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The value of cheques cashed in 51 Canadian clearing centres totalled $36,227
million, an 18.8 per cent increase above the value for the same month last year. All
five economic areas showed a gain in the February comparison, Cheques cleared in
British Columbia increased by 21.0 per cent, in Quebec by 20.9 per cent, in Ontario
by 20.0 per cent, in the Atlantic Provinces by 19.3 per cent and in the Prairie
Provinces by 9,1 per cent,

The Centres
Thirty-eight of the 51 centres showed a higher value of cheques cleared in the
February comparison, Clearances in Montreal were higher by 22.3 per cent and in

Toronto by 23.6 per cent. In the Western regions cheques cleared in Winnipeg in-
creased by 3.8 per cent and in Vancouver by 20,7 per cent.

First Two Months

The value of cheques cleared for the first two months of 1965 was 13,0 per
cent greater than for the same months of 1964, In Quebec, cheques cleared increased
by 15.2 per cent, in Ontario by 13.6 per cent, in the Atlantic Provinces by 10,9 per
cent, in British Columbia by 10.3 per cent and in the Prairie Provinces by 7.4 per
cent,

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 88,03
as compared with 78,41 for February 1964. The turnover ratio of savings accounts
was 1,40 in comparison with the February 1964 ratio of 1,46,

Business Finance Division
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
February 1965 and during the First Two Months of 1965 with
Comparative Figures for 1964

February First two months
Province and clearing

house centres 1965 1965

. . 1964 1965 1964 1964 1965 1964

thousands of dollars ik thousands of dollars %o

Atlantic Provinces
GRAROTECTRINTL . ... ... %0 a0verss 32,980 30,902 93.7 74,053 67,920 91.7
MG EHE KGO, Bw, - %o 5 Be'es s 50000 oo 55,696 74,013 132.9 112,695 146,046 129.6
GlageRBay .t ¥ ... 4% o e entl. 5,700 5,069 88.9 12,021 10,971 91.3
HAUSREAREY SRR 10 e cxasi o s o oo nas e 260,592 342,015 131.2 581,399 678,919 116, 8
MOTCEON T e e ccoanscee soakloct 62,345 74,448 119.4 128,442 150,366 el et
SaimEnIohn .. ... . .0 cheoacaaaa 113,004 142,271 2589 248,773 283,702 114.0
G g 1 I e Y RPN 133,393 121,980 91. 4 287,812 263,687 91.6
7Ry R S SN Ao ook s 34,136 41,924 122.8 74,750 84,249 U2
Totals - Atlantic Provinces .. 697,846 832,622 119.3 1,519,945 1,685,860 L014L)
uebec

CRMGOU M. oo o8 L tibe s v s e oo 36,965 42,873 116.0 74,815 84,823 113.4
Drunmonavitlle ...-cccaecoccssnne 32,129 30,153 93.8 59,521 60,353 101.4
GEanby | J.. 8. B o o oy 0 R S 26,989 27,941 108 45 SHNSIN ¢ 60,391 108.1
MonteEaly Lol o dacicneeceoes - 508 8,304,516 10,152,374 122.3 17,299,424 19,927,038 11502
Quebec City B R I I IR Y 728,340 803,260 110.3 1’423:695 1’7049628 119.7
CESMHvamGithe) , Jau .k 0., L Bk, . 42,245 4o 22 1 BNe8T3 86,153 89,700 104. 1
SHawiflleanEa 118"« . vo oo c 00 o e o & 16,814 19,535 116.2 34,800 38,784 111.4
SRETEROOKE. %« o eisie s sppisrss s s0en 68,380 828 375 120515 147,941 166,233 112.4
Three Rivers ........... P LY 57,969 39,660 102,9 120,819 118,427 98.0
Vol [ S e R RS SR 13,659 14,966 109.1 29,442 30,484 103,59

ToralGN- Quebec il . 5. .. oo0 s 9,328,006 11,278,799 120.9 19,332,501 22,280,861 DL 7]

