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The total value of cheques cashed in fifty-one clearing centres in Canada during June was
$51,678 million, 1.3 per cent above the value for June 1967, Clearings in the Atlantic Provinces were
higher by 14.9 per cent, in Ontario by 6.9 per cent and in British Columbia by 3.0 per cent., Cheques
cleared in Quebec and the Prairie Provinces showed a decline in the 1967-68 comparison.

‘Lhe G&ntres

Twenty-six of the fifty-one clearing centres showed a higher value of cheques cashed than in
Jlun& last year, Payments in Toronto rose by 11.2 per cent. Payments in Montreal were lower. 1In the
Western regions Winnipeg showed a lower value of cheques cleared and Vancouver recorded an increase of
3.1 per cent,

First Six Months

The value of cheques cleared during the first six months of 1968 was 4.2 per cent above the
value for the same period of 1967. The Atlantic Provinces showed a gain of 10,8 per cent, ontario 9.4
per cent, British Columbia 7,3 per cent and the Prairie Provinces 5.8 per cent. Quebec showed a de-
cline.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 93.70 compared with
92,48 for June 1967. The turnover ratio of savings accounts was 1.71 in comparison with the June 1967
ratio of 1.94.

Business Finance Division

August 1968
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
June 1968 and During the First Six Months of 1968 with
Comparitive Figures for 1967

June First six months
Province and clearing Y.
house centres 196 1968
1967 1968 1967 1967 1968 1967
thousands of dollars 7 thousands of dollars 7
Atlantic Provinces
Charlottetown .......coeceveeeses 52,964 65,796 124,2 313,334 352,052 112.4
Fredericton ....... 57 | OGO 110,647 98,912 89.4 751,833 699,038 93.0
GLACERBRAY, F1ofs oo oo osciallic ccansuons 12,908 11,236 87.0 68,185 62,415 CHE )
ey’ 5o S e IO 543,554 632,051 116.3 3,224,047 3,403,879 105.6
MOTICEODIL, kol ofe feiote o o » ararcMloioiere o o e 107,329 117,561 109.5 616,988 715,041 115.9
SatrilJohnsds. ). ... i cvinnnen 189,405 188,065 99.3 1,084,039 1,044,822 96.4
St Tohn! 8- ABREIEEe « o+ ocviveese 252,832 343,428 135.8 1,431,887 1,957,853 136,7
SY AN @ Yimmetmsscons - semmmmaromatinets « o « 0 00000 54,201 63,800 117,.7 295,539 388,868 131,6
Totals - Atlantic Provinces .. 1,323,840 1,520,849 114.9 7,785,852 8,623,968 110.8
Quebec
Chcontiml .. . Jc.eicicesssaaane 60,164 67,372 112.0 328,132 374,027 114.0
Drummondville .......cc0000-0. of 42,015 43,516 103.6 229,274 254,408 111.0
