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The total value of cheques cashed in fifty-one clearing centres in Canada during May was $55,004
million, 7.4 per cent higher than in May 1967. Cheques cleared in Ontario increased by 12.1 per cent,
British Columbia by 10.3 per cent, the Atlantic Provinces by 7.3 per cent, the Prairie Provinces by 3.2
per cent and Quebec by 2.0 per cent.

The Centres

Thirty-seven of the fifty-one centres showed a higher value of cheques cleared in the May com-
parision. Clearances in Montreal were lower whilst Toronto recorded a gain of 13.7 per cent. In the

Weéstern regions cheques cleared in Winnipeg were lower in value and Vancouver showed an increase of
8.7 par cant,

First Five Months

The value of cheques cleared during the first five months of 1968 was 4.8 per cent higher than
for the same period of 1967. Cheques cleared in Ontario increased by 10.0 per cent, in the Atlantic
Provinces by 9.9 per cent, British Columbia by 8.3 per cent and the Prairie Provinces by 8.2 per cent.
Quebec showed a lower value of cheques cleared in the May comparison.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 99.23 compared with
; 93.14 for May 1967. The turnover ratio of savings accounts was 2.17 in comparison with the May 1967
ratio of 2.69.

Business Finance Division

Tulv 1968
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
in May 1968 and during the First Five Months of 1968,
3 wiith Comparative Figures for 1967

: May First five months
Province and clearing -
house centres 1968 1968
1967 1968 1967 1967 1968 1967
Atlantic Provinces
CHARIOEFEEGWN! .. 20 dee s onnsncns 52,706 56,035 106.3 260,370 286,256 109.9
Eed ertlEComNa. 5. oo oleis e ore s siss o 152,141 126,437 83.1 641,186 600,126  93.6
[Elr@a B8 556000308 0 o0oanaaians 13,109 11,790 89.9 55,277 51,179 92.6
B0 S L a0 6 0060 488 JRo N o0A 653,678 609,496 93.2 2,680,493 2,771,828 103.4
L Eeenl S 56 5 56086 0 6 oBo6 AB880 4008 112,346 131,858 117.4 509,659 597,480 117.2
SEHNERIONTILE. s o elaie s 18108600 a s 00 s 159,504 194,122 121.7 894,634 856,757 95.8
St. JONN'S ...veeevrvraceoanecee 237,279 331,406 139.7 1,179,055 1,614,425 136.9
SYANEeY ..vieeeecnororveccsnsncnns 62,317 87,944  141.1 241,338 325,068 134.7
Totals - Atlantic Provinces .. 1,443,080 1,549,088 107.3 6,462,012 7,103,119 109.9
Quebec
Chicoutimi ......... 50050000000 64,322 73,367 114.1 267,968 306,655 114.4
