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The total value of cheques cashed in 51 clearing centres during December was
$50,931 million, 2.1 per cent higher than the value of $49,905 million recorded in the
same month last year. Four of the five economic areas showed advances in this compar-
ison with payments in the Prairie Provinces and British Columbia showing an increase
of 7.5 per cent and in Ontario by 5.5 per cent. Payments in the Atlantic Provinces
increased fractionally and Quebec showed a lower value of cheques cleared,

The Centres

The value of cheques cashed during December showed an advance over one year
ago in 34 of the 51 centres. Debits in Montreal were lower whilst Toronto increased
by 5.1 per cent. In the Western regions Winnipeg recorded a lower value of cheques
cleared and Vancouver advanced by 6.8 per cent.

The Twelve Months

The aggregate value of cheques cleared in 51 centres during 1967 was $585,052
million, 8.9 per cent above the total of $533,082 million for 1966. Cheques cleared
in the Atlantic Provinces increased by 10.6 per cent, the Prairie Provinces by 10.3
per cent, Ontario by 9.3 per cent, British Columbia by 8.5 per cent and Quebec 7.2
per cent.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 88.58
compared with 93.55 for December 1966. The turnover ratio of savings accounts was
1.87 in comparison with the December ratio of 1.82.

Business Finance Division

. March 1967
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
December 1967 and during the Twelve Months of 1967
with Comparative Figures for 1966