GREBTBY o, o o v a0 svesoeessssssccsas 45,399 46,108 101.6 248,324 258,326 104.0
MOREEPAN! ... .ccoaacceonane veses 13,806,394 12,868,081 93.2 83,267,388 77,546,329 93.1
Quebec City ....ccvvnevveccnsaae 1,167,498 1,250,851 107.1 6,443,650 7,215,599 112.0
St. Hyacinthe .....civevuvvvonans 60,539 62,511 103.3 351,472 362,069 103.0
Shawinigan Falls .......cc000000 26,260 22,862 87.1 138,477 144,285 104.2
Sherbrooke ............ ol00 Ab OO 8o 131,017 108,780 83.0 695,966 688,626 98.9
Trois-Riviéres ......vevevnsaoss 90,086 92,241 102.4 512,115 562,866 109.9
Valleyfield ......cc00uene 000 ad 26,451 22,507 85.1 137,505 145,025 105,5
Totals - Quebec ........ seee.. 15,455,823 14,584,829 94.4 92,352,303 87,551,560 94.8
Ontario
Brantford ..... 5 oo oo o ONTNOR 500 ol 159,048 117,926 74.1 764,452 726,578 95.0
Oy (e 8 A8 D s O T 91,883 85,430 93,0 568,883 631,784 111.1
(Cleyere mULIL i T R A Py 73,714 72,515 98.4 423,316 414,839 98.0
Fort William ......... 00006000000 72,167 57,859 80,2 401,210 358,039 89.2
Gl o & oldob SOB oo N0 PG SO 88,568 87,172 98.4 455,491 512,144 112.4
HEMIEONE . . . fexeisrs s o/ » » oisisis aals oo « oo 907,764 982,290 108.2 5,439,118 5,963,526 109.6
REeSitzone Bl Lie Se < cico aininisesnnisies s 89,344 108,448 121.4 514,091 593,436 115.4
Kitchener .......vc0vvveevnvcens 270,607 289,896 107.1 1,366,943 1,619,208 118.5
London ........ o 60 6 B G000 GB OO 855,102 688,865 80,6 4,008,780 3,973,240 99.1
Niagara Falls ...... L o 55800 82,209 72,006 87.6 443,127 457,035 103.1
Oshawa ,..... 500 006003830000 0000 567,875 532,874 93.8 3,338,056 3,093,388 92,7
OEERWAN % 2 1e e alei s o s svocnneansaaa o 1,217,084 1,042,738 85.7 5,824,277 6,352,497 109.1
Peterborough .....covvevenveness 105,211 100,733 95,7 621,370 588,415 94,7
Port Arthur .......consaeee. oo o 61,903 57,176 92.4 317,383 320,466 101.0
St. Catharines ......c.ovvuceens 195,938 209,168 106.8 1,064,969 1,099,821 103.3
BEBDHA R, 5. L. . oeioe s 00 oralsiaiene o ols 108,243 102,998 95,2 604,638 691,838 114.4
Sault Ste. Marie .....cc0000une . 114,811 98,191 85.5 555,139 601,889 108.4
SUdDUTY ..icoeecveconoransnesses 119,983 124,084 103.4 596,201 711,946 119.4
IBEMMENE! . .. ... eevavsecenann e 32,989 33,316 101.0 171,570 179,469 104.6
TOroNto .....evcaveveconsesenase 17,365,927 19,306,826 111.2 102,414,126 113,200,968 110.5
PIRSASEEN. _ ... e cncaenanacsnneale 203,608 506,884 100, 6 2,839,973 3,174,380 111.8
Totals - Ontario .....cceeeee. 23,083,978 24,677,395 106.9 132,733,113 145,264,906 109.4




Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
june 1968 and During the First six Months of 1968 with
Comparitive Figures for 1967 - Concluded

FeBlsE 1.

June First six months
Province and clearing o
house centres 1967 1968 %%%% 1967 1968 1967
thousands of dollars i thousands of dollars 7is
Prairie Provinces
BRARMEON wopetoie)e s shb R R - LRk s 46,132 40,040 86.8 229,896 250,300 108.9
CalllgaATY 1o« lr bt e - 1,520,243 1,722,346 113.3 8,983,574 10,708,104 119.2
EdmONEON™ < rere dheithithors < cpnans RTeks < 1,492,510 1,576,879 5.7 7,383,004 8,760,347 118,7
Lethbridge .......... Ay, N o 85,287 87,409 102.5 447,537 512,074 114.4
Medicine Hat .......cvcevueen. 39,234 34,365 87.6 179,317 205,551 114.6
MOOSEe JAW ..vvevreencense s 36,306 34,631 95.4 211,128 209,866 99.4
Prince Albert .......cceeveess 35,095 36,671 104.5 176,952 218,975 123.7
RIEGIET ST Eige e « oiaole o B « 16 Biots . 830,124 739,429 89.1 4,729,288 4,944,200 104.5
SASKAIEOON! ' o ¢ 575 a« sareeie » o olske 5 233,223 234,253 100. 4 1,478,643 1,474,663 99.7
Winnipeg ........civuuievene O 3,205,418 2,668,632 83.3 17,512,545 16,459,989 94,0
Totals - Prairie Provinces . 7,523,572 7,174,655 95.4 41,331,884 43,744,069 105.8
British Columbia
VANCOUVEY . ..veeeesssascesssns 3,107,138 3,203,987 103,1 17,085,376 18,574,750 108.7
Vi CEaR AW SR SN P 1. 503,327 515,979 102.5 2,812,791 2,784,833  99.0
Totals - British Columbia .. 3,610,465 3,719,966 103.0 19,898,167 21,359,583 107.3
Grand Totals for Canada .. 50,997,678 51,677,694 IO 794,101,319 306,544,086 104.2
TASLE 7. Chegusy Cashed u 79 Clsastuy Crvcien, Ropresentative fsaxs
I'irst Six Months
Atlantic Prairie British
Yaag £anagla Provinces QugbEe QiEay L9 Provinces Columbia
thousands of dollars
192980 8 . 22,835,608 (1) 386,505 7,878,276 9,511,588 3,532,048 1,527,191
1938 ..... 14,585,068 306,080 4,695,354 6,850,827 1,839,311(2) 893,496
1EE S 25,467,386 604,021 7,309,699 12,016,508(3) 3,978,675 1,558,483
PIG8ete s o 41,170,315 1,040,360 (4) 11,814,043 17,197,477 7,426,061 3,692,374
1950, ... - 46,514,276 1,231,998 13,406,350 20,104,323(5) 7,841,926 3,929,679
1955 " 76,528,119 1,710,649 22,613,814 34,490,580 11,757,076 5,956,000
1956 .... 92,452,959 1,949,366 27,789,485 41,289,903 14,213,316 7,210,889
1957 ..... 100,671,389 2,009,729 29,598,695 45,587,847 15,503,062 7,972,056
1958 ... 105,047,370 2,122,817 30,321,063 48,553,285 16,259,240 7,790,965
1959 ..... 119,114,173 2,459,853 33,521,961 57,075,665 17,613,699 8,442,995
1960 ..... 133,755,325 2,662,169 39,660,493 63,602,155 18,999,662 8,830,846
1961 ..... 141,752,024 2,783,846 42,496,546 65,454,463 21,778,219 9,238,950
1962 ..... 154,459,657 3,115,641 45,483,843 72,180,821 22,704,434 10,974,918
1963 ..... 174,400,300 3,584,294 52,848,533 79,680,227 26,467,171 11,820,075
1964 ..... 198,123,565 4,071,309 60,507,002 90,853,459 29,221,384 13,470,411
19IEEy. - o0 w231, 751,399 4,565,057 70,398,703 108,885,546 32,357,684 15,544,409
OB6 SNe 30 o 252, 512,959 5,821,655 77,131,090 114,811,760 36,089,679 18,658,775
1967 ..... 285,446,363 6,356,961 90,407,004 127,452,347 41,331,884 19,898,167
1968 ..... 297,776,316 7,121,595 85,450,554 140,100,515 43,744,069 21,359,583

(1) Original 33 centres,

(2) Weyburn data added as of .1931,
(3) St. Catharines data added as of May 1941.

(4) St. John's, Newfoundland data as of April 1949,
{5) Cornwall data as of May 1950.
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres June June June
1967 1968 1967 1968 1967 1968
thousands of dollars

Atlantic Provinces
Charlottetown ........coc0cee. 48,294 60,658 3,746 3,927 924 1,211
Fredericton .......cc... odo o d 103,755 92,144 5,916 5,296 976 1,472
Glace Bay .........cicuvnnunn. 11,426 10,265 1,412 869 70 102
Halifax ....c.cveeiinvennnnnns 512,255 602,502 24,620 19,869 6,679 9,680
Moncton ......... 3 0000000000 99,872 109,687 6,196 5,928 1,261 1,946
Saint John ......ci0iveuvennns 176,029 173,271 12,233 12,826 1,143 1,968
St. John's ,......ceiiiinnnnn. 233,450 327,662 17,631 13,004 1,751 2,762
Sy dney il b Al rtey. o o Cooc BG 50,140 60,261 3,289 2,628 7 911

