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CHEQUES CASHED IN CLEARING CENTR

The value of cheques cashed in 51 clearing centres in April totalled $52,436 million, 7.7 per
cent higher than for the same month last year. Four of the five economic areas showed an increase in
the April comparison. Cheques cleared in the Atlantic Provinces increased by 27.0 per cent, the
Prairie Provinces by 24.1 per cent, British Columbia by 12.8 per cent and Ontario by 10.4 per cent.
Quebec recorded a lower value of cheques cleared.

The Centres

Forty of the fifty-one centres showed a higher value of cheques cleared than in the cor-
responding month last year. Payments in Montreal were lower by 8.0 per cent whilst Toronto increased
by 10.8 per cent. In the Western regions the value of cheques cleared in Winnipeg increased by 17.8
per cent and in Vancouver by 17.7 per cent.

First Four Months

The value of cheques cleared in the first four months of 1968 was 4.2 per cent greater than
for the same months of 1967. Cheques cleared in the Atlantic Provinces increased by 10.7 per cent,
the Prairie Province by 9.6 per cent, Ontario by 9.4 per cent and British Columbia by 7.8 per
cent, Quebec recorded a lower value of cheques cleared.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 91.75 compared with
91.38 for April 1967. The turnover ratio of savings accounts was 1.71 in comparison with the April
1967 ratio of 1.69.

Business Finance Division

July 1968
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
April 1968 and during the First Four Months of 1968
with Comparative Figures for 1967

April First four months
Province and clearing
R o 1967 1968 e 1967 1968 1388
thousands of dollars % thousands of dollars 7
Atlantic Provinces
Charldétecswn @ 5 1P 6. a04., .. 51,036 53,363 104.6 207,664 280, 2221 110.,9
Fredericton ....c.cesooeeeooonons 146,812 103,023 70.2 489,045 473,689 96.9
GlacefBay ..M. . .o . e sesass 12,847 10,029  78.1 42,168 39,389 93.4
AT T i i SUUSY 411,642 573,190 139.2 2,026,815 2,162,332 106,7
MO CIEGTNS, 2oy 51 Wge oiobogs shons lolars® Khoes * 97,563 125,210 128.3 397,313 465,622 117.2
SATMERYORAT . op cps o o o oot g a0 201,850 176,180 87.3 735,130 662,635 90.1
St.'Jahn's . MMV SLL. ..., 247,686 430,965 174.0 941,776 1,283,019 136.2
Sydney ==y e —— 45,338 70,577 155.7 179,021 237,124 132.5
Totals - Atlantic Provinces .. 1,214,774 1,542,537 127.0 5,018,932 5,554,031 LIl 7/
Quebec
Chicoutimi ........... 36000600000 54,117 68,983 127.5 203,646 233,288 114.6
Drummondville .......cco0000e00e0e 36,489 43,679 119.7 143,013 167,224 116.9
Granby ....cocetccinennnn 50 6000 38,652 43,588 112.8 153,897 161,550 105.0
Montreal ....... tesecesrsesessss 13,968,279 12,856,804 92.0 55,392,765 50,637,106 91.4
Quebec CLLY .vvuvvrnvnnnvoneanns 1,043,406 1,152,971 110.5 4,133,765 4,487,747 108. 6
St. Hyacinthe ........ 000200 500 48,234 59,999 124.4 221,751 230,916 104.1
Shawinigan FAlls ......eceeennsn 21,072 23,571 111.9 86,381 96,013 111.2
Sherbrooke ..... 5 oo e o 0 oo T 111,168 121,539 109.3 433,100 453,488 104, 7
Trois-Riviéres ...ceeececeeroenss 72,924 89,679 123.0 316,105 357,964 113.&
Valleyfield .......cv0veivnnrnns 21,166 24,202 114.3 85,751 95,875 RSN
Totals - Quebec .........00... 15,415,507 14,485,015 94.0 61,170,174 56,921,171 93.1
Ontario
Brantford ...eeeeeeeesnsnss . 112,796 117,353 104.0 456,219 471,376 103.3
Chatham .......ocves L, 30 79,941 97,115 121.5 380,874 434,034 114.0
Cornwall .......... = I W - N 67,477 66,117 98.0 270,425 261,159 96.6
FOrt Willfam .ovevevneecnves S 64,637 57,761 89.4 257,519 235,910 91.6
Guelph ........ | - - o Jiny 63,106 79,220 125.5 276,483 327,231 118.4
HEBRO T - 0. o . oo - 878,176 1,027,428 117.0 3,412,955 3,857,715 113,0
KINESEON «.uvenreeonsonennsonnns 77,477 94,165 121.5 322,956 369,535 114.4
L e e L S 216,034 251,861 116.6 864,738 1,034,191 119.6
TODAOTEE & o o s o e een e i 610,023 609,391 99.9 2,435,546 2,524,571 103.7
Niagara Falls ........o.ceveuens 71,184 81,028 113.8 270,943 301,182 111.2
OShAWA ..vevevenen.nn S s | 561,841 382,936 68.2 2,208, 398 1,929,604 87.4
O A L L s ) 890,926 1,058,874 118.8 3,582,409 4,249,814 118.6
Peterborough ........... PO 80,874 92,020 113.8 414,512 379,038 91.4
Port Arthur ........ S | B S 51,109 51,046 99.9 194,295 205,582 105.8
St. CAthATiNeS ..veveeervnoees .. 197,424 169,971 86.1 679,682 689,523 101.4
SATHER PR, e oo e soie o .o ond 90,717 111,998 123.4 379,553 451,590 119.0
Sault Ste. Marie ........ = ool 78,981 103,841 131.5 342,049 399,343 116.8
Edlen™Y 0000000000800 T 86,595 116,063 134.0 361,559 452,432 125.1
TATMINGS o evevosonnnonenns I, 24,577 29,374 119.5 104,764 110,481 105.5
TOTONLO . vounnnns e e 7 RS ) L0 LT D10, 67,635,285 74,100,703 109.6
WINGASOT o v s e esvnnonennnenns 1 427,961 560,132 130.9 1,861,224 2,094,053 1§60, =

