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The value of cheques cashed in 51 clearing centres in March totalled $47,441 million, 2.3 per
cent lower than the value for the corresponding month of 1967. Payments in the Atlantic Provinces rose
by 5.2 per cent and in Ontario by 2.7 per cent. Clearings in Quebec, the Prairie Provinces and British
Columbia showed a decline.

The Centres
Of the fifty-one clearing centres, thirty-four showed a higher value of cheques cashed than

during March 1967. Payments in Montreal declined by 10.4 per cent whilst Toronto recorded a gain of
2.4 pur cent, [n the Western regions Winnipeg and Vancouver showed a lower value of cheques cleared.

First Three Months

The value of cheques cleared during the first three months of 1968 was 2.9 per cent above the
value for the same period of 1967 Ontario showed an increase of 9.1 per cent, British Columbia 6.1 per
cent, the Atlantic Provinces 5.4 per cent and the Prairie Provinces 4.5 per cent, Quebec recorded a
decline in the three month period.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 91.64 compared with
91.49 for March 1967. The turnover ratio of savings accounts was 1.72 in comparison with the March
1967 ratio of 1.79.

Business Finance Division

May 1968
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;e . TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
: s in Mar;h‘1968 and during the First Three Months of 1968 with
r £ 45y iE Comparative Figuréq for 1967
: AN .l ] Marche First three months
fq ¥ ;j Pro;ince and clearing
E——— - ouse centres 1968 1968
1967 1968 1967 1967 1968 1967
thousands of dollars % thousands of dollars %
Atlantic Provinces
Charlottetown .....cccecsoeseees 52,724 55,1807 105.8 156,628 176,858 112.9
Fredexiicton™eond, AL (e v co ool 103,985 118,899 114.3 342,233 370,666 108.3
Glace Bay ......... ~oon amo0a0d: ! 9,698 9,534 98.3 29,321 29,360 100.1
HaMHRaxe 5, .80 Y% o biathed oo id e 498,896 520,271 104.3 1,615,173 1,589,142 98.4
Moncton ...c. @.i.dbcviancenasde 198), 797 121,076 116.6 299,750 340,412 113.6
ST L e o T L s R s P S PR 04 192,939 171,024 88.6 533,280 486,455 91.2
S OhREISE L e 225,068 246,679 109.6 694,090 852,054 122.8
Sydney .....ccenencen e oo 0SB 800 46,420 54,405 112.2 133,683 166,547 124 6
Totals - Atlantic Provinces .. 1,233,527 1,297,695 105.2 3,804,158 4,011,494 105.4
ebec
Bhifcoutimil . . ... cccecavancevean 54,753 S8 105.5 149,529 164,305 109.9
