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CHEQUES CASHED IN CLEARING CENTRES

SEPTEMBER 1968

The value of cheques cashed in 51 clearing centres in Canada during September totalled $52,294
million, 16.7 per cent above the value for the same month last year. Payments in Quebec advanced by
24.3 per cent, British Columbia 19.0 per cent, Ontario 13.9 per cent, the Atlantic Provinces 11.1 per
cent and the Prairie Provinces by 10.6 per cent.

The Centres

Forty-two of the fifty one centres showed a higher value of cheques cleared than during
Septenber last year. Payments in Montreal rose by 23.3 per cent and in Toronto by 14.5 per cent. 1In
the Western regions Winnipeg showed a lower value of cheques cleared whilst Vancouver recorded a gain
of 19.6 per cent.

First Nine Months

The value of cheques cashed for the first nine months was 7.8 per cent above the value for the
same months of 1967. Debits in all five economic areas showed an increase in this comparison. Ontarfo
rose by 11.0 per cent, the Maritime Provinces by 10.2 per cent, British Columbia by 10.1 per cent, the
Prairie Provinces by 6.6 per cent and Quebec by 1.6 per cent.

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 86.40 compared with the 1967
ratio of 80.62. The turnover of savings accounts was 1.60 in comparison with the 1967 ratio of 1.54.

Business Finance Division
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
September 1968 and during the First Nine Months of 1968

with. Comparative Figures for 1967

September First nine months
Province and clearing
house centres 1968 1968
1967 1968 1967 1967 1968 1967
thousands of dollars T thousands of dollars %
Atlantic Provinces

CharlottetoWn ......cceee0000000 52,758 59,062 111.9 510,555 533,557 104.5
Fredericton ....cocee.. SNSRI - 120,140 123,120 102.5 1,117,106 1,052,835 94.2
Glace BaY .....cvccvncocnconncas 9,906 8,249  83.3 100,304 90,195 89.9
HALEFAX oo verenecceocooannene 462,798 497,397 107.5 4,656,784 4,835,026 103.8
MOTICEON .. vvvreernneonacnnnneans 97,004 122,909 126.7 934,478 1,077,859 115.3
SAINt JONM v. v everecenecoasacnn 170,076 160,851 94.6 1,639,626 1,550,581 9.6
St. John's ....eecevrrverencanes 272,424 338,406 124.2 2,202,178 3,075,959 139.7
SYANEY 1 euvrrnsrnnranrinneanns 49,005 60,725 123.9 441,600 569,644 129.0
Totals - Atlantic Provinces .. 1,234,111 1,370,719 111.1 11,602,631 12,785,656 110.2

ebec
GRHCEMEIaIY . ..o DLt eie doe dennnne 46,748 61,311 N3L.I2 478,362 5657, 51308 TINERL 2
Drummondville ,....cooveenncncss 40,552 46,697 115.2 352,827 387,676 109.9
GEATB RN R et e cssvecsessnons 47,541 43,587 91.7 383,942 400,650 104.4
Montreal ..........ec00se0ess.0a. 11,567,326 14,265,616 123.3 119,230,432 119,488,312 100.2
OQUEDHEETGIEY +v cooseesvocccccssss 1,025,256 1,429,476 139.4 9,727,755 11,348,391 116.5
St. Hyacinthe ......cco000ecaeee 56,809 65,748 115.7 515,030 558,119 108.4%
Shawinigan Falls ......e000c00es 20,366 23,242 114.1 203,360 216,448 106.4
SheTbXoOKe 1.4 ¢ cocaessocessssccnce 105,829 118,252 111.7 1,032,386 1,057,765, LOZ.%8
Trois-RIvVIBTES ....eveevccenanes 81,823 90,733 110.9 763,906 832,221 1108.3
Vaiieyflleldl .. .. .. .cccacvacannse 21,609 25,904 119.9 205,753 222,189 108.0

Totals - Quebec .....¢cce0e00. 13,013,859 16,170,566 124.3 132,893,753 135,077,301 101.6