Totals - Atlantic Provinces 1,235,221 1,436,450 75,043 64,347 13,576 20,052

Quebec
ChflcoutEmd .- 7ok e deeerocvoss 55,053 61,963 4,767 4,823 344
Drummondville .....ccccvivvecns 38,915 39,919 2,993 3,134 107
Granby ..........ciceiitirennnn 41,902 42,864 3,225 2,674 272
Montreal .......... 0 0 o SIS 13,269,233 12,284,485 472,113 506,717 65,048
Quebec City ........... 500000 5 1,117,332 1,193,661 48,318 52,967 1,848
St. Hyacinthe ...........c..... 50,142 53,336 10,275 8,974 122
Shawinigan Falls ............. 23,337 20,004 2,757 2,489 166
Sherbrooke .....ovevsvenceenns 121,811 99,458 8,705 8,059 501
Trois-Riviéres ,.....e.vevuen. 84,294 86,682 5,455 5,015 337
Valleyfield .......covevununen 23,346 15,044 2,980 7,261 125

Totals - Quebec ...... ceoess 14,825,365 13,897,416 561,588 602,113 68,870

Ontario
BRADGROLA o ot o eeorsvessosacse 145,900 104,513 11,487 11,156 1,661 2,257
Chatham ........ 6 o O Nepenereyenen: 83,498 77,611 7,104 5,859 1,281 1,960
Cornwall ,..... o o 0 0100 NN h 68,192 66,288 4,919 35, 215 603 1,012
BOGCWINIITamM ] .\ . ccoaelsvecacess 63,278 49,453 7,648 6,671 1,241 1EH755)
Guelph .....evveevnecnnssonens 77,747 74,476 8,701 8,296 2,120 4,400
Hamilton ........ o 0 o IHIRe goac 817,211 893,382 77,248 68,785 13,305 20,123
IS OPSIEORIT W, . 1 e se s e oo v ene 69,722 89,992 17,217 14,473 2,405 3,983
Kitchener ..... 566 ooloBlb Ad 00080 250,599 266,707 16,133 14,741 3,875 8,448
London .......... 200000 0000008 815,087 642,150 33,242 34,207 6,773 12,508
Niagara Falls ...eviinnneeenas 73,346 62,821 73594 7,401 13269 19784
Dshawa ,......ccinivvevennnnnes 553,065 515,344 12,901 14,691 1,909 2,839
OBEEENAN, f ¢ oiofsie svsacssconssane 1,082,188 906,913 120,591 112,305 14,305 23,520
Peterborough ................ p 93,172 83,153 10,279 15,031 1,760 2,549
BOREWATERUT . ....0. .0 ctcaesss 52,739 48,311 7,847 6,819 1,317 2,046
St. Catharines .......ceevs0e0 176,184 189,012 16,817 16,325 2,937 3,831
SAENHA, 1., .0 ceeccrsonovscanes 96:587 90,798 9:84’7 9’553 13809 2’64’7
Sault Ste. Marie .....c0o000.0. 101,712 86,337 11,536 9,583 1,563 AL
i lSTTET7 s RS PRT P 103,527 106,470 14,631 14,513 1,825 3,101
L i L o 28,663 27,857 4,077 4,953 249 506
Toronto ..... 00 boldT oo . 16,614,383 18,387,636 657,388 788w91'3 94,156 135,277
LAl EICEET s o O 458,799 461,177 39,640 713 5,169 7,991

Totals - Ontario ........... 21,825,599 23,230,401 1,096,847 1,202,206 161,532 244,788
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IABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