Drummondville ....c.00cc.. S o009 38,059 38,489 101.1 106,524 123,545 116.0
R B L i icfe o olols ol o ola s alac e 41,142 37,771 9Nt I8 115,245 117,962 102.4
MonGRERUR N L .. ns e dusescees 13,743,568 12,069,838 87.8 41,424,486 37,780,302 91.2
Quebec City ...ccec0ccvcssccncse 1 (077 25 TIE) 1,154,463 107.1 3,090,359 3,334,776 107.9
SIENNHVAIGIMENE. . . cco0sosiassecnes 60,489 57,299 94.7 179, v 170,917 98.5
Shawinigan Falls ......c0c000e0e 22,129 28,622 29 3 65,309 72,442 110.9
Sherbrooke ........ccvecencncnns 116,317 105,807 91.0 821 9872 331,949 103.1
BEOIEBRIVIEYES ... ceaasenscsosas 73,547 82,677 112.4 243,181 268,285 110.3
Valleyfield ..... 55 o o0 AR 0BG 0000 22.672 24,581 108.4 64,985 721,623 111 .0
Totals - Quebec .............. 15,250,295 13,657,328 89.6 45,754,667 42,436,156 92.7
Ontario
Brantford ......ceccsnco0ccscnen 113,333 119,638 105.6 343,423 354,023 103.1
GIAERAT . v e aio c s sarusossecccsaas 95,561 104,902 109.8 300,933 336,919 112.0
CarnWwalll . ... ooecnascscasnssnaess 78,991 62,578 79.2 202,948 195,042 96.1
EOGERWAALam . . . ceeesorcccacans 64,839 55,041 84.9 192,882 178,149 92.4
GUETPH! iy o iareisnie srss s s v camoess o 74,928 82,961 110.7 213,377 248,011 116.2
Hamilton ...... iy, oV tofe) o)tk 904,312 921,004 101.8 2,534,779 2,830,287 111.7
KANZSEOD' ', 4 0o o sseesarsscccosssnce 85,452 90,563 106.0 245,479 275,370 L2 2
Kitchener .........cco000000cs0e 214,070 248,175 115.9 648,704 782,330 120.6
Gl A 8000 OO R RTE B 622,777 648,009 104.1 1,825,523 1,915,180 104.9
Niagara Falls .....coc0veuu-es 58 68,254 71,086 104.1 199,759 220,154 110.2
OSHaEWAN. . .2 .- ssiose s esousassecna 473,477 385,454 81.4 1,646,557 1,546,668 93.9
Ottawa ........ BT I o 892,668 1,094,517 122.6 2,691,483 3,190,940 118.6
Peterborough .....cvecvvevecenes 86,057 94,321 109.6 333,638 287,018 86.0
BOREWATRERUY: . .. .00 oo ivnccccossen 46,869 49,729 106.1 143,186 154,536 107.9
St, Catharines .......ccc0veunsn 161,669 153,841 952 482,258 519,552 107.7
SAEEHBIEL N e saersnesanne 102,283 117,911  115.3 288,836 339,592 117.6
Sault Ste. Marie ........ccccc.s 89,499 89,693 100.2 263,068 295,502 112.3
SHABWEYRRT. S0, oo o e o uonoscacsamone 95,579 112,264 117.5 274,964 336,369 1725 )
Timmins .......cccccvvevcenccces 28, 523 26,399 89.4 80,187 81,107 10151
HiOmEREOR NN . .. oo .. . DIl 2o ve s Brerelen « Ii7 SAATZNBOO8 17 56287, 409) M2 50,311,460 54,909,789 109.1
WINASOT .vvvvececononsannssnansns 511,702 481,129 94.0 1,433,263 1,533,921 107,0

