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As of January 1970, Fort William and Port Arthur have merged and are now desi-
gnated as Thunder Bay. The number of clearing centres is now 50 rather than the 51
carried in previous issues of this series.

The value of cheques cashed in the 50 clearing centres during November totalled
$72,661 million, 14.8 per cent higher than during the same month of 1969. The five
economic areas showed advances over last November, Debits in Ontario rose by 20.7 per
cent, Quebec by 17.0 per cent, the Atlantic Provinces by 1.6 per cent, the Prairie
Provinces by 1.3 per cent and British Columbia by 1.1 per cent,

The Geantres
lhirty-five of the fifty centres showed a higher value of cheques cashed than
in November 1969, Montreal recorded a gain of 18.1 per cent and Toronto a gain of

25.1 per cent. In the Western regions Winnipeg showed a gain of 5.8 per cent whilst
Vancouver increased fractiomally.

First Eleven Months

The value of cheques cashed in the 50 centres during the first eleven months
of 1970 was 10.9 per cent greater than in the period of 1969. Cheques cashed in
Ontario increased by 15.4 per cent, in the Atlantic Provinces by 10.1 per cent, in
the Prairie Provinces by 9.4 per cent, in Quebec by 6.4 per cent and in British
Columbia by 1.1 per cent,

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 119.00
compared with 114.20 for November 1969. The turnover ratio of savings accounts was
1.89 in comparison with the November 1969 ratio of 2.68.

Business Finance Division
February 1971
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The contents of this documentuay be used freely hut DBS showld be credited when republishing all or any part of .



s dy -

TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
November 1970 and during the First Eleven Months of 1970