December Twelve months
Province and clearing
house centres 1967 1967
1966 1967 1966 1966 1967 1966
thousands of dollars 75 thousands of dollars e
Atlantic Provinces
Charlottetown .......ccceeeveees 53,646 62,937 117.3 588, 446 697,615 118.6
FHEderilOHON. . muss o a5 Sl ok o « o 115,630 98,523  85.2 1,229,122 1,484,791 20.8
GIRaCE MRy Wil . 1t s teeesalioas 11,524 11,486 99V o 116,650 135,008 115,7
HaliisFanc WL 0 0 4 e 800 549, 244 517,069 G4 il 5,768,603 6,182,636 107.2
Monctonsrees e, T . s} S 98,401 111,672 113.5 1,075,397 1,269,034 118.0
RIS (e () 1771 A S s (R 184,325 171,604 93.1 2,077,876 2,183,938 105.1
SEIRTONOIMBINT . (15 . o1: » 555 stere oo sf% 2 o 262,933 309,184 117.6 2,684,823 3,077,124 114.6
ST ETREIPRE . I\ ore Hekelsnars sje o ole » orslorere 54,159 57,247 105.7 601,777 611,409 101,6
Totals - Atlantic Provinces ., 1,329,862 1,339,722 100.7 14,142,694 15,641,555 110.6
Quebec
Chicoutimi .......... 80000000000 4,721 64,044 117.0 618, 846 668,086 108.0
Drummondville ....... b 300000000 40,267 42,776 106.2 432,734 488,422 112.9
el 5 50600000 0 AT s 41,950 43,863 104.6 475,060 524,079 110.3
MonExeal Lo, ... bceeoisasseesoeess 13,959,361 12,275,594 | 91.5 149,105,805 159,094,150 106.7
Oab'@cHCHIEY Zi... 5 . o ohate mioiafors Sloie oio o 1,003,539 1,147,858 114.4 11,549,732 13,248,373 114.7
SR HyaeHnithe * L) . cdo ol s ovevaees 70, 875 64,975 SILs7 731,092 705,185 GH%o
Shawinigan Falls ........ccc000e 23,390 27,456 117.4 286,129 280,425 98.0
ShenbraeKel", s oo tostcsessonns 105,523 127,274 120.6 1,235,405 1,400, 594 113.4
Trols-RivIBres ......eeeveeosncs 93, 340 94,454 101.2 1,052,573 1,056, 825 100.4
Valleyfield ....coovvvcevacnnnns 25,222 28,906 114.6 270,223 287,869 106.5
Totals - Quebec ........00.... 15,418,188 14,417,200 93.5 165,757,599 177,754,008 107.2
Ontario
TTBLANtEOTd . .iun.eerenannnesrenn 134,075 114,675 85.5 1,229,858 1,538,214 125.1
Chatham .....coveevsvacscocncnns 111,103 112,265 101.0 997,126 1,158 31812 115.7
Cormwall ......cvev0uen o 91,424 68,239 74.6 864,691 854,930 98.9
Fort William ......000cernacnacn 69,889 65,463  93.7 767,934 809,191 105.4
Guelph .......... L BBo S0 a000 0 SN 77,836 81,429 104.6 810,868 972,781 120.0
Hamilton ..o.oeeoeoonccees ooaad 921, 280 946,888 102.8 10, 734, 804 10,882,411 101.4
Kingston ......... ocg o 00 91,046 100,595 110.5 1,019, 805 1,104, 544 108.3
R e . . ks 248,439 288,549 116.1 2,764,606 2,871,119 103.9
VL farirakorsy |1 e e 652,488 659,369 101.1 7,234,046 7,866,449 108.7
Niagara Falls ......... 5 G 0000 0 0q 76,259 82,683 108.4 951, 241 956,857 100.6
Oshawa ..... A oL 4 , 727,417 651,882 89.6 5,933,947 5,914,578 99,7
eI P o o oo b o b il vt acsnnes 886,172 1,245,004 140.5 9,624,047 12,363,375 128.5
Peterborough ...... S| IO 98,372 99,077 100.7 1,071,951 1,217,405 113.6
Port Arthur ........co0usnvanses 52,083 49,893  95.8 592,461 647,129 109.2
St. Catharines ......... e o 195,615 184,168  94.1 2,020, 306 2,123,929 105.1
Sarnia ..... = o . 105,859 105, 260 99.4 1,094, 866 1,253,850 114.5
Sault Ste. Marie ... | S 109,082 91,832 84,2 1,149,027 1,178,571 102.6
Sudbury ........ A S, e, .. 100, 215 115,306 115.1 1,095,945 1,274,936 116.3
s 56 5 56 00 00 B0 ST e 32,866 30,405 92.5 388,007 349,735 90.1
TOYONEO . .ov'veveennn lerere s o erore oo - L7, L4250 RSNGRZ2NZBRENIIS) S 188,901,897 205,975,596 109.0
Windsor ......... N . revw 459,132 492,498 107.3 5,038,315 5,722,255 113.6
Totals - Ontario .....eeeeeaes 22,954,902 24,208,206 105.5 244,285,748 267,031,237 109.3
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

December 1967 and during the Iwelve Months of 1967
with Comparative Figures for 1966 - Concluded