Totals - Ontario ............. 22,029,652 22,632,624 102.7 64,656,707 70,530,459 109.1




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
March 1968 and during the First Three Months of 1968 with

Comparative Figpres for 1967 - Concluded

March First three months
Province and clearing 1968 1968
house centres 1967 1968 1967 1967 1968 1967
thousands of dollars % thousands of dollars s
Prairie Provinces
G de oo o chob onoadhe alod L 33,357 40,714 122.1 98,650 118,440  120.1
CAlEATY +vovvvnennnnnn W 1,515,977 1,667,586 110.0 4,403,531 5,046,891 114.6
EOMONEON & v ervroonennooonnsns 1,069,669 1,238,042 115.7 3,116,266 3,953,012 126.8
Lethbridge .......... L, L 76,683 85,178 111.1 206,424 239,155 115.9
Medicine Hat .....cccnevienes 28,035 30,659 109.4 80,677 91,509 113.4
MOOSE JAW o .veeevonsaccnnones 29,931 29,622 99.0 108, 329 95,905 88.5
Brihce AMBert” .c.vcerreccacoss 27,657 33,085 119.6 80,415 104,190 129.6
1 Lol SR ISR 8B a0 610 0 50 953,437 671,174 70.4 2GS T 2,214,565 90.6
Saskatoon ........ L RE AN a4 219,681 222,156 105 #A]S 671,889 682,405 101.6
WINDADEZ oo v ool o b opere s hvarere 2L CRNRNONT, 2,423,710 92.5 8,156,159 7,692,492 94.3
Totals - Prairie Provinces . 6,575,504 6,441,926 98.0 19,366,062 20,238,564 104.5
British Columbia
Vancouver ...... I o o s i) 2,927,438 98.9 8,237,984 8,888,847 107.9
NALEEEFL 8 S oh o g 6o onob 00 a00 00 a 490,677 483,588 98.6 1,385,110 1,320,316 95,3
Totals - British Columbia .. 3,449,467 3,411,026 98.9 9,623,094 10,209,163 106.1
Grand Totals for Canada .. 48,538 445 47,440,599 2170 143,204,688 147,475,836 k@2. 9
TABLE 2. Chaégues Uashu® i 35 Ulgaring Centres, Fived Thisde #endhs
Representative Years
Atlantic Prairie British
Year Canada Provinces Quebee SR e Provinces Columbia
thousands of dollars
11020) = e 11,504,782(1) 191,235 4,220,848 4,660,142 1,644,222 788,335
1938 .... 6,991,253 147,283 2,226,982 3,338,340 829,386(2) 449,262
1949 .... 19,772,380 443,693(4) 5,961,281 8,317,161(3) 3,272,068 1,778,177
10508, ... 21,036,876 553,723 6,392,333 9,029,068(5) 3,335,352 1,726,400
19588, .. . 36,556,107 763,468 10,938,261 16,642,410 5,366,624 2,845,344
1956 .... 42,533,929 927,649 13,203,188 18,955,981 6,073,372 3,373,739
954, .. - 48,154,234 980,414 14,522,813 21,529,527 7,413,166 3,708,314
1958 .... 48,534,506 1,005,786 14,340,469 22,308,968 7,239,660 3,639,623
IGS08. . . 56,761,434 1,133,862 16,361,545 27,222,511 8,100,626 3,942,890
1960 .. 63,898,039 1,259,774 18,870,155 30,932,494 8,528,339 4,307,277
1961 .... 68,648,830 1,342,516 21,336,470 31,492,291 10,051,456 4,426,097
1962 .... 74,980,506 1,495,528 22,103,257 35,339,237 10,804,801 5,237,683
1963 . 81,368,709 1,718,684 24,142,107 37,541,533 12,565,439 5,400,946
1964 .. 93,529,232 1,941,672 28,019,674 43,673,149 13,624,941 6,269,796
1965 ... 111,710,056 2,102,986 34,063,615 52,884,018 15,407,643 7,251,794
1966 .. 122,406,477 2,783,056 37,472,404 56,134,967 17,217,089 8,798,961
1967 .. 139,078,799 3,142,293 44,836,777 62,110,573 19,366,062 9,623,094
1968 .. 143,147,298 3,268,063 41,447,027 67,984,481 20,238,564 10,209,163