with Comparative Figures for 1969

November First eleven months
Province and clearing
s Sniied 1959 1970 ig;g 1969 1970 {3;3
thousands of dollars G thousands of dollars 7
Atlantic Provinces
Charlottetown .......cese. o reih S 65,798 73,499 111.7 712,446 756,048 106.1
Fredericton ......ceeeeveceeanss 120,189 172,314 143.4 1,500,005 1,588,714 105.9
GIIACE TBAY Voteeis o 000+ o/s s s s dbaisians s s s 13,002 9,996 76,9 141,558 130,565 92,2
HANHEEAY garers < »rems S5s ofs o o0 0 078 = e 852,998 758,127 88.9 7,393,484 8,030,375 108.6
[ (el i, S A R S 131,934 131,553 99.7 1,501,532 1,478,389 98.4
SERETIEONTI .« oivite o alole o s sis e ols s it 188,610 206,131 109.3 2,068,670 2,255,183 109.0
Sl RI@MTMS) b - rakble o @it wle + « croiofors + s 501,240 556,429 111.0 4,802,527 5,733,833 119.4
i,y 1S e A 74,571 72,021 96.6 804,830 860,113 106.9
Totals - Atlantic Provinces .., 1,948,342 1,980,070 101.6 18,925,052 20,833,220 110.1
Quebec
EHTSOUETING i & o Bl oo Haeieon e 77,596 79,189 102.0 792,360 840,475 106.1
Drummondville ........... et e 57,646 95,307 165.3 550,457 739,430 134.3
Gramby ............iicevnnnn ceee 54,693 87,919 160.8 581,202 709,181 122.0
MOEISTEEIL W .. . B <5t o o oo o on s o clois s e 14,283,402 16,865,158 118.1 161,320,933 169,248,658 104.9
Quebec City ......... ceeseseease 1,509,913 1,629,089 107.9 14,761,208 17,744,643 120.2
St. Hyacinthe ........¢c000ceu0es 87,724 116,763 133.1 825,464 888,559 107.6
Shawinigan Falls ............... 30,029 32,210 107.3 317,999 322,554 101.4
Sherbrooke ............ Ot & 155,913 163,912 105.1 1,521,389 1,593,966 104.8
Trois-Rivi3res .....eveveoneness 157,514 150,116  95.3 1,187,741 1,370,482 115.4
Valleyfield .......cocuvenueen A 36,258 33,080 91.2 327,942 317,775 96.9
Totals - Quebec .............. 16,450,688 19,252,743 117.0 182,186,695 193,775,723 106.4
Ontario
BBAMELOTA Loiie o v v o oihsonanses 155,712 167,151 107.3 1,426,667 1,636,812 114.7
Chatham ......... 590 3 0gaE A EE0 g 155,716 168,708 108.3 1,260,390 1,400,779 111.1
Cornwall ....... Ceesieerraaesans 91,132 92,545 101.6 967,938 896,259 92.6
Guelph .......cccvinnnnaen canees 102,597 105,995 103.3 1,081,461 1,080,143  99.9
HamiSiEons e . % 2. oo .o ceesesves 1,251,722 1,406,469 112.4 13,621,048 14,000,956 102.7
Kingston ......ceeeue cevene RN 130, 746 134,697 103.0 1,319,142 1,367,825 103.7
Kitchener ....... B 352,703 381,680 108.2 3,726,994 3,819,896 102.5
London .......... ceeriesaiecas . 858,006 977,321 113.9 8,659,470 9,326,249 107.7
Niagara Falls .......cc.cnveenn . 94,242 101,768 108.0 962,015 1,007,200 104.7
Oshawa .......c00ivncecencne ) 529,132 212,389 40.1 6,306,548 5,398,107 85.6
Ottawa ....... 6200040 dADaes 200 1,310,332 1,340,460 102,3 13,381,932 13,891,973 103.8
Peterborough ....coveeincaccans. 110,502 117,665 106,5 1,114,658 1,146,746 102.9
SleMCREhaiRimes . . o b e Lok MRL 201,272 189,380 94.1 2,191,932 2,068,667 94.4
EOuAL L AR R P Ceesesecnnaasan 151,759 133,058 87.7 1,400,481 1,413,027 100.9
Sault Ste. Marie ......c.cve0ann 96,022 170,165 177.2 1,134,646 2,239,219 197.3
Sudbury ......ccucoiiiianiienans 136,390 165,214 121,1 1,538,578 1,744,533 113.4
Thunder Bay(l) ............ . 152,566 180,093 118.0 1,539,084 1,704,524 110.7
FRtmA0 SR o o L S, e e ol - ceeeeeon 38,030 43,741 115.0 394,275 405,707 102.9
Toronto ....... ceeseessessasnees 24,160,540 30,215,525 125.1 256,380,009 303,994,718 118.6
VR 15100 O B0NE o ceeeenes 592,290 704,314 118.9 6,503,953 6,537,694 100.5
Totals - Ontario .......... <+« 30,671,411 37,008,338 120.7 324,911,221 375,081,034 115.4

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder Bay.




LARRE Y.

Chggues Caghed Against Individual Accounts at the Clearing House Centres in Canada,
firvember 1970 and during the First Eleven Months of 1970
with Comparative figures for 1969 - Concluded