Drummondville ........ccc000nnee 44,246 43,668 98.7 187,259 210,892 112.6
RO E RN volo o To o o) oreto a /et efalalo ain.0ia s 49,028 50,668  103.3 202,925 212,218 104.6
Montreal ....icvieevecncecnasso.. 14,068,229 14,041,142 99.8 69,460,994 64,678,248 93.1
OHEREENEHEY =) . oo ieaeeases 1,142,387 1,477,000 129.3 5,276,152 5,964,748 113.6
SiEnpHyacHthe & 3. . ieioraacesas 69,182 68,642 99.2 290,933 299,558 103.0
Shawinigan Falls ......ceveeennas 25,836 25,410 98 .4 112,217 121,423 108.2
Shenbroaltel 1% f o e ..o ibeaaai. 131,849 126,358 95.8 564,949 579,846 102.6
IBHGHIERRIWAIRTES | i. o uils v s eeeas doaa 105,924 112,661 106.4 422,029 470,625 111.,5
Wasler e ldR . . . .o e e asiaaens 25,303 26,643 105.3 111,054 122,518 110.3
Totals - Quebec .......000.... 15,726,306 16,045,560 102.0 76,896,480 72,966,731 94.9
Ontario
BEARBRORAN. .0l . s i et ennes 149,185 137,276 92.0 605,404 608,652 100.5
ChREHBMRC. 5. . .0 icae o nensonnnes 96,126 112,320 116.8 477,000 546,354 114.5
Ceraim ATl 50 S TN S S 79,177 81,165 102.5 349,602 342,324 97.9
BOGEMWINIRIATS. .. o5 i ceavresaaas 71,524 64,270 89.9 329,043 300,180 91.2
Gl onas oo IO T T T 90,440 97,741 108.1 366,923 424,972 115.8
HATHNEGRIRNS T o .. ... 1,118,309 1,123,521  100.5 4,531,354 4,981,236 109.9
BOIEEean! 5o 906 4oooo80aasoooos 101,791 115,453 113.4 424,747 484,988 114.2
ISR e D e, ottt o ivse o5 awoes s 231,598 295,121 127.4 1,096,336 1 32953520 SR 52
CORHONIERR R I, ool s ok . 718,132 759,804  105.8 3,153,678 3,284,375 104.1
NAagasalEalls ©, .. ieescarene. oo 89,975 83,847 93.2 360,918 385,029 106.7
CIHVT g oloi0 OIS N 561,783 630,910 112.3 2,770,181 2,560,514  92.4
OLLAWA ,.....v000cn0s0sevaessass 1,024,784 1,059,945 103.4 4,607,193 5,309,759 115.2
Peterborough ......co0ecenennsne 101,647 108,644  106.9 516,159 487,682 94.5
BOGEWATBIIT .l o «/51e - arslo /s T sleie o 00 61,185 57,708 94.3 255,480 263,290 103.1
St, Catharines .......cc..cceneee 189,349 201,130 106.2 869,031 890,653 102.5
SaATIESA S N 8. ko sisies o s oo wioss s 116,842 137,250 117.5 496,395 588,840 118.6
SaulitSiPel, Marde ..icivecesnanss 98,279 104,355 106.2 440,328 503,698 114.4
SUABIIRYERE .1, feritos e s s oo sannnsone 114,659 135,430 118.1 476,218 587,862 123.4
SIS EIEL G o5 G G D IR SRS 33,817 35,672 105.5 138,581 146,153 105.5
TOTONEOD ..v.vauseacrvossaneoseas 17,412,914 19,793,439 113.7 85,048,199 93,894,142 110.4
CAReETE 5 5000 8000 oo T 475,141 573,443 120.7 2,336,365 2,667,496 114.2

