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The value of cheques cashed in fifty-one clearing centres in May totalled
$62,879 million, 14.3 per cent higher than for the same month last year. All of the
five economic areas showed an increase in the May comparison. Cheques cashed in
Ontario increased by 21.6 per cent, British Columbia by 20.8 per cent, the Atlantic
Provinces by 13.9 per cent, Quebec by 5.9 per cent and the Prairie Provinces by 4.6
per cent.

T'he Centres
Thirty eight of the fifty-one centres showed a higher value of cheques cashed
than in the corresponding month last year. Payments in Montreal increased by 7.5

per cent and in Toronto by 25.4 per cent. 1In the Western regions Winnipeg showed
an increase of 6.8 per cent and Vancouver recorded an increase of 23.0 per cent.

First Five Months

The value of cheques cashed in the first five months of 1969 was 14.7 per
cent greater than for the same months of 1968. Cheques cashed in British Columbia
increased by 24.8 per cent. Ontario by 18.4 per cent, the Atlantic Provinces by 14.8
per cent, Quebec by 1ll.4 per cent and the Prairie Provinces by 4.3 per cent.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was
105.95 compared with 99.23 for May 1968. The turnover ratio of savings accounts was
2.04 in comparison with the May 1968 ratio of 2.17.

Business Finance Division

July 1969
6609-509
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= B -

TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
in May 1969 and during the First Five Months of 1969,
with Comparative Figures for 1968

May First five months
Province and clearing
house centres 1969 1969
: 1968 1969 1968 1968 1969 1968
thousands of dollars - thousands of dollars 7
Atlantic Provinces
AN EEEEOWIN 2 o » of « % Liefe o o oo ashe & 56,035 58,347 104.1 286,256 310,860 108.6
e el eCteOm . . . . . .. oecocvochsdhe 126,437 130,602 103.3 60C,126 668,107 111.3
Glace Bay .......... o ohIo T ro.d o 11,790 1%, 685r "T07. 2 51,179 65,760 128.5
HadltFasc @, 45.. .. o100 A6 0oL po 8 609,496 791,831 129.9 2,771,828 3,399,425 122.6
MongcEonl §. T84, ... Ao ojgb e T 8 131,858 147,117 111.6 597,480 674,209 112.8
Saint John.. ... .ot oo clols A0 194,122 190,509 98.1 856,757 887,734 103.6
S U ]t e S S 331,406 346,096 104.4 1,614,425 1,794,288 111.1
SHIGHEY] - o v'eev s eoiosncsonarnnoes 87.944 86,847 98,8 325,068 35,5152 1SS
Totals - Atlantic Provinces ,, 1,549,088 1,763,984 113.9 7,103,119 8,157,895 114.8
Quebec