November First eleven months

Province and clearing T o

house centres s m—

1970 1965 1969 1969

thousands of dollars % thousands of dollars 7

Prairie Provinces
Brandon .......... ok H 4 P 2 56,390 54,152 96.0 480,676 496,556 103.3
(Cic oS T BRI = 2,316,420 2,225,950 96.1 23,053,430 26,406,372 114.5
Edmonton ..... 5 0 5oBns J oo 1,732,615 1,799,448 103.8 18,484,193 19,268,015 104.2
Bethbridge o... 0. 0. .50 121,154 122,884 101.4 1,095,910 1,117,558 102.0
Medicine Hat ;.. soafiihs « iy 53,729 49,836 92.8 441,246 431,491  97.8
Moose JaW ...u.ivrenncsnvecnns 54,313 43,436 80.0 405,204 379,383 93,6
Pidifice AlbasGE .. .. 00 48 v o8 43, 496 45,130 103.8 445,642 446,950 100.3
eI . . 5. . Jodbeals - i i 1,011,883 1,011,520 99.9 9,568,687 10,757,556 112.4
SaskatOON | - Feikers o o T Baimet b xel 306,039 270,948 88.5 3,003,750 2,836,955 94.4
Winnipeg .....co0veevecrconnas 3,271,311 3,461,480 105.8 32,408, 850 35,639,979 110.0
Totals - Prairie Provinces 8,967, 350 9,084, 784 101.3 89,387,588 97,780,815 109.4
British Columbia
WBGEOUVET o . o 4vas0uesseosiosoos 4,621,741 4,636, 254 100.3 44,678,424 45,466,822 101.8
e 5 T R 655,590 698,725 106.6 6,730,267 6,501, 998 96.6
Totals - British Columbia .. 5,277,331 5,334,979 (01U 51,408,691 51,968,820 101.1
Grand Totals for Canada .. 63,315,122 72,660,914 114.8 666, 819, 247 739,439,612 110.9
TARLZ 2. Cheaque’ Cashed !a 32 Clearing Czi.cves. #ivst Elaver Movcha
Represeutative Years
3 Atlantic 3 Prairie British
Teaw Soade Provinces Ouaialg RESN L0 Provinces Columbia
thousands of dollars

19298 " .. . . 42,866,334(1) 732,750 15,118,315 17,073,784 7,243,611 2,697,874
19818 g 354 28,018,238 581,311 9,077,039 12,449,455 4,154,501(2) 1,755,932
1943 e 48,946, 286 1,136,785 14,000,621 22,521,283(3) 8,271,879 3,015,718
1949 ...... 79,158,555 2,085,887 (4) 22,329,389 32,787,228 15,097,482 6,858,569
1950 ...... 91,320,664 2,401,144 26,267,621 39,311,166 (5) 15,700, 585 7,640,148
RIS . 146,156,186 3,278,710 43,132,997 65,293,518 22,820,764 11,630,197
1958 . 200,167,385 3,990, 287 57,057,435 93,047,311 31,314,194 14,758,158
1959 ...... 225,018,666 4,639, 288 63,410,044 106,592,513 34,348,238 16,028,583
OB Y. ... . 245,472,746 4,978,152 72,673,475 114,408, 585 37,016,326 16,396,208
1961 e.s. 266,036,823 5,314,995 79,079,459 121,741,023 41,442,706 18, 458,640
1962 vee 296,007,541 5,.9%2)7 , 228 88,611,025 136,545,712 43,831,221 21,092,363
1963 +ev. 325,551,804 6,745,688 98, 404, 821 146,322,627 51,385,630 22,693,038
L9aGkt . 5. . 373,061, 890 75,525,817 113,580,058 170,359,981 55,142,312 26,453,722
1965 .. 429,882,518 8,725,728 130,769,959 198,327,772 61,869,491 30,189,568
1966 ...... 473,353,430 10,511,796 146,822,519 212,580,838 68,749,454 34,688,823
LOGTEI . | . . 518,776,076 11,603,203 159,692,391 233,791,504 76,027,482 37,661,496
1968 ...... 561,897,794 13,123,193 164,772,466 259,743,707 82,028,573 42,229,855
1969 ...... 648,472,822 15,766,213 177,603,530 314,306, 800 89,387,588 51,408,691
1970% 5. % 3= 720,785, 340 17,497,780 188,587,267 364,950,658 97,780, 815 51,968, 820

(1) Original 33 centres.

