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The value of cheques cashed in fifty-one clearing centres in March totalled
$45,242 million, 8.5 per cent higher than for the same month last year. All of the
five economic areas showed a gain in the March comparison. Cheques cleared in the
Atlantic Provinces increased by 31.3 per cent, in British Columbia by 22.8 per cent,
in the Prairie Provinces by 10.9 per cent, in Ontario by 7.3 per cent and in Quebec
by 4.5 per cent.

The Centres

Forty-six of the fifty-ome centres showed a higher value of cheques cleared
than in the corresponding month last year. Payments in Montreal rose by 3.2 per
cent and in Toronto by 5.6 per cent. In the Western regions the value of cheques
cleared in Winnipeg increased by 10.5 per cent and in Vancouver by 22,7 per cent.

First Three Months

The value of cheques cleared in the first three months of 1966 was 9.9 per
cent greater than for the same months of 1965. Cheques cleared in the Atlantic
Provinces increased by 28.9 per cent, in British Columbia by 21.3 per cent, in the
Prairie Provinces by 11.7 per cent, in Quebec by 10.2 per cent and in Ontario by
6.8 per cent.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 94,45
compared with 99,22 for March 1965. The turnover ratio of savings accounts was 1.63
in comparison with the March 1965 ratio of 1.64.

Business Finance Division

June 1966
6601-509

Rocer DunameL, F.R8.c., Queen's Printer and Controller of Stationery, Ottawa



TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Caontras in Canada,
in March 1966 and during the First Three Months of 196¢

