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The value of cheques cashed in the 51 clearing centres in Canada totalled
$49,789 million in January, 20.4 per cent higher than during the same month of 1966.
The five economic regions recorded advances in this comparison. Debits in Quebec
rose by 23.8 per cent and in the Atlantic Provinces by 21.4 per cent. Payments in
Ontario increased by 19.6 per cent, the Prairie Provinces by 17.3 per cent and
British Columbia by 17.0 per cent.

The Centres

Forty-five of the fifty-one centres recorded advances in the January comparison.
The leading centres of Montreal, Toronto, Winnipeg and Vancouver all showed increases.
The payments in Montreal rose by 24.7 per cent, Toronto by 21.0 per cent, Winnipeg by
16.5 per cent and Vancouver by 17.0 per cent.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was. 93.46
compared with 83.56 for January 1966. The turnover ratio of savings accounts was
1.78 in comparison with the January 1966 ratio of 1.54.
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
during January 1967 compared with January 1966 .
January Increase (+)
Province and clearing Percggtage
Hlag centres 1966 1967 Decrease (-) 1967/1966
thousands of dollars
Atlantic Provinces

Charlottetown ......ccconvenones 47,190 58,717 + 101855247 124.4
IBREQETHCEONN. o o« oltlels ase s viasials o 96,870 118,996 + 22,126 122.8
@@ BT go oA SR S 8,811 9,933 + 180y D, 7
HBMES RN N 2 v, o s elelsle v siniannclaans 459,388 554,661 + 95,273 120.7
MOTICEDTUNENRY- + <« « c oia oo e a aa e olans s 81,802 106,949 + 25,147 130.7
SAITENODDN L | e o Faa e s s 161,655 184,401 + 22,746 114.1
Bl U1 £ S U 205,980 260,409 + 54,429 126.4
G A TR STl ey ke saiohins) Tl siare o/ 5Ts a6 o ¢ o 43,782 48 407 + 4,625 110.6

Totals - Atlantic Provinces .. 1,105,478 1,342,473 o 236,995 121.4
ebec
(C51 L aEin e By L o R SRR 43,573 48,800 + 5,227 112.0
Drummondville .......cccevensees 31,554 36,488 it 4,934 115.6
G R D O CEs . ol ke o« o aiahs ¢'s SlaTonis o 34,323 38,946 i 4,623 BI3As5
LTiEE Il e daa oo Ao s o ogo e 11,228,550 13,999,225 + 2,770,675 124.7
(Gyoalozre TE e A e SR T T, 888,099 1,036,462 + 148,363 116.7
St. Hyacinthe .......ccco0unemes 50,306 58,640 + 8,334 116.6
Shawinigan Falls .......cccuvees 24,830 23,566 = 1,264 94.9
SHERbRaORew, M . o 5. ee s caloena 92,916 110,308 + 17,392 118.7
Trois-Riviéres .....cecensecanss 76,268 83,236 i 6,968 109.1
ValleyBrellah s, .o cove v i asoanaces 19,909 23,436 + 3,527 L7

Totals - Quebec ......co000000 12,490,328 15,459,107 + 2,968,779 123.8

Ontario

IBGATIEECGEA o o, s tle slo ole o a'a s sss sines 87,481 133,245 + 45,764 152.3
(CIm T | G O o D R 0 L S r ey ISRENE 114,096 it 20,777 122.3
Cornwall ¢ttt ssennseovesnssnsanes 61:944 64’858 + 2:914 104.7
KontRWASSIHamie St v« vovacevasass 55,408 70,750 + 15,342 127.7
G R e keicesvssinis s o o ols o oo 63,949 73,821 i 9,872 115.4
HAMIBIEGTI 7000 - s oaieisie s sjaie/sres e s o 898,357 861,295 i 37,062 95.9
R EIEY Wy s afs i o 's sio sviasassnans 75,140 86,070 i 10,930 114.5
PG LT @loinyese oo e o S PP 197,819 242,779 P 44,960 122.7
LA 5 oon0 BB a0h - SaRORCERIT T 597,854 636,865 i 39,011 106.5
Niagara Falls ,....ce0vcveeceans 69,219 68,730 = 489 99.3
B AMATTTEr Felet o s1e v & aperels slalafsinos os 535,639 663,878 + 128,239 123.9
EEaMAlN. IR, Lo sioe s ke o ofels offsie » 724,193 933,482 + 209,289 128.9
Peterborough .....ccccevvavccnns 73,646 89,699 A 16,053 121.8
BORETABRERUL .. vcevessosesarnnine 41,991 53,474 + 11,483 127.3
SIECAENATINEGS .. o oo siois s asosision 157,865 166,353 + 8,488 105.4
0PN S o ag e o 000 J0B0 .00 Atido o8 o0 77,388 99,686 + 22,298 128.8
Sault Ste. Marie ......ce0c000ee 89,585 100,099 + 10,514 111.7
SABIEANRLIR . ol e o elelelaoloinssas s nd 88,683 99,460 + 10,777 82
TOTTE U1l o o S PR 25,632 24,005 i 1,627 93.7
SLOTOTIEOREE. . i tole e o aie s o s ainaiasn snw 14,852, 560 17,969,076 + 3,116,516 121.0
IWIRASOTEIN. Jolelele e ais e oo o0 o asioion oo 386,936 472,339 + 85,403 122 a1