Chicoutimi ...........cvvuunn. ola 73,367 78,548 107.1 306,655 345,815 112.8
Drummondville ........ccccvevees 43,668 50,114 114.8 210,892 228,130 108.2
Granby ....... 5 0 o ook AN PNC codifo 50,668 53,432 105.5 212,218 235,739 111.1
BT ETEET il et e A 14,041,142 15,091,963 107.5 64,678,248 72,271 /488" e
Quebec City ..vvuveeeeee B o Ak O L7/ 8010 1,330,630 90.1 5,964,748 65391 5791 LS RETINS.
SiENaEiniEhe . ., ... ....0000.. 68,642 82,707 120.5 299,558 366,685 122.4
Shawinigan Falls ............... 25,410 29,483 116.0 121,423 140,550 115.8
Slienbrooke®. ... ........... 50 LG 126,358 136,794 108.3 579,846 686,150 118.3
IFGOASISRAVABIEES 4 o .t sre o vsuesenss 112,661 103,458 91.8 470,625 478,546 101.7
1] g Lol A S S 26,643 30,031 112.7 122,158 131,116 107.0
Totals - Quebec ..... eeeessees 16,045,560 16,987,160 105.9 72,966,731 81,276,010 111.4
Ontario
Brantford ........... 386500 mb 000 137,276 139,811 101.8 608,652 592,655 97.4
Chatham ,............ c6dnons0 800 112,320 109,062 97.1 546,354 557,074 102.0
Cornwall ....... 5 ool 0 SN o A 81,165 79,379 97.8 342,324 466,865 136.4
FlonENUNINbERTA, & . . s e 800 64,270 74,401 115.8 300,180 341,496 113.8
CRIEIRITTE L, 4 5o o R o KH 97,741 106,715 109.2 424,972 456,854 107.5
VL IL{Z@Ta o i, R AU 1,123,521 15343 3. i 9. 6 4,981,236 5,996,805 120.4
SIESHORE . oo v ive oo ates oo B o G 115,453 130,104 112.7 484,988 558,802 115.2
Kitchener ,...... S ok le o o B Jr AR 295,121 400,168 135.6 1,329,312 1,587,193 119.4
lMon'dont Seb . . .\ .. . NP ob 0 oo 759,804 785,604 103.4 3,284,375 SRI60MN2I56 112,55
Niagara Falls ,.....e00tveecenss 83,847 91,144 108.7 385,029 399,781 103.8
Oshawa ...... S oo o 8 B ot 5250 630,910 600,075 95.1 2,560,514 3,124,978 122.0
OEERWAMN. . e - (- = = oos 0o o Rt nEaddon RO B ACT | =8 (I T (o) | 5,309,759 5,752,674 108.3
Peterborough ........ R o S 108,644 97,093 89.4 487,682 46nrsess, t 195,78
Port Arthur ...u.eeeeenouo.s 57,708 65,664 113.8 263,290 309,473 117.5
St., Catharines ........cc0c0uuee 201,130 225,326 112.0 890,653 1,018,174 114.3
Sarnia ,.... 00 oo RIEE C oD ooraaon 137,250 117,005 85.2 588,840 600,358 102.0
Sault Ste. Marie ........ o g 104,355 106,041 101.6 503,698 507,389 100.7
SudbuEvE S, . . ..., s o ey 135,430 153,198 113.1 587,862 680,160 115.7
LR TIC]] . GLE T « 35,672 38,387 107.6 146,153 165,978 113.6
SEQIOTIEGEES 25, L, ., o o0 oo e 19,793,439 24,816,382 125.4 93,894,142 112,599,284 119.9
CALTCIE a7 e, P 573,443 625,037 109.0 2,667,496 2,928,724 109.8