(1) Original 33 centres,

(2) Weyburn data added as of 1931,

® U

(5) Cornwall data as of May 1950,

St. Catharines data added as of May 1941,
St. John's, Newfoundland data as of April 1949.
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
clearing house centres March March March
1967 1968 1967 1968 1967 1968
thousands of dollars
Atlantic Provinces
Charlottetown ......ccoceseeses 49,544 51,405 2,569 3,525 611 877
Fredericton ......ccc000 00000 98,971 111,799 4,197 5,637 817 1,463
ENIAICEMBAY 1. ¢ oo consisonosanses 8,855 8,675 792 536 51 323
HBNSEREN. .. . ..o evess i aeieanna 475,048 488,382 18,273 24,116 58 57/5) 7,773
IMOUIEDNE ST e « « o655 o srs 0 50/ o s 98,397 114,185 4,386 5,143 1,014 1,748
BRIERIODN N oo s sasesanceasasse 184,823 161,017 7,027 8,353 1,089 1,654
S ohnls WA e oo enn 0 O 210,971 233,357 12,675 10,871 1,422 2,451
SYANeY weuuirerroncannnns 43,838 51,073 2,047 2,545 535 787
Totals - Atlantic Provinces 1,170,447 1,219,893 51,966 60,726 11,114 17,076
Quebec
Chicoutimi ....... 955008 ol AR 51,285 53,580 3,186 3,654 282 547
Drummondville ......ceceeenvene 35,497 35,435 2,479 2,864 83 190
ErmR i ag I R G A A S, 38,377 34,534 2,509 2,886 256 351
Montreal ........ecoeee.e.0000. 13,183,628 11,539,871 488,422 461,021 71,518 68,946
Quebec City .....vveennnnans Ll 1,033,034 1,101,807 42,789 49,05 1,796 3,602
SIEMMHYACINBHE . .o o oo 0oen s it 47,002 48,093 13,399 9,027 88 179
Shawinigan Falls ........c00ss 19,825 25,462 2,107 2,869 197 291
Sherbrooke .......cevvvavnnees 103,545 97,241 12,171 7,699 601 867
Trois-Riviéres ...... i | = N 68,252 78,037 5,031 4,147 264 493
Valleyfield ......ccvevncennnn 20,120 21,696 2,430 2,322 122 563
Totals - Quebec .....c.vc.. . 14,600,565 13,035,756 574,523 545,543 75,207 76,029
Ontario :
Brantford ......:.:. o I, O 104,463 108,276 7,437 9,294 1,433 2,068
ChalBlAm ™. . . /e vvvrcnsocacssas 88,980 96,678 5,374 6,720 1,207 1,504
Cornwall .......... cib g k. Ry o 5 74,623 57,679 3,952 4,214 416 685
EoatmWiilsliams . . igeedeie otiaseas 59,237 47,038 4,632 6,507 970 1,496
Guelph ...... S0 O S 66,601 71,472 GRS 9,040 1,570 2,449
HATHSREON, . 7 .. 4 - shis sio s ssooosnoe 832,899 830,594 59,559 73,680 11,854 16,730
Kingston ,..... 55 o oo oja Sab 71,105 71,489 12,229 15,633 2,118 3,441
KMEchiener . ceesocpnrocctsses ob b 197,954 228,582 13,021 14,878 3,095 4,715
IEOTIAOTI NG o ie oo b o ois 0000 n e aoel 78 589,056 607,924 26,913 30,218 6,808 9,867
Niagara Falls .,...ccceeneccns Gl 385 62,275 5,819 7,248 1,100 1,563
GIC AT BRI O oo ioRel™ o7 < s 0 0 v 8 5% 462,313 372,165 9,624 10,420 1,540 2,869
OEEDTE | G G 787,814 952,219 92,408 122,770 12,446 19, 528
Peterborough ......c.civeeeens 78,063 83,863 6,612 8,347 1,382 2918151
ROREIAGERTE .0 L oo senaears 40,704 42,234 5,044 5,772 1,121 o258
St. Catharines ,......c00c0ees 147,808 136,216 11,489 14,231 2,372 3,394
SARIHA o i i ennein 93,977 108,095 6,805 7,690 1,501 2,126
Sault Ste. Marie .......cceeus 80:670 78)666 7,538 9)251‘ 1!291 1,773
Sudbury D R I N R 84s242 97;233 9!762 12’682 1’575 2;349
BT T 1 A A 26,675 22,776 2,590 3,300 258 323
TOTONEO v vvvvvsooeonseennsanss 16,488,337 16,728,136 645,671 771,613 83,801 123,660
LY e o T s P PR 453,277 439,188 28,193 35,133 30,232 6,808
Totals - Ontario ........... 20,890,133 21,242,798 971,429 1,178,644 168,090 211,182