with Comparative Figures for 1965

March First three months
Province and clearing
house centres 1966 1966
1965 1966 1965 1965 1966 1965
thousands of dollars e thousands of dollars %
Atlantic Provinces
Charlottetown ........ecceeeeees 40,289 46,039 114.3 108, 209 134,686 12455
Erebl8ricton: . Vihivthe's 8 .ccooesrees 80,454 86,909 108.0 226, 500 263,932 116.5
GIlla'Ce Bage iude ot e ifeaasabocsos 6,678 8,554 128.1 17,649 24,910 141.1
H ARG SRASCEINE oo, e g s soneat o6 orote o o aie o 350,682 574,028 163.7 1,029,601 1,500,656 145.8
MOTCIEON s SPeteiek o « cisie s s olas sisve s o 86,780 94,710 109.1 237,146 256,154 108.0
Saint John ....... SRoxivizess S I 149,99 161,260 107.5 433,696 479,677 110.6
SIEIN GIIDWIGR. . . o s 3 sie s o afsls/a/s s/a's o » 138,856 169,463 122.0 402,543 546,569 135.8
BdneyM. & M N . e ciiiiaeee 50,594 46,353 91.6 134,843 133,143 98.7
Totals - Atlantic Provinces .. 904,327 1,187,316 131.3 2,590,187 3,339,727 128.9
uebec
ChMCOMEIMI oo ccavvoarecaitences 54,933 53,880 98.1 139,756 144,201 p1(0) 81"
Drummondville ......... Bo 0D ST 34,629 33,433 96.5 94,982 95,007 100.0
(@507 B VSR A B (R 33,776 38,520 114.1 94,167 105,747 8l ) ]
IMGTIRTIEIRIN R o5 ovevonansiio) o a o o o 2 @ 8)n ee... 11,255,089 11,617,681 103.2 31,182,127 34,302,134 110.0
QUEPEEFCHUBE 41 e o as e 00 sasasassssaas 917,233 1,049,484 114.4 2,621,861 2,883,280 110.0
SHRIHYACHRENE . s o0 000cvosesosnanne 50,923 58,984 115.8 140,623 160,644 114,
Shawinigan Falls ......¢occv0ene 26,085 25,913 99.3 64,869 72,558 113.4
Sherbrooke ......... o b 0ol 000 ot 93,39 107,186 114.8 259,627 286,990 110.5
Three Rivers .....ceceveveevananss 57,415 96,726 168.5 175,842 249, 206 141.7
Valleyfield ...... ce- TE. A 17,569 21,063 9L 9 48,053 58,364 121.5
‘BoEal'sy -y Quebec ... cc0enaess . 12,541,046 13,102,870 104.5 34,821,907 38,359,126 110.2
Ontario
BrantRemdl ¢ . ez ipal T Y - 84,615 94,676 111.9 226,135 265,909 117.6
Chalthiami® ... .. .ca .. SIeTe s e o o apole 76,111 7317 94,3 225,082 242,750 107.8
Cornwall ..... 25 AOROOT oo P IS 48,199 76,300 158.3 144,264 193,845 134,4
Fort William ......e00ccevnnnann 52,359 60,474 10555 143,040 164,419 114.9
T 2090 18 380 0 g o TS, SR S 56,920 65,673 115.4 158,212 185,321 1918723
HamifliEon 5. . . ..o - cu0e oc o oobodBo 767,309 894,974 116.6 2,187,718 2,570,513 117.5
IS SIEONING . ste e ciaanscees ey L 74,301 88,462 L1 1CH | 202,984 232,188 114.4
KSRSGIIETICTE RS /e ot o « « stera s[Nalorats e o o o 166,865 218,006 130.6 490,344 610,007 124.4
IUOTIEORIN S o oiamais s o sis R S T 568,397 616,193 108.4 1,515,342 1,755,717 115.9
NitagarasFalls ... ..c0ee0sconceds 70,595 82,311 116.6 190,636 220,548 115.7
QSRR TN21e /o o o afelole o ca sisiesooa 3 569,403 S 177 100.3 1,272,369 1,591,439 125.1
OBCEVAN Gy <o o + o« 95 ofolo O d 0000 ol 701,729 771,851 110.0 2,090,235 2,229,949 106.7
Petiexborough ......cccoc0vccenan 71,170 87,527 123.0 205, 249 236,511 11592
Port Arthur ....... 2baaddo=aoodt 45,662 48,79 106.9 118, 214 131,927 111.6
SURNCAIENATINES ) ocsescoesronces 148,918 169,507 113.8 385, 269 477,794 124.0
R I A B v ri/e o 08 ls s ore s = o alaiSle o ol 72,093 86,476 120.0 193,489 238,764 123.4
Sault Ste. Marie ......cc0000000 81,1257 96,510 118.8 224,221 271,801 121.2
Bl PN Ve aterals a < fs/s o & fsre fos e s oae 77,597 90,434 116.5 212,154 259,424 12258
RIS, o o e oseoaenn S oocowoo 8 21,461 30,103 140.3 60,772 82,845 136.3
FIEIETRRRINAN . o5 - oials as 0o ofaloloie o o aia 15,767,130 16,651,954 105.6 43,790,804 45,497,839 103.9
WA S Re < o %o 5hera707s o o a o700 o o 81610 570 316,493 420,299 132.8 871,909 1,159,338 133.0
Totals - Ontario ............. 19,838,584 21,293,438 107 98 54,908,442 58,618,848 106.8




FABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
March 1966 and during the First Three Months of 1966
with Comparative Figures for 1965