Totals - Ontario ,............ 25,788 WAL ST ARIRSINE 0] SSINN' 16 120,587,511 142,806,208 118,

iz




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
in May 1969 and during the First Five Months of 1969,
with Comparative Figures for 1968 - Concluded

May First five months
Province and clearing T e
house centres =707 9L
1968 1969 1968 1968 1969 1968
thousands of dollars i thousands of dollars P
Prairie Provinces
Brandon ............ 49,637 42,135 84.9 210,260 201,625 95.9
CANEALY cvaveon o OB B c o8k doo 2,019,238 2,152,948 106.2 8,985,758 9,764,722 108.7
EANGINE O i agria s susksl s (oks o suokaksis o sians o 1,584,737 1,638,041 103. 4 7,183,468 75953,1085 - *110.. 7
Lethbridge ......c 00000000000 96,452 97,047 100.6 424,665 456,633 107.5
Medicine Hat ............. N¥., 39,596 40,338 hL(0) ) 171,186 182,373 106.5
Moose JAW ...cccivecennacannas 41,547 36,757 88.5 175,235 1701, 268 £ 9V-+2
Piriacle CALDERE ¢ . oo s oo oo eme omoe e 40,254 43,045 106.9 182,304 198,741 109.0
RIEEHDANN .« -« ¢ aiale oo e os o s tafers 908,489 900,493 99.1 4,204,771 4,182,471 99.5
Saskatoon .....evesseneveessve 274,037 273,239 99.7 1,240,410 1,275,866 102.9
Winnipeg ...vvveeecncnnsnns oreps 2,823,216 3,014,534 106.8 13,791,357 13,765,291 99.8
Totals - Prairie Provinces . 7,877,203 8,238,577 104. 6 36,569,414 38,151,072 104.3
British Columbia
VANCOUVET ...sveesacesssnncana 3,300,877 4,059,023 N2880 15,370,763 19,195,355 124.9
IVHEGi o pita) w55, B e e o : eiors ol erere 523,280 559,454 106.9 2,268,854 2,823,990 124.5
Totals - British Columbia .. 3,824,157 4,618,477 120.8 17,639,617 22,019,345 124.8
Grand Totals for Canada .. 55,004,452 62,879,367 114.3 254,866,392 292,410,530 114.7
TABLE 2. Cheques Cashed in 35 Clearing Centres, First Five Months,
Representative Years
Atlantic Prairie British
i fujnatis Provinces Spbec Ol o Provinces Columbia
thousands of dollars
1929 M . . 19,255,760(1) 324,976 6,694,400 7,987,367 2,956,913 1,292,104
EIEEN e 11,854,490 250,817 3,789,441 5,547,378 1,527,437(2) 739,417
19GE, A 21,117,778 505,842 6,022,708 10,088,089(3) 3,199,371 1,301,768
1949 ..... 33,954,060 822,513(4) 9,729,592 14,217,479 6,144,781 3,039,695
1950 ..... 36,469,576 953,471 10,743,830 15,574,074(5) 6,083,703 3,114,498
1956 ..... 76,134,648 1,607,754 23,012,928 34,079,542 11,525,829 5,908,595
11157 e 83,798,141 1,672,420 24,873,207 37,909,293 12,833,421 6,509,800
1958 ..... 85,961,700 1,689,516 25,006,637 39,787,117 13,131,016 6,347,414
1959 ..... 97,795,119 2,017,714 27,691,098 46,850,343 14,373,315 6,862,649
1960 .50, 108,659,710 NSNS 8 32,187,836 51,781,571 15,310,045 7,188,724
1961 ..... 115,721,357 2,276,604 34,922,371 53,222,884 17,780,740 7,518,758
Toe2 .8 . 126,665,359 2,540,670 37,737,743 58,667,062 184, IE3 S50, 9,006,334
1963 ..... 144,220,082 2,997,688 43,811,970 65,738,493 21,934,251 9,737,680
1964 ..... 162,045,990 3,378,761 49,303,950 74,843,414 23,508,513 51 UINIE, 3512
19168, 1" . . 190,578,227 3,714,732 58,339,484 89,333,567 26,518,105 12,672,339
1966 ..... 209,058,238 4,875,810 64,200,511 94,769,977 29,863,930 15,348,010
1967 ..... 235,978,674 5,263,841 75,302,095 105,316,724 33,808,312 16,287,702
1968 ..... 247,576,218 5,840,490 71,222,842 116,303,855 36,569,414 17,639,617
1969 ..... 284,117,257 6,755,656 79,349,429 137,841,755 38,151,072 22,019,345
(1) Original 33 centres.
(2) Weyburn data added as of 1931,
(3) St., Catharines data added as of May 1941,
(4) St., John's, Newfoundland data as of April 1949,
(5) Cornwall data as of May 1950,



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres May May May
1968 1969 1968 1969 1968 1969
thousands of dollars

Atlantic Provinces
Charlottetown ........cecocase 50,751 51,568 3,931 4,900 1,353 1,879
Fredericton ....... T — 118,282 120, 535 6,405 7,458 1,750 2,609
Glace Bay .....ccovsccsncncnans 10,669 11,454 1,016 993 105 188
HARNGRERYS i, L eitfee s s osan s 572,913 738,894 26,155 30,797 10,428 22,140
MONCEON ©vvvueeeervnssssssoncs 122,630 136,742 6,987 7,162 2,241 3,213
Saint John ......vvvivennneasn 179,226 176,881 12,799 10,585 2,097 3,043
ST G IS o1 /e oee 1o o <l aeioie « o 5o e 314,433 306,581 13,919 35,044 3,054 4,471
SYANEY «.vevvevnvocoasscnssone 83,451 82,653 3,543 2,889 950 1,305