I el L 22,055,681 24,348,608 110.4 86,712,388 94,879,067 109 .4




TABLE 1.

Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
April 1968 and during the First Four Months of 1968
with Comparative Figures for 1967 - Concluded

April First four months
Province and clearing

house centres 1968 1968 1967 1968 1968

1967 1967

thousands of dollars % thousands of dollars yA

Prairie Provinces
Brandomn ......eeeeveceeenesss . 35,511 42,183 118.8 134,161 160,623 119.7
CAlEATY ¢.vererrenncnconnonnns 1,563,833 1,919,629 122.8 5,967,364 6,966,520 116.7
Edmonton ......ccivevenns . 1,363,784 1,645,719 120.7 4,480,050 5,598,731 125,0
Lethbridge ...co0cvveneneennnn 68,943 89,058 129.2 275,367 928,213 B9, 2
Meldiicitnel Hatd o % oo oo 90, onn e 27,685 40,081 144.8 108,362 131,590 121.4
Moose Jaw ......... 3 = 30,495 37,783 1238.9 138,824 133,688 96.3
Prince Albert .......coveeeces 27,874 37,860 1135}, 8 108,289 142,050 131.2
RUECHA AN ook lanene: s « = = o «rolofe ghs o B . 687,374 1,081,717 157.4 3,131,096 3,296,282 105.3
SASKALOOM & oveeeeseennnooasana 223,584 283,968 127.0 895,473 966,373 107.9
Winnipeg ...vevuivencnecnennns I 2,780,519 3,275,649 117.8 10,936,678 10,968,141 100.3
Totals - Prairie Provinces . 6,809,602 8,453,647 524 1 26,175,664 28,692,211 109.6
British Columbia

Vancouver ...... ks SEL: & ool gk 5 2,702,629 3,181,039 117.7 10,940,613 12,069,886 110.3
Victoria ........ T 493,807 425,258 86.1 1,878,917 1,745,574  92.9
Totals - British Columbia .. 3,196,436 3,606,297 112.8 12,819,530 13,815,460 107.8
Grand Totals for Canada .. 48,692,000 52,436,104 107.7 191,896,688 199,861,940 104.2

PTAlLE 2. Chegwas Casked ic 35 Tlsaring Centres, First Four Months
Representative Years
X Atlantic ) Prairie British
Yugr Conpdy Provinces Queheq Onfaric Provinces Columbia
thousands of dollars