Economic area and accoupls
clearing house centres June June June
1967 1968 1967 1968 1967 1968
thousands of dollars
Prairie Provinces
Brandon ...,...... Ak oot 40,863 35,056 4,252 3,491 1,017 1,493
Calgary .....cveeeueens o ob 1,421,979 1,597,741 80,021 92,297 18,243 32,308
Edmonition! . W e Mg ..t on e o ok 1,416,815 1,481,790 56,561 66,103 19,134 28,986
Lethbhidge . ... . 0% % o EO% LN 78,727 79,330 5,421 6,106 1,139 118217781
Medicine Hat ,...... ST 8 50 ofo 33,958 29,904 4,193 2,843 1,083 1,618
Ma@SESTANE o Sl oot e o - 8 o 29,683 28,694 S8 4,311 1,196 1,626
Prince Albert ...... coobhoenold8 30,457 32,175 3,981 885 657 1,142
Regina ....... OB -k Job e 3 805,990 712,833 18,386 17,570 5,748 9,026
Saskatoon .......... S0 B0 B 00 215,779 213,910 12,859 13,424 4,585 6,919
Winnipeg ....... o b LI NG 3., LR 10 2,573,528 69,548 66, 669 19,060 28,435
Totals - Prairie Provinces , 7,191,061 6,784,961 260,649 276,168 7862 § 18,526
British Columbia
Vancouver .......... 500 a0 . 2,880,556 2,941,713 178,679 182,503 47,903 79,771
Viitclcaasliay ol thie o oo RRPrEE- - fasis . 466,920 474,145 208298 30,106 7,109 11,728
Totals - British Columbia ,. 3,347,476 3,415,858 207,977 212,609 55,012 91,499
Grand Totals for Canada .. 48,424,722 48,765,086 2,202,104 2,357,443 370,852 555,165
TARLE %, {heques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  yer cashed deposits  over

thousands of dollars Vs thousands of dollars 0o
1270 dagodlo ol 6 O] T TR AT 515,543,767 5,760,324 89,50 22,282,350 12,404,781 1.80
1967 B8 M0 e S T O R T 589 02,51'5 6,330,387 88,32 2559995172 1359458, a5 1.86
LOBR "= June; L B S L e 48,795,574 6,331,730 92.48 2,202,104 13,586,704 1.9
DL SR - . ol 50 0 o 6100 O 43,021,020 6,500,367 79.42 2,067,475 13,872,435 1.79
AUBUSHE o .'e o sleleke stelehtes el 22 44,909,552 6,425,083 83.88 1,965,730 14,184,436 i1.66
Sepitember. . B 5 o B 8L 42,932,117 6,390,497 80,62 1,875,095 14,586,591 1. 54
QAROBEIT . . (ool LR ool 48,826,964 OS5 1705 Sl 89.35 25, 1138161 5 9995095 1,68
INOMETIBET: ¢ o10 e amerelstthe gaxaner « 1ol = 49,393,658 6,495,477 1025 2,924,359 15,404,010 2,28
DECOMBIEE Foa o ayefe) celeiotsleXfe TS 48,573,205 6,580,503 88.58 2,357,832 15,146,278 1,87
IRAUGBE - JAN AT o4 s 55 sf0 o7e fa1s S0 45 o 50,429,633 6,414,158 94,35 2,584,300 15,096,903 253015
Rehicuanaatos. o . aption: areiols s 44,719,825 6,344,587 84,58 725 5L 7GR UG TSR ] 1 7
MATEN oy o GPEPTIEr SPRRR 4502025281 5,920,554 91, 64 2,228,368 15,560,587 1.72
AP UERS .o orerere o Yokl rele . 50,173,442 6,223,110 s 7 2,262,662 15,854,331 el
EMGRTIR 0 . opeps S IR 8.1 52,076,290 6,297,513 98, 928 2,928,162 16,198,382 2.7
Sunel ek e ot HOOE o) G 49,3208, 251l (S, S ILE A () 93.70 280057 W eut BES6) ST 1.71

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Note:

Turnover in the monthly section is placed on an annual footing.



CURRENT ACCOUNTS"

5! CLEARING CENTRES
GOVERNMENT DEPOSITS EXCLUDED

BILLION DOLLARS

BILLION DOLLARS

CHEQUES CASHED
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1967 1968
) AS OF JUNE 1957, INCLUDES CHEQUES CASHED AGAINST PERSONAL CHEQUEING ACCOUNTS.

1966

1965
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