Totals - Atlantic Provinces 1,452,355 1,625,308 74,755 99,828 21,978 38,848

Quebec
Chicoutimi ......... o SO e, 67,683 72,163 4,998 5,236 686 1,149
Drummondville ......... 5350000 39,759 45,236 3,673 4,494 236 384
CTARBYEE. - ¢ ¢ slere o ohe 0008 6.0 s s 0 57a s o 45,780 48,387 4,201 3,920 687 1,125
Montreal .......eeecoveseasss. 13,323,482 14,290,075 619,497 669,700 98,163 132,188
Quebec City ......00uece B0 00d 1,413,918 1,257,213 57,544 64,647 SEI589, 8,770
St. Hyacinthe ...... 0 66 AT D 5o 57,784 70,980 10,639 11,259 219 468
Shawinigan Falls ............. 21,953 25,469 3,085 3,353 372 661
Sherbrooke ..... 90000d0o30d0a 5 114,223 122,134 10,778 12,139 1,357 2,521
Trois-Rividres ...... do SO O0D 105, 281 95,507 6,731 7,047 649 904
Valleyfield .....cocuu... o8 o M 22,830 26,272 3,548 3,337 265 422

IROEANES = QUIEDeCH -1, s 17 Swbe 15,212,693 16,053,436 724,694 785,132 108,173 148,592

Ontario
BRARERard s . o vieieeee cvesnannna 122,646 121,496 12,088 14, 740 2,542 3,575
©IA (0 e P 101,723 98,419 8,500 7,983 2,097 2,660
Tl LS S s 73,427 71,398 6,765 6,231 973 1,750
Fort William .....ccoeveavcnse 53,966 63,156 8,383 8,558 1,921 2,687
CoilT Bos o o on N oo 82,582 88,166 12,208 13,826 2,951 4,723
HamielEan =, & . .5 ceenseess N T e 1:016:91‘4 1;223;475 86,142 92,511 20,435 27,327
T T ST e 90, 765 104,963 19,954 17,230 4,734 7,911
Kitchener ...e.eecececaeaacess 268,623 330,500 20,060 56,099 6,438 13,569
London ........ o oS0 o P R 709, 344 723,193 38,520 42,809 11,940 19,602
NS ARARRAINS! . . o .vo oo aee e 71,892 77,623 10,084 10,670 1,871 2,851
05 T B Ap o . R . 611,898 576,579 15,760 18,399 3,252 5,097
OLLAWE vovvsenonees . Y . .. 904,858 1,002,257 130,523 132,082 24,564 SN
Peterborough ......ceoveenvenens 93,897 72,958 11,900 20,173 2,847 3,962
Port Arthur .......... Y R 46,772 54,407 8,877 8,313 20059 2,944
St. Catharines ......coooeeee. 177,814 198,941 18,924 20,093 4,392 6,292
SEAIEED & o o ot . 123,395 102,383 10,919 10,875 2,936 3,747
Sault Ste. Marie ......... s 90,457 92,306 11,530 10,621 2,368 3,114
Sl ETh £ b o A N S 114,846 131,280 17,308 17,294 3,276 4,624
15T b AT R s 3 PRI 30,540 33,577 4,641 4,057 491 753
TOTONED 4 e v vewesesennsnns v.... 18,579,830 23,473,39 1,045,735 1,105,761 167,874 237,227
Windsor ........... L SR | I P 513,783 565,559 48,564 45,909 11,096 13,569

Tapdli=- SN ba s io ....... ... 23,880,002 29,206,030 1,547,385 1,664,234 281,057 400,905