29 ... o 15,128,086(1) 256,132 5,368,501 6,193,617 2,267,513 1,042,323
1938 . 9,392,623 197,634 2,988,206 4,431,741 1,183,008(2) 592,034
1943 15,694,067 355,248 4,600,899 7,425,586(3) 2,366,588 945,746
1949 .. 27,039,180 628,863(4) 7,830,973 11,310,154 4,824,883 12,444,307
1950 .... 28,479,818 741,739 8,573,674 12,251,900(5) 4,535,188 27, 1Y
115/555) B S S 48,834,481 1,025,830 14,376,214 22,411,513 7,186,762 3,834,162
1956 .... 58,430,167 1,254,249 17,879,704 26,166,706 8,561,441 4,568,067
19BN, . . 65,562,099 1,310, 149 19,572,898 29,535,160 10,048,272 5,095,620
B8 Nega o« 65,770,302 1,342,455 19,262,094 30,176,964 10,063,065 4,925,724
1451 77,596,660 1,582,459 22,199,975 37,084,684 11,327,641 5,401,901
1960 .... 86,483,032 1,722,814 25,948,460 41,245,250 11,854,944 5,711,564
Lohl . ... 90,382,710 1,767,130 20 59 Nl 41,557,887 1130, STZEGE1 5,882,345
1§62 .... 99,434,560 1,980,887 29,590,352 46,290,666 14,477,106 7,095,549
1963 .... 112,041,909 2,341,730 33,366,731 51,458,614 17,332,582 7,542,252
1%l .. 127,678,571 2,666,690 38,455,215 59,056,826 18,813,005 8,686,835
1965 .... 151,912,854 2,848,098 46,327,562 71,344,248 21,367,451 10,025,495
1966 .... 164,468,679 3,741,594 50,492,090 74,448,949 23,635,422 12,150,624
1967 .... 186,371,314 4,101,034 59,959,630 83,315,456 26,175,664 12,819,530
19568 .... 194,265,264 4,573,608 55,578,341 91,605,644 28,692,211 13,815,460

(1) Original 33 centres,

(2) Weyburn data added as of 1931.
(3) St. Catharines data added as of May 1941,

(4) St, John's, Newfoundland data as of April 1949,
(5) Cornwall data as of May 1950,
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres April April April
1967 1968 1967 1968 1967 1968
thousands of dollars
Atlantic Provinces
Charlottetown .....cecevuceane 48,153 49,212 2,273 3,131 610 1,020
Fredericton .......ccvvuveeees 142,055 96,022 4,016 5,436 741 1,565
Glace Bay .....ccceeeorenacane 11,915 9,076 846 862 86 91
Halifax ........ 5 I oo 5 oI 384,398 541,811 21,926 22,585 5,318 8,794
Moncton ......... 92,336 117,815 4,176 5,412 1,051 1,983
SanEohn® *%. . L. .o s 192,592 166,092 8,050 8,492 1,208 1,596
SEERORIES. el fere oo o0 easioms v oos 230,674 414,946 14,624 13,401 2,388 2,618
SR R o A SR R 42,758 67,136 2,038 2,503 542 938
Totals - Atlantic Provinces 1,144,881 1,462,110 57,949 61,822 11,944 18,605
Quebec
BRICOMEHmMI R, . . . 5ot e oo sraiatom 46,826 64,119 7,022 4,226 269 638
Drummondville ................ 34,002 40,782 2,411 2,688 76 209
(E5o0) o7 B DY 35,216 40,264 3,229 2,795 207 329
Montreal .......c.cocvceunnans 13,380,848 12,313,294 511,444 468,317 75,987 75,193
Quebec City ......evn.. . 998,248 1,099,765 43,494 48,772 1,664 4,434
St. Hyacinthe .......ecvvueune 40,483 50,300 7,646 9,516 105 183
Shawinigan Falls ............. 19,014 20,617 1,764 2,607 294 347
Sherbrooke .......covevevnannes 102,817 112,030 7,931 8,385 420 1,124
Trois-Riviéres ......cccvevuvn 67,770 84,619 4,924 4,573 230 487
Valleyfield .......eoveevenses 18,842 20,990 2,228 3,002 96 210
Totals - Quebec .,.......... 14,744,066 13,846,780 592,093 554,881 79,348 83,354
Ontario
Bransford ........ccc0000000000 104,253 106,334 7,192 9,049 1,351 1,970
Chatham ...........cc0ivvunnns 73,128 87,775 5,582 7,088 1,231 2,252
Cornwall ,......c.vevevennons . 62,957 60,808 4,012 4,427 508 882
Fort William ........cccuvunen 58,885 50, 146 4,888 6,002 864 1,613
Guelph ....... 5000000 TRIOOOCDE 55,076 66,746 6,521 9,633 1,509 2,841
Hamilton .....c.ceceecceannas A 806,978 939,082 58,815 70,070 12,383 18,276
Kingston ......... 300 o AT 62,874 76,799 12,583 13,244 2,020 4,122
Kitchener ........cceevue..s 198,914 229,360 13,977 17,276 3,143 5,225
London ,......c0n0000ans - J 577,373 569,063 25,426 30, 149 7,224 10,179
Niagara Falls ............. L1 64,460 72,067 5,694 7,245 1,030 1,716
Oshawa ......ceenveenranennaas 551,233 368,101 9,114 12,081 1,494 2,754
OEEAWA o ofe sFere s iofe « e olesenvnns . 789,627 910, 164 88,929 127,220 12,370 21,490
Peterborough ........ o Bod EINSE 72,877 80,393 6,662 9,042 1,335 2,585
TEGROE J/ATE o P A P 44)519 44)409 51570 4’828 1’020 1;809
St. Catharines .......... 38 o8 184,731 139,712 10,590 26,715 2,103 3,544
Sarnia .......... eeeases st raans 82’991 102’156 6a198 7’543 1’528 2a299
Sault Ste. Marie ............. 70,791 92 By 6,995 9,470 1,195 2,044
Sy, R NP SRR 76,032 99,800 9,155 13,516 1,408 2,747
T b U rs) SR R 21,465 25,416 2,841 3,578 271 380
TOTONEO & uvveeenes eeeeessse.. 16,600,167 18,264,086 593,814 779,587 129,844 147,241
W diSam S e - R e . 395,951 519,034 26,295 33,657 5,715 7,441