Ontario
BRATEGORA™ . v . (o oo o Beicor o vsoie o 70,702 69,473 98,3 141,571 141,520 100.0
BERERGmME S, % (oo Heftleseslaees 62,878 73,696 11 7%2 131,937 148,971 112.9
[T L) L L L U 41,338 44,159 106.8 101,985 96,065 94,2
ROGERWAINTAIN , o o5 5 o slaio/le’sre oo o miais 36,963 43,180 116.8 84,241 90, 681 107.6
RERUREEINE . ;. o510 570 oalSisios o S5 e 41,975 50,090 119.3 91186 101,292 110, 2
HETHRIEON . o o oo s s 00 slelsssdaesh 647,324 686,055 106.0 1,306,711 1,420,409 108.7
IEANAIEON . o o o el . DR s 8 e K 55,964 60,847 108.7 119,722 128,683 107.5
EEBRROTIEN: . o2l ols o s sF ST 0w ofe s los 146,596 B65p561 k2.9 309,426 323,479 104.5
HOREEN. L& o o vviaisis oo 50 0 Goig e i 392,133 476,736 1256 842,944 946,945 12,3
Niagara Falls ......... 2000000 p 43,114 64,465 149.5 101,403 120,041 118.4
Tos TS A b e RIS RO R b 388,774 461,097 118.6 894,707 702,966 78.6
EUGERENE & . coh a1 o o vnors 316 <hberore Sl ot 656,800 633, 560 96.5 1,346,863 1,388,506 103.1
BECEEborough . c.ccavecvvreccooss 56,203 63,356 8. 2 32 124,240 134,079 107.9
BERGRATIRUIT. . . 2s doie o cialelsie o o ajaie <o 33,160 335899 100.5 69,410 W DI 104,5
BN tHEEINnes ... .o, 050 vnan e Bis7 ;257 119,883 NOZS2 233,508 236,351 101.2
Slarr mila, o S o A SR ST A 53,266 57,316 107.6 115,802 121,396 104.8
BEIICSIER. MaYie Lo soans doesie 785988 69,764 94,3 158,120 142,964 90. 4
BRI (e helere o « [3ononaiaibhe « o »'% » Fa'aie v 60,710 65,161 107.3 130,187 134,557 103. 4
v e SR PRI ) 17,150 18,893 110.0 36,235 39,311 108.5
HEOEGEOM. S5 s 0«0 vie v aoioscehs N 11808610182 13, 641 N3 123.6 23,989,602 28,023,674 116.8
WHSTRERIOIE) W1. < a0 ve « ois = & « SI500 5 0 o Ao 259,679 255,706 98.5 537,141 555,416 103.4

Totals - ONtArio ........c.e.. 14,292,131 17,157,258 120.0 30,867,631 35,069,858 ~ 113.6
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