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

4 accounts
Fconomic area and
clearing house centres March March March
1967 1968 1967 1968 1967 1968
thousands of dollars
Prairie Provinces
Briandoniils Hoie FRs SRoR o) larok- 1o ispon e -wans 29,555 35,301 2,946 3,135 856 2,278
Calgarylp. <e o'shem do s dvtagodrd 5 14019 2262 1,543,222 81,475 94,698 15,240 29,666
Edmonton: .M. ..o E R0 | L, 012 S5 1,163,432 40,759 50,978 16,135 23,632
Lethbridge ...... o650 68 Be b 72,073 78,064 3,567 5,627 1,043 1,487
Medicine Hat ,,....c00000000:0 24,571 26,142 2,508 2,810 956 1 47/0)7/
MOOSEY JBWS . Fersfsrile « o fo¥e o Hlapelas ofs & 25,309 22,922 3,663 5,392 959 1,308
Prince AlbeEnt 0. . ... 0% . 24,882 28,599 2,131 3,490 644 996
REGHITAT 150 axer « o0 SHons o rwronsleoions s o (o8 935,216 646,380 12,138 17,341 6,083 7,453
SBBIALOON & o ves oo orels ol sioholie ols 203,443 202,894 12,388 13,631 3,850 5,631
WANDHADER .0 v o ciotale ofe = oiamelitats o o 25557 ,484) 1 24,342,161 48,022 57,975 15,601 23,574
Totals - Prairie Provinces . 6,304,540 6,089,117 209,597 255,077 61,367 97,732
British Columbia
VANCOUVEY . ...vceesesennconsess 2,794,092 2,702,169 125,009 160,604 39,689 64,665
VGEORIAY | oo cie o o s aeitle erikel LT 462,317 445,427 22,569 27,774 5,791 10,387
Totals - British Columbia . 3,256,409 3,147,596 147,578 188,378 45,480 75,052
Grand Totals for Canada .. 46,222,094 44,735,160 1,955,093 2,228,368 361,258 477,071
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(1l) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  ,yer cashed deposits over
thousands of dollars % thousands of dollars %
N9GEE G0 o c 0P oo HEIL oo Ba 3066 alo 315,543,767 5,760,324 89.50 22,282,350 12,404,781 1.80
N7 S S S 1S oc 560 A0 b 559,102,515 6,330,387 88,32 25,979,172 13,945,717 1.86
1961=" Maichbaie & 55 5 o ouel JoaR Y L 46,583,352 6,110,077 91.49 1,955,093 13,075,788 1.79
APTA L. wnu sione v s o R 46,824,887 6,148,989 91.38 15867, L18 = 13). 233,465 1.69
May. e oA 3 A 48,211,413 6,211,384 93.14 2,995 6408 137,377,988 2.69
JUDNE e « o o610 o oo e TR LUV 48,795,574 6,331,730 92.48 2,202,104 13,586,704 1.94
JULY' . oo o apefomnereiofe SRTRERS SR 43,021,020 6,500,367 79.42 2,067,475 13,872,435 1.79
Augusit. Lol O R ER. 44,909,552 6,425,083 83.88 1,965,730 14,184,436 1.66
September: .: .. ..t htb 42,932,117 6,390,497 80.62 1,875,095 14,586,591 1.54
October ....... o o 48,826,964 6,557,371 89.35 2,133,361 15,199,095 1.68
November ........... 4 49,393,658 6,495,477 ) 1LR 2 )59 2,924,359 15,404,010 2.28
December ....:.vo0nas00ua 48,573,205 6,580,503 88.58 2,357,832 15,146,278 1.87
T9E8) =% JANUAXY « «ve o o s oforer M. ofeinle 50,429,633 6,414,158 94,35 2,584,300 15,096,903 2.05
Eebruary ... ..o/Jl0. 44,719,825 6,344,587 84.58 2,251,479 15,305,913 1.77
MAGER, oo foliner R RN TGl 45,212,231 5,920,554 91.64 2,228,368 15,560,587 1.72

(1) As of June 1957, includes cheques cashed against personal chequing accounts,
(2) Ravised to exclude federal government deposits.

Notes

Turnover in the monthly section is placed on an annual footing.
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