Ontario
Brantford ......eecccasscnnscane 125,070 117,060 93.6 1,170,276 1,077,346  92.1
GEREDR T B b avil s 6ors v o a o atavsio o o 77,018 96,290 125.0 821,308 944,265 115.0
BECIMAMMRISR R « < s o 05060 0 sesasiees 72,698 79,567 109.4 639,666 648,969 101.5
RO GERWANMAAmA . L o aoled s conedeven 68,460 64,803  94.7 601,955 552,890 91.8
GUEHIBRIEENE L, (oo s o ol s distainenns 87,712 99,455 113.4 702,792 783,661 111.5
HAMELtON ovveuevevnneonsonasanne 829,288 905,046 109.1 8,065,422 8,904,672 110.4
RIDBOBON! .« ciee oo voecsssssscsnscane 86,542 104,589 120.8 791,509 917,392 115.9
KLitChener ......eveecececsaecnnae 238,211 248,695 104.4 2,077,670 2,388,599 115.0
PTG Fepthetortelolese oiclc e o s s s sdsnoneas 581,264 668,704 115.0 5,926,782 6,106,779 103.0
Niagara Falls ......ccconevvncas 82,972 80,909 97.5 691,895 713,427 103.1
LTI N WAV c¥e%s « o.s a/s o 0l0 s o s soas 282,396 368,310 130.4 4,329,830 4,520,384 104.4
ORI . . . b soecvanamtoas 1,004,623 1,175,102 117.0 8,842,264 9,660,567 109.3
Peterborough .....ceccoceveacsee 94,229 93,200 98.9 914,195 888,072 97.1
Port ATthuT .......ccvvvvvencaes 53,898 57,832 107.3 480,400 491,332 102.3
St. Catharines ......cceoceeesves 156,742 173,744 110.8 1,568,420 1,647,665 105.1
BIRATREAR I & oo e sieeoissesavassnss 102,09 118,621 116.2 913,126 1,042,857 114.2
Sault Ste. Marie ,.......ccuenne 96,067 101,469 105.6 843,486 915,619 108.6
ST RIS 0. o oo e aloio s ois iale os 00 108,311 124,469 114.9 917,468 1,077,780 117.5
THEMENE] s aterae/sa s caaossrsoavesssas 28,801 32,074 111.4 257,189 270,986 105.4
TOTONLO +.0ovscccecconsosnasaons 15,902,592 18,205,440 114.5 149,822,978 169,334,250 113.0
PRGEEET - 5 aho o St N SO 434,133 444,570  102.4 4,141,378 4,655,293 112.4

Totals - Ontario .....e0ves0e. 20,513,121 23,359,949 113.9 194,520,009 217,542,805 111.8




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
Japtember 1968 and during the First Nine Months of 1968
with Comparative Figures for 1967 - Concluded