February 1965 and during the First Two Months of 1965

with Comparative Figures for 1964 - Concluded

Aoy in et and™ ilannion February = First two months —
house centres 19
1964 1965 1964 1964 1965 1964
thousands of dollars % thousands of dollars %
Prairie Provinces ' '
BRATEON © ..o« csislehoseeesstsses 21,306 19,419 9is, 1 46,079 42,258 .. 7
IR AV e 2 o e Tl e, shonanaloTs & o slaRsToMB s 975,099 1,167,709 L 18N8 2,118,292 2,655,907 125. 4
EEMOREONERE, Lo g0 S, kb AR 671,950 805,566 15189, 9 1,453,689 1,624,065 111 i
IeENbId el SNSRI . . . o goensd ¢ o oo 44,968 44,938 99.9 95,059 93,391 98.2
Medicine Hat ....... Sne/2e 20,264 22,585 111.5 49,806 47,721 95,8
RGN VAN o fol8iate o10 « o-oTopslobiahe » o + o 32,350 30,744 95.0 66,985 66,323 99,0
HEMice ATDEEE . ... o0 aioaimosoiaae 20,172 19,006 94,2 43,155 38,912 90.2
RN Bl e - oT% o & o ofie e ooe o8 439,388 417,601 95,0 THEBE =771 929,950 89.9
SISENCOORY 1opsc s o o+ « 750 Slffe » c5s » A 108,191 117,038 10852 224,036 241,951 108.0
by e =R § S S 1,879,704 1,951,544 103.8 3,187, BT 3,936,969 101.5
Totals - Prairie Provinces 4 S218-392 4,596,150 109.1 9,009,349 9,677,447 107.4
British Columbia
Vancouver W TR .. N, 1, 7335595 2,092,008 120,7 3,667,480 4,027,999 109.8
Vicltonditags,. . . THES N oty ) Sewe B 219,331 270,457 123.3 467,987 533,367 114.0
Totals - British Columbia ,. 1,952,906 2,362,465 15240, 0 4,135,467 4,561,366 110.3
Grand Totals for Canada .. 30,484,281 36,227,294 118.8 64,864,893 1382751892 113.0
TABLE 2. Cheques Cashed in 35 Clearing Centres, First Two Months
Representative Years
Atlantic . Prairie British
e Gagadd Provinces Qu<hes Qe i Provinces Columbia
thousands of dollars
1) N 7, 52261-1°(1 ) 124,623 2,714,749 3,126,617 1,070,759 485,863
1988, % 4,620,595 97,534 1,449,548 2,219,891 558,358(2) 295,264
JIRCERRN. .. . 7,611,471 161,552 2333) 1038 3,626,646(3) 1,032,126 460,109
BOEERC . . . 12,904,850 297,685(4) 3,965,;8%9 5,336,020 2,147,876 LS A.82.0
1950 .... 13,306,823 360,086 4,029,045 5,625,119(5) 2,182,304 1,110,269
8B L., . 16,985,180 425,620 5,185,076 7,272,368 2,577,787 1,524,329
a2 ... 18,523,175 493,885 5,231,990 7,969,989 3,066,508 1,760,803
IOS8. L% 21,226,201 524,220 5,832,007 9,650,862 3,476,348 1,742,764
OS5, . &2 213 7851, 0L3 499,269 6,139,704 9,964,509 3,441,391 1,740,140
IS5 iy o 23 188~ 3.4 487,333 7,016,829 10,418,015 3,386,597 1,824,540
56 Lo 27,670,337 608,816 8,686,642 12,234,013 3,959,670 2,181,196
1OERE., . 31,949,197 660,528 9,610,559 14,382,082 4,831,140 2,464,888
RIS S & . 32,262,535 672,123 9,561,840 14,782,205 4,803,490 2,442,877
ILC)S <) 37,091,818 759 571 10,524,365 17,980,417 5,261,244 2,566,221
1960 .... 41,827,091 825,101 12,361,800 20,389,798 S\ a7 3 2,696,219
OGN 1R o0 44,454,074 871,121 14,194,424 20,276,296 6, 279 J223 2,833,010
Q6% s 49,072,956 998,334 14,393,117 22,999,540 7,235,104 3,446,861
1968 % s 54,195,319 11 1552 997 16,285,657 24,904,059 8,324,315 3,528,361
1964 ... 62,778,182 1,246,426 18,871,060 29,515,880 9,009,349 4,135,467
196E ., . 71,304,118 1,376,674 21,797,899 33,890,732 9,677,447 4,561,366

(1) Original 33 centres.,

(2) Weyburn data added as of 1931,
{3) St, Catharines data added as of May 1941.

(4) St. John's, Newfoundland data as of April 1949,
(5) Cornwall data as of May 1950,
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing .

Current accounts Savings accounts
accounts
Economic area and
clearing house centres February February February
1964 1965 1964 1965 1964 1965
thousands of dollars

Atlantic Provinces
Charlottetown .......cocuveuse 31,228 28,801 1,406 1,492 346 609
Fredericton ......... | Sk S 52,372 69,429 2,785 31,978 539 611
Glace Bay .......... 5005 5,254 4,640 403 388 43 41
HaVMERADG, |\ oo eiaie oo o sMioloss.s o 0.0 0m0me 245,603 323,996 DL, 927 13,781 3,662 4,238
MODGBODE . o o7 sfoie s o 0o oot soloofaes 58,871 7.0, 550 2,901 3,450 573 707
SEHRERIORN . oo oo ocaioeoesiociare s s 106,874 135,683 5,299 5,680 831 958
St. John's ......... B 6 iy PR 127,081 118,951 5,095 6,967 1 2NN 1,062
SYADENN . ."cx v e0'e% o o o O o B EE O 32-.305 39,966 1,450 1.5 381 381