(2) Weyburn data added as of 1931.
{3) St, Catharines data added as of May 1941,

(4) St, John's, Newfoundland data as of April 1949,
(5) Cornwall data as of May 1950,
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequiug

accounts
Economic area and
clearing house centres November November November
1969 1970 1969 1970 1969 1970
thousands of dollars
Atlantic Provinces
Charlottetown ......ccovovosceeee 56,985 65,402 7,060 5,356 1,753 2,741
Fredericton ....... 107,086 160,181 10,279 7,583 2,824 4,550
Gllaice HaRE N1, ., AT o 9,288 8,355 3,475 1,282 239 359
Lo P THD e T R IR 1y 803,365 712,791 38m 927 28,508 15,706 16,828
DGR 7.l - v e o575 S5 oB5 5 57a's 119,272 119,916 9,784 8,058 2,878 a5, Srig
Saint John .......... . 171,845 189,407 13,840 11,562 2,925 5,162
BIERRNEEG | At e B i i 471,237 513,476 25,262 36,819 4,741 6,134
EOVCIEHERIE < xe S 1 e1e » Bl o » T2 aae slea e afe 67,289 65,887 5,666 4,194 1,616 1,940
Totals - Atlantic Provinces 1,806,367 1,835,415 109,293 103,362 32,682 41,293
Quebec
GRSICOWEIML o . .o oo socvevsonons 69,991 72,622 6,409 4,891 1,196 1,676
DRUmmondVIiTlle ....ovvbeseereas 52,796 90,096 4,482 4,521 368 690
@EACDRIE Y. Jfifiisic o c e s eovaans 48,135 82,408 5MI83 4,147 i 775 1,364
ModlEFeg l ...coae .t S N .. 1305066, 604 15S5), O 2172 887,426 692,904 129,372 197,933
UlEECe Gy I ., . oo e cvrenace 1,380,512 1,496,803 120,333 120,282 9,068 12, i3
St. Hyacinthe .......c000000ue 74,672 93w 143 12,460 22,764 592 &8s
Shawinigan Falls ...........00 25,828 28,469 3,670 2,992 531 >ad
Sherbrooke ................... 138,526 146,820 14,892 13,582 2,495 o - 1)
Trois-Rivieres .........c000ne 149,226 138,189 7,437 10,654 851 1,275
Valleyfield .......ccc0n. 00doD 28,752 28,630 7,122 IR 170) 384 680
Totals - Quebec ........... + 15,235,042 18,151,422 1,069,414 880, 507 146,232 220,814
Ontario
BEATNERSEAL e e o o /vioio % ors orais s vea 135,676 150,423 15,848 12,740 4,188 3,988
Chatham ...... 3o oo B I R B 135,525 151,641 157 20 12,637 2,980 4,430
Cornwall ...... oo FI5E o ooy N, 77,477 82,652 11,936 7,516 O 2,377
(Cra 1y |7 S5 R P e 79,584 88,482 17,845 11,536 5,168 5,977
HEMBNEGR. . .o e oo aareieseocacnonas 1,104,133 1,278,314 119,660 91,149 27,929 37,006
Kingston .........cc0ccnee R 95,276 105,720 28,300 19,614 7,170 9,363
Kitchener ........ccveevvennen 314,225 347,796 29,034 21,049 9,444 12,835
London ........ PN veanns 776,414 904,184 59,459 47,677 22,133 25,460
Niagara Falls ........ - 0 0 400 72,403 87,141 18,799 10,823 3,040 3,804
Oshawa .........ccovncieennnss 493,050 185,769 30,984 20,193 5,098 6,427
OLLAWA .....ccouvvevnassonaaas 1,068,442 1,139,363 205,063 158,378 36,827 42,719
Peterborough .....coc0veveuune 87,736 96,257 18,202 14,671 4,564 6,737
St. Catharines ..........c0000 168,067 162,353 26,681 18,339 6,524 8,688
Sarnia ........ L Rk g0 o 132,640 117,041 15,158 10,332 3,961 5,685
Sault Ste. Marie .....co0000es 75,080 154,606 17,870 11,3016 3,072 4,163
Sudbury ....i.eiiiiiiirananaan 107,859 140,251 23,516 17,756 5,015 7,207
Thunder Bay .............un... 115,401 150,268 30,375 20,645 6,790 9,180
Timmins .....ccoevivevenannens 31,175 36,624 6,114 5,854 741 1,263
Toronto ...eovveesesccveeecsss 22,759,555 28,831,286 1,172,930 1,129,073 228,055 255,166
Windsor ............ 503,651 632,371 75,186 55, M@ 13,453 16,842
Totals - Ontario ........... 28,333,369 34,842,542 1,940,171 1,696,479 397,871 469,517