September First nine months
Province and clearing o= s
house centres 1968 1968
1967 1968 1967 1967 1968 1967
thousands of dollars % thousands of dollars 8
Prairie Provinces
BEANAON dederapelsis s ioie s s s s 0 asledlaesle 44,199 46,305 104.8 354,318 386,125 109.0
CaLZRTY! 1. o soreleoo)s Helonsia » = o Xk 1,400,085 1,770,871 126.5 13,335,904 16,124,330 120.9
EdmONEON +..veonuuneerennn vee. 1,302,567 1,581,135 121.4 11,150,310 13,171,813 118.1
Lethbridge .......co000tevnnns 74,921 89,692 119.7 672,731 779,457 115.9
Medicine Hat ......cocveenvnes 33,156 34,629 104.4 281,969 313,100 111.0
MO EIRTAWARER 10T < oToiile o oo alele o siae 31,608 30,861 97.6 312,39% 308,122 98.6
BrinceMANBent" . L ok thseeceae 30,609 39,783 130.0 279,407 334,058 120.0
RO AR PPN ST LN Ne1S) o = clefarsre ofe file « o 625,445 733,101 117.2 6,808,932 7,340,736 107.8
Saskatoon ...ccevevsencnnassos 219,693 259,603 INIBH 2 265551 1 2,238,055 103.3
Winnipeg .....c00ivnemcvnnnnns 2,913,090 2,796,974 96.0 26,163,394 24,599,303 94.0
Totals - Prairie Provinces . 6,675,373 7,382,954 110.6 61,524,870 65,595,099 106.6
British Columbia
VBNCOUVEY . ...ovneannveonanenas 2,903,670 3,474,081 119.6 25,963,680 28,887,323 111.3
Victorid ....cveevsncrosnsocns 467,078 536,080 114.8 4,367,365 4,514,594 103.4
Totals - British Columbia .. 3,370,748 4,010,161 119.0 301,:331,045" ' 385401 5917 T80, 1
GCrand Totals for Canada .. 4% ,807.212 52,294 349 116.7 £30_B72- 308 464 5402 778 JO7=8
TABLE 2, Cheques Cashed in 35 Clearing Centres. First Mine Monihs
Representative Years
Atlantic Prairie British
D Cafled Provinces §uches —— Provinces Columbia
thousands of dollars
1929 . 33,976,112(1) 590,227 11,946,822 13,804,421 5,424,024 2,210,618
KGRI, 22,077,381 467,856 7,148,017 10,032,718 3,031,420(2) 1,397,370
1948, ., 38,378,603 892,190 11,010,506 17,877,238(3) 6,222,344 2,376,325
1949 .. 62,290,382 1,644,437 (4) 17,826,071 25,755,193 11,576,394 5,488,287
1950 .... 70,921,290 1,912,962 20,156,823 30,676,688(5) 12,169,870 6,004,947
1955, 5 .8 116,947,019 2,626,137 34,560,830 52,286,691 18,195,249 9,278,112
1956 .... 139,909,420 3,017,790 41,918,172 61,627,434 22,199,079 11,146,945
1957 .... 150,644,286 3,128,978 43,994,788 67,863,577 23,469,120 12,187,823
1958 .... 159,617,584 3,217,578 45,567,254 74,059,831 24,954,171 11,818,750
1959 .... 181,195,596 3,741,712 51,182,715 85,971,073 27,437,547 12,862,549
1960 ., 199,415,402 4,059,454 59,068,261 93,220,988 29,669,372 13,397,327
1961 .... 213,494,238 4,266,777 63,421,573 97,816,447 33,091,982 14,897,459
1962 .. 233,192,788 4,700,964 69,008,634 107,984,156 34,453,658 17,045,376
1963 .. 260,522,002 5,407,179 78,708,319 117,581,954 40,529,341 18,295,209
1964 .... 298,525,408 6,081,422 90,888,517 135,735,850 44,397,915 21,421,704
1965 .... 348,637,297 6,856,973 105,569,261 162,086,944 49,741,326 24,382,793
1966 .. 381,152,838 8,556,990 117,337,485 171,873,401 55,098,147 28,286,815
1967 .... 418,493,971 9,433,066 129,990,573 187,214,417 61,524,870 30,331,045
1968 .... 451,278,305 10,539,425 131,894,468 209,847,396 65,595,099 33,401,917
{f; Original 33 centres.
12} Weyburn data added as of 1931.
f2) St. Catharines data added as of May 1941,
(%) St. John's, Newfoundland data as of April 1949,
4} Cornwall data as of May 1950.



TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts Savings accounts hemadil dieyiiag