Pibvifice and cleAAE March First three months
house centres 1966 1966
1965 1966 1965 1965 1966 1965
thousands of dollars % thousands of dollars %
Prairie Provinces
L o R R R I L A P 23,004 30,168 131.1 65,262 82,704 126,7
Gallloalr I - L AT ... 1,386,129 1,387,661 100.1 4,042,036 4,047,784 100.1
EdmONton .....eeeeeess s 892,358 1,009,402 1515 2,516,423 2,836,525 112.7
LEEnbnidrastomt . .. . ret. ... 57,324 66,316 115.7 150,715 178,087 118.2
MeddlcinaRlaE" &0 . 5 8. 8500 . . . 27,516 29,121 105.8 75,237 84,066 111.7
Moose Jaw ............ IS 33,114 43,733 132.1 99,437 146,187 147.0
BEmise, ATDert "o, c5 . o « o8 227929 24)600 107.3 61,841 69,170 111.9
Regina . .ot . o &7, 1 . A | 554,142 694,496 25,3 1,484,092 1,748,967 117.8
SASKALOON v v eeeeeonensncnans 144,121 207,766 144.2 386,072 521,142 135.0
WinnHis et . &, TR . . . 2,589,559 2,860,686 110.5 6,526,528 7,502,457 115.0
Totals - Prairie Provinces . 5,730,196 6,353,949 110.9 15,407,643 17,217,089 111.7
British Columbia
VERGOUVET . . .cies o Ml Ra Wide 2,364,356 2,900,161 122.7 6,392,355 0/ T S 1TEIE 121.4
Victorla ... ou..oees ok . e 326,072 403,923 123.9 859,439 1,041,828 121,2
Totals - British Columbia .. 2,690,428 3,304,084 122.8 7,251,79 8,798,961 121.3
Grand Totals for Canada .. 41,704,581 45,241,657 108.5 114,979,973 126,333,751 109.9
TABLE 2. Cheques Cashed in 35 Clearing Centres, First Three Months
Representative Years
Atlantic I Prairie British
X qam Candiia Provinces Qughet Ontario Provinces Columbia
thousands of dollars
1929 .... 11,504,782(1) 191,235 4,220,848 4,660,142 1,644,222 788,335
1038 &5 6,991,253 147,283 2,226,982 3,338,340 829,386(2) 449,262
LX) R 19,772,380 443,693(4) 5,961,281 8,317,161(3) 3,272,068 1, 7785777
LSO ..o 21,036,876 553,723 6,392,333 9,029,068(5) 31,3315,,:852 1,726,400
1L [0 P 25,814,820 678,582 7,964,480 11,038,040 3,827,306 2,306,412
TS0, W, 27,951,809 722,515 8,108,621 11,891,913 4,573,816 2,654,944
1LC)5) 3 1 S HORS 213 01194,.737 790,986 9,184,816 15,147,919 Sy 330N 2,645,914
1954 .... 34,473,563 805,498 9,893,122 867697 1835 5,282,688 2,794,420
UEIETEIND, &. . 36,556,107 763,468 10,938. 261 16,642,410 5,366,624 2,845,344
1956 .... 42,533,929 927,649 13,203,188 18,955,981 6,073,372 3,373,739
LIS .o ¢ 48,154,234 980,414 14,522,813 21,529,527 7,413,106 3,708,314
LOSAR . .. 48,534,506 1,005,786 14,340,469 22,308,968 7,239,660 3,639,623
al <51 . 56,761,434 1,133,862 16,361,545 27,222,511 8,100,626 3,942,890
1960 . . . . 63,898,039 1,259,774 18,870,155 30,932,494 8,528,339 4,307,277
JIC 1 g O 68,648,830 1,342,516 21,336,470 31,492,291 10,051,456 4,426,097
DT 00 S g 74,980,506 1,495,528 224,143,257 49,889, 2237 10,804,801 5523tmb83
1968 | 0 . 81,368,709 1,718,684 24,142,107 37,541,533 12,565,439 5,400, 946
1964 ... 93,529,232 1,941,672 28,019,674 43,673,149 13,624,941 6,269,796
B9e5.. . & . 111,710,056 2,102,986 34,063,615 52,884,018 15,407,643 7,251,794
1966 .... 122,406,477 2,783,056 37,472,404 56,134,967 17,217,089 8,798,961
(1) Original 33 centres.
(2) Weyburn data added as of 1931.
(3) St. Catharines data added as of May 1941,