Totals - Ontario .......... . 20,955,282 22,903,778 910,853 1,201,420 189,546 243,410




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Personal chequing

Current accounts Savings accounts

Economi¢ area and Accounts
clearing house centres April April April
1967 1968 1967 1968 1967 1968
thousands of dollars
Prairie Provinces
Brandon ..........e... S 3 31,586 37,094 3,055 3,542 870 1,547
Calllgary®. L. . s AR o 1,498,229 1,794,512 50,758 95,649 14,846 29,468
EdMONEON v e e s essecenennnonnes 1,309,910 1,567,416 39,096 51,272 14,778 27,031
Lethbridge ,......ov0eee it 1R 64,978 82,292 3,038 4,907 927 1,859
Medicine Hat ............. et 24,360 34,684 2,449 3,374 876 2,023
MOOSE JBW . .0 evevosesesccasoss 25,361 29,879 4,081 5,591 1,053 2,313
Prince Albert ......... .y 5 24,827 32,598 2,447 4,120 600 TeiZe2
Regina ...... Dol B fe= 670,869 1,054,948 12,319 18,098 4,186 8,671
SASKALOOM .o vvesoeonceans Ptk 209,597 262,808 10,075 14,487 B oM 6,673
Winnipeg .....ocevveen & | 2,718,316 3,186,984 46,588 62,590 15,615 26,075
Totals - Prairie Provinces . 6,578,033 8,083,215 173,906 263,630 57,663 106,802
British Columbia

VBNCOUVEY &« .vvsseeocooosnnese 2,551,520 2,959,943 112,618 154,745 38,491 66,351
Victoria ....eee.. . | 467,372 387,888 19,694 26,164 6,741 11,206
Totals - British Columbia .. 3,018,892 3,347,831 132,312 180,909 45,232 77 2557
Grand Totals for Canada .. 46,441,154 49,643,714 1,867,113 2,262,662 8813 ¢/ 529,728

[ABLE &, Cheques Cashed Against Current and Savings AcSounts
Current accounts(l) Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  oyer cashed deposits  over

thousands of dollars % thousands of dollars %
NEEE 19 0B 0000000 aaobllobcoooo Bodo 515,543,767 5,760,324 89.50 22,282,350 12,404,781 1.80
1967 35 00 cagoio 5108 obBhai0 ¢ 50 o/ 5 50 559,102,515 6,330,387 88.32 25,979,172 13,945,717 1,86
1867 =NApnas]l . ... . R 46,824,887 6,148,989 91.38 1,867,113 13,233,465 1,69
May ........ BB 00 0 0Bk ¢ . 80 48,211,413 6,211,384 93.14 2,995,540 13,377,988 2.69
JUNE erere » oo v e xRt SRS 48,795,574 6,331,730 92.48 2,202,104 13,586,704 1.94
(T 2SRRI 5% 5 0 0 olo o c o 43,021,020 6,500,367 79.42 2,067,475 13,872,435 1.79
Auglusit ... ..o S BT 44,909,552 6,425,083 83.88 1,965,730 14,184,436 1,66
Sepitember .. .. o8N R 42,932,117 6,390,497 80.62 1,875,095 14,586,591 1,54
Qctober .. .. . 'o. F L0 SR 48,826,964 6,557,371 89.35 2,133,361 15,199,095 1.68
Nevember ... . 4.0 Lok 49,393,658 6,495,477 91.25 2,924,359 15,404,010 2,28
Delcember .. ool A8 X 48,573,205 6,580,503 88.58 2,357,832 15,146,278 1.87
IEERENANUALY, . ook T R Rn 50,429,633 6,414,158 94.35 2,584,300 15,096,903 2,05
Eebruary .='..: aSoEek 44,719,825 6,344,587 84.58 2,251,479 15,305,913 1.77
MaBCh (ovemers one 8 BARE EIE . 45,212,231 5,920,554 91.64 2,228,368 15,560,587 1.72
D SRR T (LG i Bl o 50,173,442 6,223,110 91.75 2,262,662 15,854,331 1,71

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Note:

Turnover in the monthly section is placed on an annual footing.
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