Totals - Ontario ............. 22,936,747 25,708,444 112.1 109,649,135 120,587,511 110.0




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
in May 1968 and during the First Five Months of 1968,
with Comparative Figures for 1967 - Concluded

May First five months
Province and clearing T =
house centres 4790 2209
1967 1968 1967 1967 1968 1967
Prairie Provinces
Brandon: s la it erete hpe <ot LR 49,603 49,637 100.1 183,764 210,260 1l4.4
Calgary ....c.ceneusens oo g 1,495,967 2,019,238 135.0 7,463,331 8,985,758 120.4
1ITohi eI T Boln b B G0 0 00000500006 00 1,410,444 1,584,737 112.4 5,890,494 7,183,468 122.0
LethbelldBem. . o . . . sbion s = ok fbrons 86,883 96,452 111.0 362,250 424,665 117.2
Medicine Hat .......ccvvvveaee BIlln 7211 39,596 124.8 140,083 171,186 122.2
MOOSelNaW, JH .00 F Lolckalslons o f=1s - 35,998 41,547 115.4 174,822 1875% 2858 BL00;+2
Prince Albert ......coceecsoee 33,568 40,254 119.9 141,857 182,304 128.5
Regina ........c0cunn - T . 768,068 908,489 118.3 3,899,164 4,204,771 107.8
Saskatoon ........... 000D 000 349,947 274,037 78.3 1,245,420 1,240,410 99.6
IWHDNHNPERE TG o olete o & sheTorsnstels) o sfoXel e 3,370,449 2,823,216 83.8 14,307,127 13,791,357 96 .4
Totals - Prairie Provinces . 7,632,648 7,877,203 103.2 33,808,312 36,569,414 108.2
British Columbia
VANCOUVEY . .0.veesvoscaossscone 3,037,625 3,300,877 108.7 13,978,238 15,370,763 110.0
Victoria ...... S L 430,547 523,280 121.5 2,309,464 2,268,854 98.2
Totals - British Columbia ,. 3,468,172 3,824,157 110.3 16,287,702 17,639,617 108.3
Crand Totals for Canada .. 51,206,953 55,004,452 107.4 243,103,641 254,866,392 104.8
TABLE 2. Cheques Cashed in 35 Clearing Centres, First Five Months,
Representative Years
Atlantic Prairie British
Yiear Capada Provinces Su=esy QUiEEEL0 Provinces Columbia
thousands of dollars
1929 ,.... 19,255,760(1) 324,976 6,694,400 7,987,367 2,956,913 1,292,104
1988, 2 . gl 11, 854,490 250,817 3,789,441 5,547,378 1,527,437(2) 739,417
1943 ..... 21,117,778 505,842 6,022,708 10,088,089(3) 3,199,371 1,301,768
1949 . 33,954,060 822,513(4) 9,729,592 14,217,479 6,144,781 3,039,695
ISSOR, |, 36,469,576 953,471 10,743,830 15,574,074(5) 6,083,703 3,114,498
IKGEEN, , ., .. 62,450,857 1,351,954 18,390,247 28,503,224 9,344,705 4,860,727
1956 ..... 76,134,648 1,607,754 23,012,928 34,079,542 11,525,829 5,908, 595
WIS oo v o 83,798,141 1,672,420 24,873,207 37,909,293 12,833,421 6,509,800
1958 .... 85,961,700 1,689,516 25,006,637 39,787,117 13,131,016 6,347,414
1959 . 97,795,119 2,017,714 27,691,098 46,850,343 14,373,315 6,862,649
1960 .... 108,659,710 2,191,534 32,187,836 51,781,571 15,310,045 7,188,724
UGB ., . o 115,721,357 2,276,604 34,922,371 53,222,884 17,780,740 7,518,758
1962 ..... 126,665,359 2,540,670 37,737,743 58,667,062 18,713,550 9,006,334
1963 ..... 144,220,082 2,997,688 43,811,970 65,738,493 21,934,251 9,737,680
1964 ..... 162,045,990 3,378,761 49,303,950 74,843,414 23,508,513 11,011,352
1965 ..... 190,578,227 3,714,732 58,339,484 89,333,567 26,518,105 12,672,339
1966 ..... 209,058,238 4,875,810 64,200,511 94,769,977 29,863,930 15,348,010
1967 ..... 235,978,674 5,263,841 75,302,095 105,316,724 33,808,312 16,287,702
1968 ..... 247,576,218 5,840,490 71,222,842 116,303,855 36,569,414 17,639,617
(1) Original 33 centres.

(2)

Weyburn data added as of 1931.

(3) St. Catharines data added as of May 1941,
(4) St. John's, Newfoundland data as of April 1949.
(5) Cornwall data as of May 1950,



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres May May May
1967 1968 1967 1968 1967 1968
thousands of dollars

Atlantic Provinces
Charlottetown .........caceacs 45,692 50,751 6,096 3,931 918 15359
Fredericton ......... ooco850000 142,054 118,282 9,067 6,405 1,020 1,750
GIQEEMBAY %% ic ccssscsonscnosse 11,352 10,669 1,680 1,016 77 105
HaEAR. .. o eeveonieensonensne 612,920 572,913 34,392 26,155 6,366 10,428
IMGTIEEOTIIINEN . e ciofe s ols e s aiaie & oo e 102,007 122,630 9,132 6,987 1,207 2,241
Saint John ..,........ 5 o O I 145,556 179,226 13,192 12,799 756 2,097
SR ohRIEH 2 ks s oo e s s 213,689 314,433 21,749 13,919 1,841 3,054
Sydney ........cccvenees o o005 3 55,343 83,451 6,231 3,543 743 950