(4) St. John's, Newfoundland data as of April 1949.
(5) Cornwall data as of May 1950
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres March March March
1965 1966 1965 1966 1965 1966
thousands of dollars
Atlantic Provinces
Charlottetown ........ L T 37,863 43,189 1,985 2,241 441 609
Fredericton .............. SIS 75,984 82,084 3,792 4,031 678 794
Glace Bay ....ccvvevevennnnas 5 6,127 7,893 491 613 60 48
IE LT (ot R 329,680 551,296 16,295 17,507 4,707 5,225
EREEonE, WAL, 34 0l o ke o olaneld 82,065 89,194 3,843 4,490 872 1,026
SAIREN JOhR™, S 0™ 2 oo e v annes s 141,396 152,714 7,493 7,354 1,105 185 1802
S ORI Sa FRNE Lt e e Tee e 130,302 157, 952 75 8Y/i6 10,220 1,178 1,291
Sydney ... 0. 5 o TP 53 48,219 43,794 1,898 2,063 477 496
Totals - Atlantic Provinces 851,636 1,128,116 43,173 48,519 9,518 10,681
Quebec
Chicoutimi .,...... A ol 51,318 50,443 3,319 3,150 296 287
Daummendvisiilie L. .. 3500 . Lo 32,565 31,069 18,988 2,254 81 110
GRATIDY s + +/4rs o o0eiera ¥ JnsasiEererel wWe 315159 34,803 2,432 35528 185 194
Pidope o TEU T R AR e 10,854 ,4145 1151245112 366,677 452,362 33,998 41,207
Quebec City ......... 560 Elloot 836,011 1,008,588 79,826 39,436 1,396 1,460
SiESHyacinEhel . .. . ccoecs0s0e e 41,924 43,727 8,920 1LSEI7/L 79 86
Shawinigan Falls .....,........ 23,502 23,540 2,461 2,200 122 178
SHETDTROOKIE. 2+ v s vvvsesshoaseoss 86,469 100,326 6,499 6,412 426 448
Mhiree RIVERE .. .i.coeaipems s 52,549 91,701 4,664 4,781 202 244
Valleyfield .,........ o SR, 15,543 18,702 1.788 2,247 238 114
Totals - QuebeC ............ 12,025,454 12,527,011 478,569 53586 37023 44,323
Ontario
Bramiford’ . ........ 0c0cc0aen 77,134 86,265 6,402 7,058 1,079 1,358
Chatham ........ L e N 70,912 65,358 4,328 5,383 871 996
GomEnwallsl: |- a8, NS, . 44,486 72,042 3,227 3,863 486 395
ESmtWHIIL Fam W, S0 L 5 e oo ofae o o 47,472 54,658 4,130 4,957 757 859
Guelph ................ s . 50:531 57)“‘63 5)262 6)841 1’127 1’369
HATESNEORS! . ) Jofc o am s oo afma s 705, 202 827,792 52,382 56,243 5 10,939
KingslEGR. .. .... ceoe- - LYY 63,530 S B82 8,934 10,981 1,837 1,949
KGSEGHENnEr ..o, % .e oo 20 g oo H 154,874 200,256 9,590 14,647 2,401 3,103
Tatlanrdho IRk TR Bt . 542,327 585,275 25425 25,704 4,645 5,214
Rl analFaills: ;. .ovveeceoeosinee 64,448 75,569 5,200 5,702 947 1,040
e S A T S SR R o 558,920 SS9IN282 9,016 10,433 1,467 1., 5iE2
OEEAWAN S o o oo esease 50 boodB 0 5% 3 621,079 675,067 70,313 815617 10,337 11,167
Peterborough .......... o oroa o 64,278 79,514 5,825 6,769 1,067 1,244
BAGENAECNUT ", .o\ . ccuonacoses . 40,180 42,924 4,654 4,884 828 986
SIEMNCHERATEANES oo 0vovee oo 137,036 155,889 10,007 11,408 1,875 2,210
I X < < <016 o 4 5 = o 36 5 laaliks o0 64,946 78,353 5,964 6,679 1,183 1,444
SauiliEMSIEEL: Marie ... .. dcedoh® . 735235 87,158 6,852 8,068 1,170 1,284
SRR R el e e asse vohicaas 65,183 76,975 11,139 12,101 1,125 1,358
e T s T fokere < o « s o oo 18,780 27,079 2,478 2,681 203 343
TUEFTETRITE)  h o AP AR S S 6 . 15,282,073 16,131,649 418,078 443,379 66,979 76,926
WERdSOR™ 5, .0 .. 0. APl o0 h 4 288,243 389,104 24,866 27,193 3,384 4,002