December Twelve months
Province and clearing
house centres 1967 1967
1966 1967 1966 1966 1967 1966
thousands of dollars % thousands of dollars /A
Prairie Provinces
Brandon ....... 38,231 44,897 117.4 401,616 497,111 123.8
Calgary ...... oo 8 ols s M 1,489,103 1,802,916 121.1 16,474, 804 18,430,118 111.9
EAmMONEON Lo .l %k o o ¢ s ols sioisie o oloieio 1,028,842 1,595,334 155.1 13,046,914 15,492,153 118.7
Bethbrildge ........o5seasesans 74,613 82,550 110.6 808,376 922,236 114.,1
Medicine Hat ..... AN . . 8. 32,476 34,011 104.7 371,788 398,806 107.3
Moo8e JAW ./ ecsrosorinononsse 53,124 35,168 66,2 567,925 425,698 29110
Prince Albert .............. - 29,114 36,177 124.3 322,877 393,465 121.9
Regina ........... 590 o o8 o0 LR 674,430 713,827 105.8 7,886,732 9,036,179 114.6
Saskatoon ,....... AL L. . 222,244 230,795 103.8 2,389,089 2,903,177 121.5
Winnipeg ....coivevneerennan . 3,191,435 2,770,428 86.8 33,312,945 34,874,642 104.7
Totals - Prairie Provinces , 6,833,612 7,346,103 107.5 75,583,066 83,373,585 110.3
British Columbia
VANCOUVET ., ..vvviesscnconsscon 2,873,138 3,068,663 106.8 33,171,639 35,223,762 106.2
VilRtorda o. .o srererays 3 Sglele . 495,049 551,143 111.3 4,885,371 6,057,540 124.0
Totals - British Columbia .. 3,368,187 3,619, 806 107.5 38,057,010 41,281,302 108.5
Grand Totals for Canada .. 49,904,751 50,931,037 102.1 537,826,117 585,081,687 108.9
IABLE 2. Cheques Cashed in 35 Clearing Centres, Twelve Months
Representative Years
e ; - At lantic , Prairie British
e Lot~ Provingas tmahen Onbario Provinces Columbia
thousands of dollars
Li29 ... 46,670,481(1) 797,958 16,483,667 18,543, 268 7,922,806 2,922,788
1938 s 30,924,363 639,683 9,965,182 13,810,063 4,572,384(2) 1,937,051
RIS, 5. ° 53,796,713 1,243,762 15,373,881 24,681,702(3) 9,199,963 3,297,405
1949 ..... 87,554,363 2,317,674(4) 24,732,490 36,469,081 16,494,526 7,540,592
1950 ..... 100,635,459 2,648,161 29,106, 858 43,146,167(5) 17,287,706 8,446,567
1955 ,.... 161,350,878 3,623,886 47,931,767 71,973,447 25,008,924 12,812,854
1956 . 192,289,897 4,136,064 57,635,781 84,580,096 30,706,483 15,231,473
1957 ..... 205,558,447 4,253,883 60,153, 466 92,469,365 32,060, 427 16,621, 306
NOB8I k. . . 221,289,954 4,438,573 63,318,152 102,798,608 34,490,157 16, 244, 464
BISGIN e o1 248,869,351 5,119,612 70, 466,038 117,852,356 37,804,428 17,626,917
1960 .... 269,619,054 5,499,101 80,114, 230 125,319,946 40,667,168 18,018,609
1961 .. 293,784,342 5,876,687 87,213,839 134,719,363 45,540,898 20,433,555
1962 ..... 325,564,498 6,509,096 97,851,664 149,812,492 48,301, 500 23,089, 746
1963 20 360, 267,116 7,405,754 108,813,868 162, 200, 060 56,777,845 25,069,589
OGRS, ... 417,334,919 8,301,199 126,978,357 191,639,223 61,044,062 29,372,078
LI5S 475,980,871 9,667,242 144,586,126 219,777,367 68,303,393 33,646,743
966 NE..... 521,597,914 11,606,699 161,890,942 234,460,197 75,583,066 38,057,010
1967 ..... 568,122,322 12,712,732 173,743,117 257,011, 586 83,373,585 41,281,302

(1) Original 33 centres.
(2) Weyburn data added as of 1931,
(3) St. Catharines data added as of May 1941,