Totals - Atlantic Provinces 1,328,613 1,452,355 101,539 74,755 12,928 21,978

Quebec
Chicoutimi .....veceesecencane 583504 67’683 5’474 4,998 344 686
Drummondville ........cc0000ue 39,939 39,759 4,181 3,673 126 236
GREANBYALT alvis o seasolinsrcrrans 44,899 45,780 3,889 4,201 240 687
Montreal ..........c00000..... 13,308,572 13,323,482 658,532 619,497 101,125 98,163
QUEDEENCIEY (o' e o oo ssmsososnss 1,084,387 1,413,918 56,087 57,544 1,913 5,539
St. Hyacinthe .....co000ieeenns 37,467 57,784 11,615 10,639 100 219
Shawinigan Falls ............. 21,790 AIN953 3,834 3,085 212 372
Sherbrooke ......cccovvevernns 120,823 114,223 10,532 10,778 494 1,357
Trols-Riviéres ,...coeevcevaen 99, 345 105,281 6,160 6,731 419 649
NValtltleyffteltd. | o cveiaccsccnnnne 21,520 22,830 3,659 3,548 124 265

Totals - Quebec ............ 14,857,246 15,212,693 763,963 724,694 105,097 108,173

Ontario
BranmERordl .. ... Sieedetiesessee 135,695 122,646 11,927 12,088 1,563 2,542
Chatham ....ccovevvennecnnnnns 84,083 101,723 10,738 8,500 1,305 2,097
Cornwall ,.....cco00n. J0 T 71,806 73,427 6,810 6,765 561 973
Fort William ....coveeeneesnns 60,867 53,966 9,549 8,383 1,108 1,921
(0211111 T 5 5 AP P AP 76,931 82,582 11,699 12,208 1,810 2,951
Hamilton ....covevecnocseass .. 1,004,562 1,016,944 99,822 86,142 14,015 20,435
ESTREIEORE N o crecs oo vieassanse 77,043 90,765 22,167 19,954 2,581 4,734
KSlEchener: .\ .\ locunaaionnoeesioes 208,508 268,623 19,863 20,060 3,227 6,438
London ............ 000 B TOREE 671,725 709,344 39,973 38,520 6,434 11,940
Niagara Falls ......000000000s 77,305 JiI 892 11,455 10,084 17821085 1,871
Oshawa .....c.ovcueen o O TP 541,822 611,898 18,111 15,760 1,850 3,252
OEEVE an JEEE o R S S, 879,420 904,858 130,707 130,523 14,657 24,564
Peterborough .....ccevvevnene . 87,100 93,897 12,890 11,900 1,657 2,847
POREVATERUN o . oo cvoalilsesssanss 46,016 46,772 13,210 8,877 1,959 2,059
St. Catharines ......ceeecavee 166,439 177,814 20,112 18,924 2,798 4,392
SABEAANES o Tole 2 s 00 slansosssase 102,959 123,395 123167 10,919 1,776 2,936
Sault Ste, Marie ......000000e 81,667 90,457 15,181 11,530 1,431 2,368
SHABUTRV RN .12, e e see opaesosesens 95,391 114,846 17,405 17,308 1,863 3,276
TIMMINB ,..vevvercenosnnnncasne 27,275 30,540 6,211 4,641 331 491
TOTONEOD +evvevoeeronnannseesss 16,419,320 18,579,830 884,309 1,045,735 109,285 167,874
(WIS SO, o1 e olois o si0i0 s sisis o e s e 412,847 513,783 57,288 48,564 5,006 11,096

Totals - Ontario ........... 21,328,781 23,880,002 1,431,534 1,547,385 176,432 281,057