Totals - Ontario ...eecceceese 19,254,608 23,024,060 + 3,769,452 119.6




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
during January 1967 compared with January 1966 - Concluded

Province and clearing -2 e s 111 Perczgtage
L 1966 1967 Decrease (-) 1967/1966
thousands of dollars
Prajirie Provinces
Brandon ....... 55 T W T g 4 27,514 36,579 it 9,065 132.9
CaligaBYE . Lo o e v oo e T 5 s 1,452,331 1,516,904 it 64,573 104.4
Edmonton ..... 00 oon FTRIEE o 4 ot 958,176 1,068,515 i 110,339 111.5
Lelehbriidge” R cv o o oo o 8o st 59,895 67,342 + 7,447 112.4
Medicine Hat .......cc0ceevene 31,122 27,753 L 3,369 89.2
MOOBEFTRWI.Y. isore o Jals"Vekel fole o¥e 5% o 53,193 48,823 - 4,370 91.8
BrinceAibert . s a8 Ma. ... 22,649 26,760 ot 4,111 118.2
LU IR o o e E e B [ Y 571,391 890,706 + 319,315 155.9
Saskatoon .....ccc00s000000000 151,757 240,694 an 88,937 158.6
Uit e 5 8 5 o o nion A G060 OFS 2,409,150 2,807,114 * . 300 964 116.5
Totals - Prairie Provinces . 5,737,178 6,731,190 + 994,012 117.3
British Columbia
VBTICOUVEE! % W ehe sress s-elsre oo v oreltls s 2,445,247 2,805,517 + 360,270 114.7
Vificliony’a ) mivis. . o000 L 317,913 426,922 + 109,009 134.3
Totals - British Columbia .. 2,763,160 3,232,439 + 469,279 117.0
Grand Totals for Canada .. 41,350,752 49,789,269 + 8,438,517 120.4
TABLE 2. Cheques ®ashed im 35 Checaring Contr&s, Javsavy
Representative Years
Atlantic Prairie British
UGaE GuiEi Provinces Juebgs e Provinces Columbia
thousands of dollare
1929 .. 4,095,330(1) 66,663 1,527,636 1,658,998 591,636 250,397
1988 | % xs 2,444,600 52,578 770,354 1,139,747 325,155(2) 156,766
1949 .... 6,928,511 161,244 (4) 2,073,052 2,907,239(3) 1,180,453 606,523
1950 ... 7,307,022 197,111 2,284,057 3,105,448(5) 1,155,839 564,567
1954 ... 10,900,767 251,342 2,981,672 4,980,336 1,806,176 881,241
1955 L4/, 12,068,252 255,884 3,650,547 5,391,422 1,795,200 975,199
| 1956 .. 14,670,081 321,677 4,660,265 6,495,178 2,071,764 1,121,197
\ 19677, . 17,213,839 374,828 5,190,964 7,626,054 2,693,661 1,328,332
1958« , .. . 16,810,994 344,047 4,958,846 7,632,373 2,602,727 1,273,001
19158 & I~ 19,910,069 411,879 5,477,919 9,752,912 2,928,655 1,338,704
1960 .... 20,397,897 421,135 6,033,848 9,749,568 2,897,683 1,295,663
1961 .... 22,964,809 454,923 6,949,600 10,628,484 3,398,530 15,583 208
1962 .... 26,873,914 556,087 7,769,863 12,707,728 3,871,647 1,968, 589
| 1963 .... 28,897,335 572,509 8,581,267 13,060,040 4,812,510 1,871,009
1964 .... 33,247,369 677,092 9,769,824 15,821,935 4,795,957 2,182,561
> 36,167,160 695,960 10,759,890 17,431,112 5,081,297 2,198,901
1966 .... 40,047,321 908,825 12,209,565 18,428,593 5,737,178 2,763,160
1967 .... 48,256,097 1,106,420 15,145,995 22,040,053 6,731,190 3,232,439