(4) St, John's, Newfoundland data as of April 1949,
(5) Cornwall data as of May 1950.
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
) accounts
Economic area and
clearing house centres December December December
1966 1967 1966 1967 1966 1967
thousands of dollars
Atlantic Provinces
Charlottetown .......cecaeveae 49,960 58,907 3,077 3,231 609 799
Fredericton ....... So o oI 109,660 91,358 5,176 5,910 794 1,255
Glace Bay ........ 56 6 Ol b TN 10,605 10,592 857 800 62 94
Halifax ...... 50000600000 P — 526,058 490,000 17,861 19,626 SESIAS 7,443
Moncton ..... 4o oI B 92,833 105,276 4,575 4,870 993 1,526
Saptnt Mehni l< . 05 eaemas e oo 174,435 161,282 8,748 8,831 1,142 1,491
STERMATGLOMS N, | oeete e e e R 247,262 292,042 13,909 14,937 1,762 2,205
Sydney ...... g o e ol den o o4 51, 206 54,167 2,387 2,398 566 682
Totals - Atlantic Provinces 1,262,019 1,263,624 56, 590 60,603 11,253 15,495
Quebec
GRHEOWHENIS . ¢ oeas v sviosnsnan 51,258 58,535 3,198 5,026 265 483
Drummondville ....ccecvvvveenn. 37,763 39,699 2,422 2,900 82 177
Granby ......... S0 o eSS 38,420 40,011 3,307 3,476 223 376
MONETEAL .. vevvoneconsnnnnnane 13,473,790 12,204,847 427,679 504, 780 57,892 65,967
Quebec City s sessescrecsasecan 957,552 1)099,272 4’4,458 4’5’663 1)529 2’92}
St. Hyacinthe ....... s A Y A 52,863 55,684 17,931 9,167 81 L
Shawinigan Falls ............. 20,998 23,320 2,239 3,876 153 260
Sherbrooke ........ccveevneunns 94,051 116,703 10,872 9,755 600 816
Trois-Riviéres .........c..... 87,083 88,962 5,990 5,101 267 S
Valleyfield ......... 50800 N 22,031 2SN 3,084 2,768 107 163
Totals - Quebec .,.......... 14,835,809 13,753,008 521,180 592,512 61,199 71,680
Ontario
BRAMERORd| o5 s oeoales o s osesamas 125,180 101,297 7,630 11,600 1,265 1,778
CIAIAmE . v ore ¢ oleore sloms o o o0e s o s 103, 895 103, 309 6,084 7,283 1,124 1,673
Connwasiil . . oo K ct e 87,331 63,129 3,677 4,450 416 660
FOECRWHSITTAATI & oie s e e oo sascsne 63,488 58, 342 5,451 5,744 950 1,377
Guelph ..... 56 000 0 6 Sl 69,324 78,085 7,043 8,251 1,469 2,143
Ik TLEG LA iR S PR S 851,017 860, 396 57,245 70, 909 13,018 15,583
KSATBSHEORI R - o faralsio o jois o a0 000 o oslals 77,174 83,721 11,716 13,549 2,156 3,325
Kitchener ...... o000 96 o D 231,221 266,384 14,196 17,460 3,022 4,705
1 laisl s i S N 618, 807 616,208 27,354 33,378 6,327 9,783
Niagara Falls ......000veconee 69,089 74,928 6,199 6,420 971 1,335
Oshawa ..... 50 B ob o o old 500000 716,171 638,288 9,739 11,163 1,507 2,431
(012 PEFTL iy ORGP S G 777,522 1,072,198 96,032 128,841 12,618 43,965
Peterborough ................ . 89,961 89,387 7,179 7,719 1,232 1,971
BOIEESABERUIE ., o ocseassssossscn 45,473 42,187 5,536 6,154 1,074 1,559
St. Catharines ..........c000. 180,028 166,957 13,004 14,391 2,583 2,820
SEUEHERMEBIN T, | ., . .. e esonese 96,941 94, 554 7,438 8,568 1,480 2,138
Sault Ste., Marie ......cevevee 99, 847 80,828 7,954 9,241 1,281 1,763
SUABEERTE S, oy v e e e s e s 89,357 101,784 9, 440 11,495 1,418 2,027
U5 Gion 151701 O 0 GOGRoa L B 29,625 27,156 2,979 2,892 262 357
TOoronto ......eoveees S e L 61198il 85 G N1NS 008 640,470 906, 450 82,426 124,241
Windsor ........... IO SN 427,645 456,535 27,425 29,748 4,062 6,215

Totals - Ontario ........... 21,840,450 22,660,658 973,791 1,315,706 140,661 231,842