accounts
Economic area and
clearing house centres September September September
1967 1968 1967 1968 1967 1968
thousands of dollars
Atlantic Provinces
CRAFTOTEEEOND oo oo ossccccsaae 48,953 535672 3,042 3,788 763 1,602
FIEEUBEACIEOR = v oo teorutssnnnee 112,839 115,222 6,325 5,354 976 2,544
CURRNEL B 0.5 7 s o alers s bre oo b b 4 6 8,935 7,204 896 933 75 112
HaWERaRg L Nt ot i veee 435,114 460,569 20,642 25,564 7,042 11,264
IMOTIGEOREINS L A, .. idiunenees 90, 354 114,684 5,398 5,826 113,252 208800
SaiGlll Wohn! SO 8 i Nidetebids 161,044 149,189 7,814 9,523 1,218 2,139
SHMEERRTISE S oy 22 9a e b baemobos 259,403 312,045 11,067 22,576 1,954 3,785
70T o e R Rk e, 45,668 57,015 2,623 2,576 714 1,134
Totals - Atlantic Provinces 1,162,310 1,269,600 57,807 76,140 13,994 24,979
Quebec
(& Tt e ar U O, 41,933 56,569 4,438 4,047 377 695
DEUIMPeRdVE1]le ..ccocvscecacnee 38,080 43,919 2,323 2,543 149 235
ORI THEE o oriverara s s e b d¥a s o v s . 43,595 39,556 3,629 3,350 317 681
it T s VL TG SO R PP O 11,094,986 13,680,872 415,116 493,140 57,224 91,604
OUEINES "CIEY o fiie ceesssdocsanne 981,313 1,358,363 41,481 65,505 2,462 5,608
SEAEAVECImIEhel . ..o ecseeanessan 47,884 56,764 8,833 8,714 92 270
Shawinigan Falls .......ce000e 17,894 20,350 2,280 2,526 192 366
SherbIOcKe 1. ..lcs s iliierscscs 97,427 106,103 7,726 10,580 676 1,564
Trofs-RIVISTES ...covvu0000cos 77,089 85,924 4,397 4,254 387 952
WaMNEEOFHYEIE! (50 S8 oreera s o 0000 o' 19,091 23,247 2,403 2,385 115 2 5
Totals - Quebec ............ 12,459,292 15,471,667 492,626 597,044 61,941 101,855
Ontario
EEE L E o) ot | R L 000QaL i1 1851172 105,935 7,921 8,819 1,977 2,306
Cre 12 NS00 I P R R o e 70,675 89,389 5,179 5,075 1,164 1,826
COFAWAL] & . seeicinreccsasens 67,799 73,741 4,312 4,725 587 1,101
ROGCMWANMAAN . & icaiiccssccssoee 61,066 55,951 6,175 6,784 1,219 2,068
Guedph . .%.J5.00. JOLIEE & R 5 76,289 85,610 9,316 10,182 2,107 3,663
Hamilton ..... VPN oxt b avape)e © o 3 749,691 821,450 66,217 62,150 13,380 21,446
Kingston ...... 5 s 5 o o O PRI 69,874 84,493 13,781 14,767 2,887 5,329
IEUEGIBTIET M (oot b ¢ covsocenansne 219,127 224,837 14,989 16,999 4,095 6,859
e R I e (61 0] 5% = 2% & 43 si0/5's"s o 543,660 620,555 27,959 33,239 9,645 14,910
Niagara Falls ...c.ccco0c0ccae 74,985 70,259 6,663 8,431 1,324 2,219
(@m0 G o R R SR TN 269,674 352,587 10,657 12,530 2,065 3,193
TR I s e So it dals e 50 887,923 1,028,128 100,701 120,015 15,999 26,959
IBEHATDOEOUGN . ..ot svesstaas 5 84,123 80,971 8,138 95,218 1,968 3,016
BOREWARERNY | . . ) . caeebiacaaness 45,709 48,078 6,372 6,872 1,817 2,882
Sl CalGharines 1..J..cccdcaesas 141,588 155,529 12 v538 14,285 2,621 3,930
AT TIHE S oR2 s el o s 4 61 sinie » v ale a oo ol6 91,312 106,851 8,486 8,826 2,296 2,944
Sault IStte, Marie ......cce00000 85,010 89,013 955123 98525 1,534 2,931
SIIGABATENIN . 12 $he's tle s o ols sisials o o o oo os 93,518 106,458 12,802 14,776 1,991 3,235
T R I S A PO S Ay 24,996 27,963 3,486 3y 528 319 588
FUGITORNA0 ot 8L 8l L S e ohblonsa s s was 155258979 17K 274870 554,226 779,395 94,387 151,304
UIREEIRRE: 00 e Vareree Siare il & ofo oidit 393,918 396,813 34,797 38,808 5,418 8,949

Totals - Ontario ........... 19,420,088 21,899,352 924,233 1,188,939 168,800 271,658