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

' accounts
llconomic area and
¢laaring house centres May May May
1968 1969 1968 1969 1968 1969
thousands of dollars
Prairie Provinces
BrRandonie ot s st oo ols sis/s sls o 000 42,749 34,299 5,203 5,642 1,685 2,194
CRMTAIEVARN. SN . e e e . B 1,893,108 2,013,664 93,120 90,312 33,010 48,972
HETOIEOMN (. 0 orarers dtefel ol = ols » 5 o s o 1,486,557 1,521,863 67,955 72,785 305225 43,393
Lethbridge ......coc000.0 X - B 87,726 87,039 6,710 6,490 2,016 5805, (<
MedSGINEMHEE. 5 oo et eio aossoe 32,961 32,891 4,864 4,882 LT 2,565
Moose Jaw ...... 2055305 codb 6 oo 32,739 28,700 6,885 5,603 1,923 2,454
Prince Albert .......cn... 5000 34,412 37,590 4,587 3,625 1,255 1,830
R A ol he s« o ole oFols oo ofe o 872,680 864,705 26,150 23,063 9,659 12,725
SASKkALOON ....cvveccecccsseves 248,061 245,797 18,711 17,564 745265 9,878
WADDLPER botsls s aoie o ol ke olols ofa w0 s of 227005380 31 PABT) 82 91,068 90,988 29,768 43,674
Totals - Prairie Provinces . 7,433,373 7, 746,420 325,253 320,954 118,577 171, 203
British Columbia

A TIC DULET R & = ore S olsrels 5 ole oo shots o 3,009,177 3,019 55 215,101 234,892 76,599 122,976
Wileee il S N SR ¥ 469,973 501,569 40,974 39,278 12,333 18,607
Totals - British Columbia .. 3,479,150 4,202,724 256,075 274,170 88,932 141,583
Grand Totals for Canada .. 51,457,573 58,833,918 2,928,162 3,144,318 618,717 901,131

TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  gyer cashed deposits over

thousands of dollars 7 thousands of dollars %
L R . ot . o . 1. ¥ o 559,102,515 6,330,387 gd.d2 " o5 978 172 185945, 1071 1.86
LEEE G 4 ot o R oD 606,647,464 6,554,230 92.56 30,051,171 16,577,362 1.81
ILEIEME] e 19E7 e i PSP o 5% 52,076,290 6,297,513 99.23 2,928,162 16,198,382 25187
U2 S0 o T O T 5 49,320,251 6,316,146 93.70 2,357,443 16,561,577 1.71
IR TR R o 00 ol 49,708,384 6,529,824 91.35 2,452,893 16,886,919 1.74
BUEASICI o fever <. o e & Fle 58 5 o 51,200,380 6,640,428 92,52 2,202,686 17,137,746  1.54
Sepitemblert . % . Sofage. o 49,993,469 6,943,570 86.40 2,300,880 17,289,637 1.60
October ..... b A 54,821,901 6,970,128 94,38 2,405,160 17,690,842  1.63
November ............ 53,348,348 6,780,201 94.42 3,477,430 17,712,288  2.36
December ............ 5 5 Ao 55,643,310 75276 $539 91.84 2,599,708 17,633,223 Lo 7/7
1969 - January ....... 3-8 3 54,887,937 7,032,419 93.66 2,644,796 17,940,206 1,77
FEDIUBTY +.vvvennnnn - 50,495,928 6,313,005 96.00 2,810,855 18,392,306 1.83
W@ de o A8 00 ok 80 3o S5ES1L58 498 6,757,297 98.23 2,764,330 18,615,098 1.78
g S £ 57,703,255 7,033,212 98.45 2,908,564 18,572,229 1.88
WA |k e . & 59,735,049 6,765,509  105.95 3,144,318 18,502,803 2.04

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.-

Notet

Turnover in the monthly section is placed on an annual footing.



VALUE OF CHEQUES CASHED

BILLIONS OF DOLLARS
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