,804,139
1958 3,05  BLAL, 1927 098 2,827,664 40,378,352 65,309,806 22,049,835 10,561,436
1959 .... 161,341,856 3,311,088 45,335,730 77,074,451 24,160,602 11,459,985
1960 .... 177,829,308 3,586,662 52,790 706l 83,461,608 26,091,341 11,898,996
1961 .,... 189,649,297 3,773,116 56,624,801 87,039,836 29,403,040 12,808,504
1962 ,... 209,512,349 4,188,725 61,882,750 97,443,923 30,839,820 15,157,131
1963 "X, . .. 112325700, 174 4,821,361 70,443,306 105,183,434 35,973,426 16,279,647
1964 .... 265,207,523 5,402,176 80,907, 240 121,075,438 39,439,388 18,383,281

(1) Original 33 centres.
(2) Weyburn data added as of 1931,
(3) St. Catharines data added as of May 1941,

(4) St. John's, Newfoundland data as of April 1949,
(5) Cornwall data as of May 1950,



TABLE 3. Cheques Cashed - Distributed by Type of Account .
Current accounts Savings accounts Persanal chaguigs
accounts
Economic area and
clearing house centres August August August
1963 1964 1963 1964 1963 1964
thousands of dollars
Atlantic Provinces
OB O R EOWI a e s s s < oo oo 5'a o51a 26,369 32,979 1,488 1,597 407 921
Fredericton .......eceeeeeesos 60,149 65,867 3,062 3,373 448 633
Glace Bay ....... bz o oldblob oG . 5,154 5,414 588 639 48 46
HEMGERAR I, o A See e e e 254,842 248,921 13,956 14,658 3,650 4,204
MOECEORN . . ek o ofefee oo e naine 60,090 67,890 3,897 3,495 583 693
Salitnt John! ... ..c0ucee.. Y. W 113,965 135,427 5,587 6,539 823 939
SERlehnt's . . ... ... B 000 05 00C 138,530 126,778 7,080 9,620 2,527 994
Sdmesms, o= | .. N SR 36,230 36,168 1,865 1,819 367 380
Totals - Atlantic Provinces. 695,329 719,444 37,523 41,740 8,853 8,810
Quebec
@iifcoutimi ..... 7. 00wl . 33,300 40,441 2,657 2,765 188 227
BRGnHOndVALLe. 166 s oo ss@booss 27,134 30,331 1,439 1,742 39 82
AT L o 5 s e e e e e et s el 28,401 31,022 1,928 1,932 111 125
Montreal ..... L = 7,502,134 7,934,782 296,765 293,945 21,739 26,957
OEECENELEY o8 o oo agdl o5 000 via's 695,576 739,805 21 K62 57,480 860 1,080
St IByacinthe .....veveucecene 35,723 35,934 9,805 8,630 34 48
Shawinigan Falls ............. 15,653 19,730 1,799 2,331 123 81
SheRDROGKE™. .. s v o teceosvons 70,297 77,232 4,8% 5,982 235 316
TRHEERRIVIETS] « . o oo eiee oesessees 56,155 59,015 3,762 5,013 171 186
Valleyvileld ... ....... e 13,085 14,685 15595 1,559 64 70
Totals - Quebec ,........ e 8,477,458 8,982,977 361,806 381,379 23,564 29,210
Ontario
[P e (7 e L A S | R 62,814 68,877 4,294 5,712 762 927
C 2 iThEm ahin s JPRIISH S 64,970 62,951 3,306 3,791 582 606
Cnwal e 2 . . sl e S B e dae e 39,243 42’894 3)413 3:107 303 286
Boxaimban! ..., 08, 5 0., 40,910 43,948 3,916 4,053 604 654
G Lty e T 0 SR R O 42,253 41,814 3,866 4,399 744 1,000
HAmWIEOD 2oyt s o o) ball o™ oe o ) 576,647 544,370 38,065 44,269 6,546 7,764
KEGesiion '8, ... .. e s ofene 50,030 48,279 7,5% 8,739 1,356 1,646
FSIIGHEREY oo oo - 00 100 L SN, I, 126’567 148s689 7s145 8,184 1,596 2)138
HOREGN™] § e/ s ochoic o acdaseesi sae 31‘6’627 415,553 18’089 201598 39381 3,758
Niagara Falls .....ci00vu0unse 42,678 50,821 4,168 4,312 786 804
Oshawa ...... 4e s s cansases e 286:973 270’853 6,977 7)063 969 1s092
OftaRal 03 ... o s SOy RN LS g 495,223 564,467 60,259 69,884 7,838 8,863
Peterborough ......... i 54,968 58,615 55 L5 6,348 763 1,077
BOTEWAGENUT! . | oiie oo edeacndes 4 33,956 29,241 4,021 4,345 748 988
St. Catharines ......coeeeeces 75,700 91,381 7,910 8,737 1,238 1,522
EamnaiEt | ... .. 30 o IO IBOBE o 1 51,800 54,218 4,489 4,886 1,423 1,122
EElclSe | "Marde ., ) Y. g 75,489 65,569 6,629 7,277 854 1,045
Sl bt A I et SIS SO, 56,565 55m227 9,198 8,997 972 1,109
TE it SO R U T S 16,936 18, 684 2,032 3,086 133 203
iy e N 9,371,472 10,609,835 323,593 325,533 45,407 61,410
i) e e S 182,502 223,647 17,012 19,270 2,267 2,780