(1) Original 33 centres,

(2) Weyburn data added as of 1931,

\ 1965 ...
I
|

(5) Cornwall data as of May 1950,

(3) St, Catharines data added as of May 1941.
(4) St. John's, Newfoundland data as of April 1949,



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres January January January
1966 1967 1966 1967 1966 1967
thousands of dollars
Atlantic Provinces
Charlottetown ......eoeeeennen 44,816 56,004 1,908 2hel53 466 560
BrederGEON i, . o «a fifes soesnnna 90,983 113,008 5,018 o 869 851
Ellace Bays . ... ... .0 fcereeinen 8,204 9,217 B55 659 52 57
HaNSEana | .., L S e o e 435,674 532,645 19,120 17,044 4,594 4,972
MORIGEOMM . o5+ oisierers ol ale Jovie o o4 76,852 101,080 4,106 4,879 844 990
Saint John $00le "0 sls o sl oot c e @ 153,945 176’143 6’681 7)177 19029 1!081
S Ehn"s) . .. ) oY) . 194,212 248,735 [V 7770 10, $31281 1 ADEY, 13853
BYaEY .\ ceeoeeiae. NS ELE - - 41, 566 45,846 1,767 2,047 449 514
Totals - Atlantic Provinces 1,046,252 1,282,678 49,876 49,417 9,350 10,378
Quebec
Chicoutimi ....... TG SR 40,715 45,377 2,639 3,117 219 306
Drummondville ........c000eeee 297339 34,354 2,134 2,033 81 101
CEEDYINCY. . .o lefe s s oxe s isiate s cis e e v as 30,869 35,478 3,292 NN 162 193
Montreal ....... RN Yo e + o vne-oxe 10,767,214 13,439,941 412,537 500,991 48,799 58,293
Oh e beeMETEY- . | . ..o lole cars e ois oo 848,918 993,072 37 59412 41,790 1,269 1,600
S HaleinEhel | . . ¢ vives s c0oses 38,836 45,793 11,399 12,759 71 88
Shawinigan Falls ....... SRR 22,545 21,381 2 145 2,045 140 140
SheRbRoake *. ... c . cocteecesorss 86,448 99,646 5,997 10,262 471 400
Trois-Riviéres ..........e.... 71,624 77,750 4,446 5,208 198 278
Valllewfiteld™ N, . ..... 0. oo 18,055 21,247 1, 7078 2 (078 81 116
Totals - Quebec ...... eeeses. 11,954,563 14,814,039 484,274 58351553 51,491 61,515
Ontario
BEATRIROTAN .\ . . .. e seeiesas 79,845 124,664 6, 504 7,074 1,132 1,407
e e e S R SN 87,931 108,220 4,450 4,793 938 1,083
Cornwall ......... ~EES 5 oo o db 58,020 60,782 3,000 3,623 349 453
EoRERWAONIamie.. . . Jj% o« ¢c o scaioe 50,015 64,532 4,632 5,259 761 959
CUSMIPIE R SR, | oo fae s apagoidla e 5 56,894 65,389 5,77 6,964 1,278 1,468
HamfEon, S0 .. ol ceiipess ofs s oo 840,860 795,001 47,153 251,115 10,344 11,179
Kingston ...... PEErl Bl v o 63,154 71,786 10,261 12,209 108425 2,075
PR (S 2 e T S B SRR 182,903 2265 152 12 8611 13,579 2,555 3,048
ILETGER o R SR S W 572,346 604,312 21,148 26,586 4,360 5,967
NS aTa Fa 18 1,'. o ceiaioisie cnssess 62,835 61,976 5,416 5,791 968 963
O B et ele' 75 57 choyoys sjsare o e 30 525, 130 652,465 9,168 9,755 1,361 1,658
Wizies oS5 e b PR RN 641,728 825,587 72,048 96,951 10,417 10,944
BERSRDOTOULh! v . ovualsocioes oo 67,046 81,499 5, 544 6,936 1,056 1,264
ROTERAGTIRIYE o . o « o0 oo oo are ofa’elond 32517 47,517 3,843 4,882 891 151078
St Catharines . ...... cneYeTEi 145,801 151,849 10,307 128212 1 750 2,292
SAREEIHENIEEE S M o o ove »'s/shose ale olofe ol skd 70,753 90,818 5,396 7,306 1,239 1,562
Sault Ste. Marie ....cceceevee 81,131 87,941 7,310 10,972 1,144 1,186
S ABIEGY S 5. Tre evevo ¢ o o6 s ¢ s 0060 s » . 775730 88,474 9,650 9,648 1,303 1,338
AR . . e sae ssaneeiens 22,963 217370 2,401 2,414 268 221
OTEARGIEE. . o oo s o o o ofstors » o ooidome 14,382 0184 17,275,280 403,244 610,327 67,182 83,469
Windsor ..... LA s g KeicTar 1oty 355,939 441,362 2474 316:1 26,842 3,836 4., 535