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Personal chequing

Current accounts Savings accounts i
Economic area and
clearing house centres May May May
1967 1968 1967 1968 1967 1968
thousands of dollars
Prairie Provinces
BRANdON” .G M ereleias - sislei s o« SIS S 41,385 42,749 7,088 5,203 1,130 1,685
LR BB B 0 O 0 06 08 ot S oo FAdoD 1,386,711 1,893,108 91,624 93,120 17,632 33,010
Edmonton ....ccecesceossccnsse 1,299,091 1,486,557 92,585 67,955 18,768 30,225
Lethbridge ............ 7630000 75,407 87,726 10,292 6,710 1,184 2,016
Medicine Hat ......ccevvcvenns 24,957 32,961 5,779 4,864 985 1,771
MOOBIE  JBW rers arei= o otarFotho s o oie o 26,709 32,739 8,721 6,885 568 1,923
BrincebAlibent . .. .5 SRR, f . 27,563 34,412 5,326 4,587 679 1,255
Regina ....... FooBHE o - oo a0 o 734,820 872,680 26,809 26,150 6,439 9,659
SaSKAEOORF Y. . siae aefs Fs sholexste opofe o 321,280 248,061 23,884 18,711 4,783 7,265
Winnipeg ............ 0 0 500 AB 3,228,280 2,702,380 119,697 91,068 22,472 29,768
Totals - Prairie Provinces . 7,166,203 7,433,373 391,805 3511258 74,640 118,577
British Columbia

Vancouver ,......... 800 a0 200 A 2,729,051 3,009,177 261,501 215,101 47,073 76,599
VATctomiial . per i -5 o0 ofhore 378,368 469,973 45,198 40,974 6,981 12,333
Totals - British Columbia .. 3,107,419 3,479,150 306,699 256,075 54,054 88,932
Grand Totals for Canada ., 47,788,262 51,457,573 2,995,540 2,928,162 423,151 618,717

TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  ,yer cashed deposits  over

thousands of dollars % thousands of dollars %
TN S ToEE'S o AOEO O 5 b 515,543,767 5,760,324 89.50 22,282,350 12,404,781 1.80
NCO 7 TR et 00 0070 0 BB G o 0 BT 50 00 559,102,515 6,330,387 88.32 25,979,172 13,945,717 1.86
126 702 HE/NAE s ATl o o 3% 000 0 ab 48,211,413 6,211,384 93.14 2,995,540 13,377,988 2.69
June B0 0 o Do o o ololo o 48,795,574 6,331,730 92.48 2,202,104 13,586,704 1.9
B 7 R, o -8 oo o 43,021,020 6,500,367 79.42 2,067,475 13,872,435 1.79
Aligusital NV EE S P o 44,909,552 6,425,083 83.88 1,965,730 14,184,436 1.66
September ..........c.... 42,932,117 6,390,497 80.62 1,875,095 14,586,591 1.54
NGEebers . .o . 348 il . 48,826,964 6,557,371 89.35 2,133,361 15,199,095 1.68
NGVEMDEE, v ots ofs o0 cdks o o Hors 49,393,658 6,495,477 91.25 2,924,359 15,404,010 2.28
BEcember ... .. 2. 000 48,573,205 6,580,503 88.58 2,357,832 15,146,278 1.87
ISR SIANUAYY o oo sl o4 s e ein e s e 50,429,633 6,414,158 94.35 2,584,300 15,096,903 2,05
BEDBWETLY . . o8 ot 2l . 500 44,719,825 6,344,587 84.58 2,251,479 15,305,913 1.77
RREC s - o - Bk Jew B e e 45,212,231 5,920,554 91.64 2,228,368 15,560,587 1.72
At 1L R .8 50,173,442 6,223,110 91.75 2,262,662 15,854,331 1.71
N OO P 8 > 8 dlo 08 o0 52,076,290 6,297,513 99.23 2,928,162 16,198,382 2,17

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits,

Note:

Turnover in the monthly section is placed on an annual footing.



VALUE OF CHEQUES CASHED
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