Totale e WIS . oovh. e 12,094,323 184509,933 541,127 572,590 79,292 100,598




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
clearing house centres August August August
1963 1964 1963 1964 1963 1964
thousands of dollars
Prairie Provinces
BYAardon: . .« oul Al p Sk o s 19,832 22,110 1,902 2,729 417 508
Calgany % tu 0 Lo S98.1 40, 914,083 1,029,475 43,158 43,602 7,684 8,773
Bdmontoni,. . Kol m. 2 . Sl ole oig's 6799532 6251484 301615 31)962 8’720 10l262
Lethbnlide . fylet.b 50 0 . n. 47,715 48,305 2,564 3,329 692 731
Medicine Hat ......... L TN 19,986 18,712 1,971 2,045 366 479
Moose Jaw ...... oy A 8 £ ¥ 34,491 30,640 2,798 3,313 429 710
Prince Albert ..... .0, O 0 g 20,262 20,264 1,785 1,919 298 363
o i St B T 464,871 427,816 11,072 12,661 2,395 3,111
SEclcancon 4.. 8 ..o B9 a0, 1125761 122,624 7,896 7,578 1,980 2,323
Ninnipeg evsessecresssearsranae 119771828 2t064:438 37:033 413955 9’006 10: 186
Totals - Prairie Provinces . 4,291,361 4,409,868 140,294 151,092 31,987 37,4-46
British Columbia
VANCOUVET .. .0vveecnnannn il 15,692 %530 1,885,626 95,161 108,094 22,609 27,083
VACEOGI L 0 % - <o s 2P Tl o ote 451,399 390,809 18,805 215,508 3,393 4,342
Totals - British Columbia .. 2,143,932 2,276,435 113,966 129,603 26,002 31,425
Grand Totals for Canada .. 27,702,403 29,898,657 1,194,716 1,276,404 169,678 207,685
TABLE 4, Cheques Cashed Against Current and Savings Accounts
Current accounts(1l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits  over
thousands of dollars % thousands of dollars %
IOt evivs reratyoreleor i ofs. To Bl Vo Saror ) 321,514,972 4,344,824 74.17 14,283,520 8,942,591 1.60
BIEE Verere-e ool vossws 2 ‘esans rens T oTsse Hhe 356,697,648 4,579,785 77.89 15, 127, 3510 -'9E531L, 626 %59
L1963 = AUBUBLIdsre o «loiole + oleiois| siolorsiers 27,872,081 4,514,346 74,09 1,194,716 9,657,557 1.48
SePEEmbOT ¢ ofc % & ots - aie's Lele 27,442,396 4,709,836 69.92 1,158,895 9,722,274 1.43
(0YexTaY )) o) " SR % < 32,789,346 4,843,989 81,23 1,3133391 " 95,852,630 1.60
November: 8 S sl ciols) ol dole 31,247,040 4,681,512 81,09 1,710,815 9,784,324 2910
December .3 558 9. < o Foollls 34,474,026 5,000,111 82.74 L5361% 750 9,641, 587 1.69
1964) -~ Januay, B .. BEEEE W, Bl 33,038,049 4,906,224 80.81 1,342,563 9,685,806 1.66
Eebruarny B.& . S ol % Yoreo)s 29,294,674 4,483,451 78.41 IRIBOS 60N, 783, 545 1.46
Maxch . . it 5. S AN X 806536/, 946 4,740, 243 117230 1,259,357 9,906,669 1.53
ADTSl, VBB B AR e B 334917,795 4,864,263 83.67 1,359,261 10,056,784 1.62
MENT PG <% Seit Lo opo I I Lo 33,916,095 4,730,403 86.04 1,536,162 10,101,039 1.82
T oy o T B 35,750,403 4,844,194 88.56 LNSBop 46 08 18265251 1.82
Syl A N AL N 5 36,446,135 4,858,167 90.02 1,413,639 10,207,283 1.66
BURUBE | R b o) Sei ok 30,106,342 4,798,628 175 29 1,276,404 10,258,039 1,49

(1) As of June 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to cxclude federal government deposits.

Note:

Turnover in the monthly section is placed on an annual footing.
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