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
elearing house centres September September September
1967 1968 1967 1968 1967 1968
thousands of dollars
Prairie Provinces
IBEATTCIONNT: « o) /8 o +'a o 80 Soceed old 4 ove 39,491 41,181 M558 3,290 1,155 1,834
LAWY  rove « 615 Forefe o]+ Hlo = o R < 1,318,063 1,658,996 62,455 76,406 19,567 35,469
EdmOnEOn v oivs oate B, .o N 1,239,630 1,492,168 43,161 54,419 194 776 34,548
Lethbridge .......... B o 69,030 83,030 3N 4,508 1,154 2,154
MaddicIREMHAL. oo g sore + ¢ srore o510 3 o 29,120 305,221 2,861 2,460 1 %185 1,948
MEBSEl Vany & g B, 8151 . e e 26,341 26 5055 3,984 3,261 1 3283 1,545
BEinceWATDent % {6 kot h oo bl i 26,609 358305 3,235 3,270 765 1,208
BEeaia i s X % e Bl o6 o0 < ot 3 v 604,793 7075335 14,263 16; 531 6,389 9,235
Sasitatoon &AL M. 00040 . 5 e 202 5141 238,257 ISl 807 12,308 5, 745 9,041
WHDHIDESS & 1wt N S e . s 1 2,832,001 20815235 59,867 62551 PAL, 70/ 315228
Totals - Prairie Provinces . 6,387,219 750158 783 209,923 238,961 78,231 128,210
British Columbia

VANCOUWET! . 1, . . i ooia e dic o s uisas 2,683,573 85 2082 18I 2 166,429 175,348 53,668 85,921
Vilotox1'aNe: ... 9. 1 <. 35 sesdeess 434,951 494,609 24,077 24,448 8,050 17,023
Totals - British Columbia .. 3,118,524 3,707,421 190,506 199,796 61,718 102,944
Grand Totals for Canada .. 42,547,433 49,363,823 1,875,095 2,300,880 384,684 629,646

TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  gyer cashed deposits over

thousands of dollars % thousands of dollars %
INGE6r e . -0 ol o JBBOL X ok 5o 515,543,767 5,760,324 89.50 22,282,350 12,404,781 1.80
LG5 7" o 3855 50 K R ot o 559,1025515 6,330,387 88.32 25,979,172 13,945,717 1.86
1967 - September ....... N (o okager s 425 93251 1 7 6,390,497 80.62 1,875,095 14,586,591 1.54
Qeitsabieaamer: te .1 N gyt o 48,826,964 (K51 753 7L 89.35 291388 36/ ISR 19 S) SOEy 1.68
Nowvember 14 5e . £« JBRr o .4 0 49,393,658 6,495,477 91.25 2,924,359 15,404,010 2.28
Decembelr ;. .. aeioriaeter-ror 48,573,205 6,580,503 88.58 2,357,832 15,146,278 1.87
1968 - January ....... > A okl o d 50,429,633 6,414,158 94.35 2,584,300 15,096,903 2.05
February ............. 5 44,719,825 6,344,587 84.58 2,251,479 15,305,913 1.77
MEHCH [ hve te dle s a FoBRIoE 45,212,231 5,920,554 91.64 2,228,368 15,560,587 1.72
APTHMS ol oul) - J 50,173,442 652128 $1:X0 91.75 2,262,662 15,854,331 a7/l
W20 o ) s T SN 52,076,290 6,297,513 99.23 2,928,162 16,198,382 2. 1%
JURENFINET, oofe v olalt o ¢ s e o o ole 49,320, 251 6,316,146 93.70 2,357,443 16,561,577 1.71
0780 oo e H B oS o 49,708,384 6,529,824 91.35 2,452,893 16,886,919 1.74
ATEMSIE. 35 0% < ¢ e o0 o 67 ousle o8 51,200,380 6,640,428 92,52 2,202,686 17,137, 746 1.54
September .....cecvecevas 49,993,469 6,943,570 86.40 2,300,880 17,289,637 1,60

Notes

(1) As of June 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to exclude federal government deposits.
Turnover in the monthly section is placed on an annual footing.
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