Totals - Atlantic Provinces 659,588 786,967 30,666 37,048 7,592 8,607

Quebec
Chicoutinmi %.c0.... 5 %0 30000 oD 34,242 39,995 2,564 2,018 159 860
Drummondville .............. od 30,737 28,025 1,349 2,050 43 78
GRARDBY. ... o - B Ecee sl sone 805 2 24,839 25,519 2,065 2,318 85 104
Montreal ............. veeeees. 7,960,458 9,817,415 318,833 305,659 25,225 29,300
(O e (oL T S 696,985 766,549 30,176 35,491 1,179 1,220
St. Hyacinthe .......cc000ec0e 32 3%/ 35,978 9,843 9,683 25 G
Shawinigan Falls ........ crolofote 14,853 lify, 397 1,859 2,035 102 103
Sherbrooke ........ceeeeeessns 63,532 77,185 4,616 4,850 232 360
Three Rivers ......ccceccevncen © 53,686 55,538 4,136 3 19206 147 19&
Valleyfield ..5.5.ccueatan PR 12 262, 1819724 A2 1,621 76

Totals - Quebec ........... ), 8,923,971 10,876,822 376,762 369,651 207, Y78 32,326

Ontario
BEARELOX! .. 0s0oanassse o ST - 65,234 63,548 4,647 5,012 821 913
Chatham ....... s o, LT e oS 58,884 69,338 3,464 3,731 530 627
(e 1L RPN 38,542 41,166 2,499 2,720 297 273
Fort William ........... TS « 32,806 38,608 3,499 3,910 658 662
(Ce 7 GED i SO (RS 36,938 44,632 4,188 4,510 849 948
HETEMIEON™% . .« csoe cassisoosaasion 600,121 631,231 39,811 45,933 7,392 8,891
Kingston ....... e o mE e 47,0671 51,676 6,825 7,632 1,468 1,539
KEEICRIERET" | ro ¢ oy010 ¢ sle a0 s ol aoinlo s 136,208 154,634 8,536 8,838 1,852 2,089
Iioxereloryy udfl, VAR TS P S I T 30} 122 454,525 18, 57 18,479 3,434 3,732
Nifaeara®Falls .......6000.c000 38,568 59,484 S (AL 4,216 775 765
IR IR < role™s fodenssd é.ofs o =nafl' s o /furs 380,218 450,727 7% 3811 9,150 1,025 1,220
e B S S S Y 586,441 558,522 62,425 66,300 7,934 8,738
Peterborough ............. Jo00 50,833 57,093 4,627 5,384 743 879
REBENATGERNT .o %o v oooiionasoni 28,812 28,700 3,575 3,907 773 722
SEY Gatharines ......cccccccee 108,165 109,416 7,700 8,883 1), 392 1,584
SV ey U T S, Y. . 00N 48,173 50,936 4,222 5,442 871 938
Sault Ste. Marie ......... oL poPe 67,627 62,1188 5,492 6,606 874 975
BRI .\, . . o8 ra e e s a0 o eteinre o SAN17. 55,884 8 1505 8,199 1,024 1,078
T R U R R R R 159390 16,552 1,606 297 174 164
HOBENEOL i . oo dlei s ¢ S0 o2 05 o o 10,657,435 13,252,345 327,705 334,867 50,992 Syl 57088
INHIASORERY Sere . « oot ov0csosoles 239,806 224,461 17,438 28,588 2,435 24680

Totals - ONtario ........... 13,659,165 16,475,661 546,653 584,484 86,313 97,113
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TABLE 3. Cheques Cashed = Distributed by Type of Account - Concluded