Totals - Ontario ........... 19,034,869 20,403,154 690,072 760,591 113,643 129,693




TABLE 3. Cheques

Cashed =~ Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

” accounts
“conomic area and
¢learing house centres March March March
1965 1966 1965 1966 1965 1966
thousands of dollars
Prairie Provinces
Bigandon” "k Ml o e R . o 20,368 26,918 2,083 2,514 558 736
CalEBBY 5134 o« & o6 boiolol5 EL a 1,326,402 1,326,890 47,839 46,981 11,888 13,790
Edmonton ....... o 48 843,268 960,118 36,262 35,005 12,828 14,279
Lethbmi@e . ... L8 . .. . tdl. - So6 52,815 61,740 3,495 3, 18 1,014 857
Medicine Hat ....... o s 2 B T 24,250 25,1521 2,651 2,556 615 744
RGBS ERTAW. 50 o o0 20 ¢ olove a8 5o oin 1w L 28,131 38,852 4,166 3,965 817 916
Prince Albert ......... bea e 20,456 22,129 2,018 13893 455 478
Riepaar=) teh 5 o0 .. oeelke 5 08 531 677,807 12,450 12,413 S, 4,276
Basicalioon '« . v % ol - ror. SRR S, 1325267 193, 864 9,003 105578 25, SISl 3,324
Winnipeg ..... gl o, ore TR L 2, 5260181 T.21.17 9641528 51,021 SQ. N 58 124 520 13,405
Totals - Prairie Provinces . 5,511,890 6,130,662 170,988 170,482 47,318 52,805
British Columbia
Viancouvexr BTN .l | | L oS 292280866 . 247745, 61/6 102,523 118,184 33,667 36,301
Veitcit-omeiisa . . .. B, TR LR, W S 302,867 SiZlE, 1795 18,160 MGIRCIshE 5,045 5,257
Totals - British Columbia ., 2,531:;0330 8,124,411 120,683 13855 S8Rl 41,558
Grand Totals for Canada .. 39,954,882 43,313,354 1,503,485 1,649,243 246,214 279,060
TABLE &. Cheques Cashed Agsaingr Current and Savings sctounts
Current accounts(l) Savings accounts
Cheques d 3 Turn- Cheques Savings Turn-
cashed Deposits(2)  oyer cashed deposits  over
thousands of dollars thousands of dollars
1964 ..... s eia )t MRl L e o e 413,230,047 4,889,983 84,51 17,033,510 10,163,609 1.68
ToEsr (15 ey TR T A N 4 472,195, 336 5,296,422 8915 18,832,605 11,432,154 1.65
1965, - MaBGRSEE | . ... 502 26 de - % 40,201,096 4,861,926 90022 1,503,485 10,982,599 1.64
ApTail B At e R, 40,019,371 5,122,676 93- 7'5 1,482,673 11,245,205 1.58
Mayl S50 S R E e 38, 2725902 5,335,002 86.09 1,742,703 11,311,801 1gh(E35)
Jiihe . . 8.8 e T . s 40,812,005 5,454,599 R 116974 688" BIIMBED (085 & SI4.0
SV T R S 38,650,022 Sp372 78 86.33 1,552,408 11,542,111 1.61
Allgusite 8. .. ... . 00000, 37 89, 813 5,357,448 84,64 1,491,196 11,732,276 1758
September . ... k00t . 39,329,958 5,457,899 86.91 L8042 10,873,088 . 1,57
QEEODEE" <% . ... 0 000045 38,576,89% 5,489,140 84,33 1,488,496 12,035,804 1.48
INGMembez e, % s . el d 41,648,691 5,524,732 90.46 1,978,919 111,990,062 1.98
December ,....... o O DA 46,034,422 5,57 Q1VISLO 96.90 8, 78 6651 11,1801 , 261 1.76
BO66 = TAANUATY. ocive ofofs s ofa ol stamaith 39,835,081 5,.1204 #86 83.56 iSS1e5671  11,8325230, 1.54
EEbTUBTrY o we < oxoistili .5 38, 1L5E 71 5,581,464 82.03 1,585,571 11,961,068 s Y
Mainchy . 5o . RS - B 43,592,414 5,538,529 94,45 1,649,243 12,123,168 1168

Note:

(1) As of June 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to exclude federal govermment deposits.

Turnover in the monthly section is placed on an annual footing,
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