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

Economic area and AcoupLs
clearing house centres December December December
1966 1967 1966 1967 1966 1967
thousands of dollars
Prairie Provinces
Brandon ..... SRR S S AL - 34,355 40,256 3,068 3,263 808 1,378
CaMIARVR T, Ao Fo s selers arspoitonce ops | 816407, 5610 ', 70551672 67,735 75,566 13,799 21,678
Edmanton & L. A0 0L 8.0 0 SR LS G 974,672 1,527,552 39, 880 46,706 14,290 21,076
BeEhbEHd@em . . o v oo oo s odiae oo 70,075 76,593 3,466 4,467 1,072 1,490
Medicine Hat ..,....... ¥Xex Aoyt 28,878 29,599 2,741 3,201 857 1,211
FooseRawl X8 . 0L A S R 48,101 29,595 4,192 4,165 831 1,408
Prince Albert ........ b 25,992 32,742 2,576 2,651 546 784
I LY U G T FO0 D D00 0lo 00 0 3 6o0© 3 658,965 692,687 10,935 14,515 4,530 6,625
Saskatoon .......c.c0n0 J o009 205,756 213, 880 12,652 11,856 3,836 5,059
WinNiPeg «.veevveveseeanennass 3,114,204 2,692,848 61,998 56,265 15,233 21,315
Totals - Prairie Provinces . 6,568,567 7,041,424 209,243 222,655 55,802 82,024
British Columbia
VANCOUVeT ..v.cosecenenconcans 2)711)8(‘9 2!871)566 1241102 1419571 37,187 551526
VISGEGIHA o cilaficoisseeonoanianes 467,274 516,653 22,257 24,785 5,513 9,705
Totals - British Columbia .. 3,179,123 3,388,219 146,359 166, 356 42,705 65,231
Grand Totals for Canada .. 47,685,968 48,106,933 1,907,163 2,357,832 311,620 466,272
TABLE 4., Cheques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousands of dollars % thousands of dollars %
1955 8 oo b oa o e T 472,195,336 5,296,422 89.15 18,832,605 11,432,154 1.65
1966 MY . . £ -, PEA. L 50 Y 515,543,767 5,760,324 89.50 22,282,350 12,404,781 1.80
1966 - December ............ 5 47,997,588 6,156,886 93.55 1,907,163 12,585,179 1.82
1967 ydanuanyl L o B0 SRR Err: 47,899,089 6,149,821 93.46 1,890,180 12,749,800 1.78
FebBUaty i & op o ok . 43,131,684 6,063,342 85.36 1,745,290 12,932,017 1.62
Mamschis. X . X, S 46,583, 352 6,110,077 91.49 1,955,093 13,075,788 1.79
Apaaillee, i b Y Ny 3ok 46,824,887 6,148,989 91.38 1,867,113 13,233,465 1.69
May e -, o s =By o oloo 3 48,211,413 6,211, 384 93.14 2,995,540 13,377,988 2.69
Sftuay . S . I R B 8L, 48,795,574 6,331,730 92.48 2,202,104 13,586,704 1.94
July . AW A0I0 0 b5 Bladlo o 43,021,020 6,500,367 79,42 2,067,475 13,872,435 1.79
AUugust ®. 0% .6, - AL I 44,909,552 6,425,083 83.88 1,965,730 14,184,436 1.66
September ...... ., el o d 42,932,117 6,390,497 80.62 1,875,095 14,586,591 1.54
OCAEADEY oioo - soleloit) 1 o Aol 48,826,964 6,557,371 89.35 2,133,361 15,199,095 1.68
NOVEMBER |5 o+ i shorlle 1o [6] o1 T 49,393,658 6,495,477 91.25 2,924,359 15,404,010 2.28
December ..... Al BT 48,573,205 6,580,503 88.58 2,357,832 15,146,278 1.87

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Note:

Turnover in the monthly section is placed on an annual footing.
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