Personal chequing

Current accounts Savings accounts

3 ; accounts
Economic arga and
clearing house centres February February February
1964 1965 1964 1965 1964 1965
thousands of dollars
Prairie Provinces
BRERTEENE Y, . S0 oo e o o0 a0t Toe B8 18,305 16,997 2,619 1,928 382 494
© ol EnE S S SOt K, 3 926,971 1,100,795 40,260 56,650 7,868 10,264
1273t o e W, SRS RRRS PP W, - - 632,338 764,976 30,609 29,742 9,003 10,848
Lethbridge ....... G1Y o S - [ RNe 9B 41,282 41,287 3,014 2,908 672 743
Modisedmict Hati®, ... Geresc s o o « [shats + oo 18,149 19,628 . 7 2 507 398 450
MOOSEIElAW .0 coc oo sisie e e oo ailies oo 29,267 27,0064 2,594 3,140 489 540
Peipce  AAbent. . ...li. i dieogoes 18,447 1. 7807 1 1,455 L 45574/ 270 358
RN e « < =5 the <ol e » s A DET s . 428,367 404,311 8,386 10,411 2,635 2,879
SRASKAEOON . .0 5 e S BLEE N 100,034 107,927 6,276 6,677 1,881 2,434
WARDAPEE oo ol o v o reolors 5« e eee. 1,825,222 1,897,386 45,255 43,666 9,227 10,492
Totals - Prairie Provinces . 4,038,382 4,397,442 142,185 159, 206 32,825 39,502
British Columbia
Vancouver . ciiccae - ote « <Brall oI 1,632,444 1,969,741 78,525 94,090 22,606 28,177
Vilct:onda o als A S 4 8] 201,104 249,748 14,816 14,544 3,411 6,165
Totals - British Columbia .. 1,833,548 2,219,489 93,341 108, 634 26,017 34,342
Grand Totals for Canada .. 29,114,654 34,756,381 1,189,607 1,259,023 180,020 211,890
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  ,yer cashed deposits over

thousands of dollars 7 thousands of dollars 7
510752 TS St g s 1. g 356,697,648 4,579,785 77.89 15 412753518 195581, 626 1.59
NG YRy % o -+ B %), [o. 8. 413,230,047 4,889,983 84.51 17,033,510 10,163,609 1,68
1964 = JAnuAary ....¢..c00000na0s 33,038,049 4,906,224 80,81 1,342,563 9,685,806 1.66
Hebruary B .. ofelele « & ok o 29,294,674 4,483,451 78.41 1,189,607 9,783,545 1.46
ManC . o o R . e 30,536,946 4,740,243 77.30 1,259,357 9,906,669 1.53
Apri e S0 . o s T . 33,917,795 4,864,263 83.67 1,359,261 10,056,784 1.62
WL Be SR B T QR || 33,916,095 4,730,403 86.04 1,536,162 10,101,039 1.82
June , 5ol 30 oD 2000 35,750,403 4,844,194 88.56 1,536,467 10,126,251 1.82
Jn L7 S LY r i - B c 36,446,135 4,858,167 90. 02 1,413,639 10,207,283 1.66
August ...ecnec0 5 - AR 30,106,342 4,798,628 75.29 1,276,404 10,258,039 1.49
September ........... 5 32,987,684 4,957,839 79.84 1,327,074 10,386,326 1,53
OCIEODEEY . o fohsxers 555 1o s : 38,055,944 5,016,498 91.03 1,452,337 10,561,287 1,65
NoyemBer LAY . N%). 38§ B85, 344 5718 5 |43 Ba) 82,46 1,743,459 10,493,018 1,99
Deicemb el . . 4.8 565 43,835,267 5,386, 058 98,58 1,597,180 10,397,260 1.84
IDGHRE TAnuary « i N ol o - i oc 3556911891 5 ,Ld, 355 83.76 1,356,207 10,560,968 1.54
Bebruary « 8., . = T 34,968,271 4,766,688 88.03 1,259,023 10,755,592 1.40

(1) As of June 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to exclude federal government deposits.

Note:

Turnover in the monthly section is placed on an annual footing.
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