Totals - Ontario ........... 18,462,395 21,946,976 677,349 939,338 114,864 137,746




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

iconomic area and aBeounts
clearing house centres January January January
1966 1967 1966 1967 1966 1967
thousands of dollars
Prairie Provinces
Brandon ...... . cesecs s senee 2("5(‘8 32)788 2)336 2)95(‘ 630 837
Calgaiegd . 8. & BTk A0 N I 1,390,879 1,460,660 50,028 41,885 11,424 14,359
Edmontonl .. Wi, JHF sioil e 5 906,377 1,013,142 38,880 40,038 12889119 W15, 335
eihbyl deen £, 8. . 5. . ool ood. 55,791 62,917 3,299 3,637 805 788
Medicine Hat .....vccevvnccnss 28,478 24,683 2,098 2,345 546 725
MOCIETE AWM o s 5 « 0 os o olssle /s ¥ ools 47,179 43,835 Si, I¥.6 3p 988 8138 995
Enince ATDEnt ..o n. oo ¥ .8 20,310 24,039 1,920 2,229 419 492
ReGHTTAE 1, s o0 b oms Shoitiocs o o Pt 0 | 555,822 872,558 118959 13W5F'S 3,610 4,573
SasKAECON " L . s vins o o b 0N 139,286 223,122 9,225 13,233 3,246 4,339
WARDTPER' o ioimie s oo o ool = SRRty 2,348,184 2,740,473 47,406 50,787 13,560 15,854
Totals - Prairie Provinces . 5,516,854 6,498,217 172,327 174,676 47,997 58,297
British Columbia
Vancouver ....... s TN T 2,303,402 2,645,355 109,365 123,181 32,480 36,981
VAlctEorilalee. SO S08%, . 290,668 401,406 22,480 20,015 4,765 5,501
Totals - British Columbia .. 2,594,070 3,046,761 131,845 143,196 37,245 42,482
Grand Totals for Canada .. 39,574,134 47,588,671 1,515,671 1,890,180 260,947 310,418
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  ,yer cashed deposits over

thousands of dollars % thousands of dollars %
OGS B i 0 I " L 472,195,336 5,296,422 89.15 18,832,605 11,432,154 1.65
1966) .....pow s 5.0 08 Cick O SRI00 o 8 515,543,767 5,760,324 89.50 22,282,350 12,404,781 1.80
BA66/ = FANUAGY oioiomese s o 2 Aheammn s n B s 39,835,081 5,720,736 83.56 1,515,671 11,832,230 1.54
FebRuliny. .. i » ool - ol 38,155,771 5,581,464 82508 1,585,571 11,961,068 1.59
MATTCI s, wiomshof o Mo R .. 43,592,414 5,508,748 94.96 1,649,243 12,123,168 1.63
ADT TN Bl IS L g N AT 41,780,10°% 5,503,909 91.09 1,622,994 12,301,781 1.58
AL e rerinate Honelfo 12 KT Lol Foa 44,205,765 5,597,993 94,76 1,803,823 12,335,778 1.76
June s o o e R 43,076,409 5,617,963 92,01 1,823,764 12,345,212 777
July 53 00 050 TR0 o0k B 41,192,905 5,722,956 86.37 1,794,112 12,468,964 15578
August 56030 0bB 0ot of oD 41,973,985 5,823,167 88.23 1,899,994 12,574,053 1.81
September ..... P o 43,441,186 5,847,314 89.15 2,018,279 12,675,298 1.91
Ocltoben | IR - it ra. P 43,503,414 6,042,214 86.40 1,881,614 12,867,542 7S
Novemben .15 apodiPres: Sl 4 46,789,144 6,115,138 91.82 2,780,122 12,787,100 2.61
December ,,..... T o O . 47,997,588 6,156,886 9355 1,907,163 12,585,179 1.82
19617 = JADUATY sy dralbiel Bohess e 47,899,089 6,149,821 93,46 1,890,180 12,749,800 1.78

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Notes

Turnover in the monthly section is placed on an annual footing.



VALUE OF CHEQUES CASHED
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