TABLE 3. Cheques

5

Cashed - Distributed by Type of Account - Concluded

Personal chequing

Current accounts Savings accounts
fconomic area and accounts
elaearing house centres November November November
1969 1970 1969 1970 1969 1970
thousands of dollars
Prairie Provinces
BIREAAOR T . 8 o ve's o drile b« o 37,700 44,394 15,710 6,076 2,980 3,682
Crulz i S A e S 2,145,096 2,063,629 123,357 107,968 47,967 54,353
BAROREONY Jorliio.cle oo is o 5/ ere ofsrdisions 1,583,357 1,673,719 100,961 74,384 48,297 51,345
Lethbridge o .. . oo opp s re abs 103,662 107,628 13,474 8,164 4,018 7,092
Medi cinelF HalE £ L8, s, .00 N 42,627 40,693 8,061 5,294 3,041 3,849
MOGERN JIAW , 3 o e shons sRolelste) o TRl k78 1178 33,867 13,928 6,413 3,210 3,156
Brince Aflbert .. ... .cns . e 36,870 38,692 4,618 3,953 2,008 2,485
LUy iy 150 R I S 8o G o' 954,359 976,504 44,031 22,362 1397408 12,654
Saskatioon” .l w0 3 A o 263,042 241,049 32,343 16,923 10,654 12,976
WHIDMPE 2010 orals e s o oo oo [oroToNe s (550 3,038,210 3,301,507 181,194 107,593 51,907 52,380
Totals - Prairie Provinces 8,242,098 8,521,682 537,677 359,130 187,575 203,972
British Columbia

L/ eI ey [ Lo SIS 73 4,022,981 4,246,179 474,520 256,472 124,240 133,603
VifaEaial 3.8 Bl . . . ot ool 544,099 627,602 88,896 47,941 22,595 23,182
Totals - British Columbia .. 4,567,080 4,873,781 563,416 304,413 146,835 156,785
Grand Totals for Canada .. 58,183,956 68,224,842 4 AR 9T . 38848 89T 911,195 1,092,181

TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(l) Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  yer cashed deposits  over

thousands of dollars i thousands of dollars %
1968 ....ovvvriiniiiiiiinieni.. 606,647,464 6,554,230 92.56 30,051,171 16,577,362 1.81
1969 ... coiiiitiiiiiiiiia 700,098, 600 6,768,534 103.43 35,305,785 18,617,191 1,91
1969 - November ............... 59,095,151 6,557,858 108,14 4,219,971 18,893,978 2.68
December ................ 65,752,391 6,909,113 114,20 2,832,747 19,019,805 1.79
1970 - January ......000000eeen 58,450,665 6,720,362 104. 42 2,540,253 18,474,779 1.65
February ... ...... 3.4 .8 55,804,813 6,121,162 109. 40 2,369,640 18,631,802 1.53
March . .ovvvnenneeinee 61,767,507 6,401, 844 115.78 2,625,355 18,879,768 1,67
Apadil WL .. ... . e L 66,593, 802 6,631,904 120.50 2,737,667 19,235,112 1.71
MaY coveninnoroennnianns 60,881,729 6,442,625 113.40 3,069,261 19,557,382 1,88
June ............... e 67,160,258 6,755,902 119.29 2,949,012 19,894,993 1.78
July coeviiiiiiieeiinn., 69,033,312 6,901,539 120.03 2,982,505 20,226,992 1.77
August ... ..ol 62,423,118 6,876,236 108.94 2,667,155 20,401,694 1.57
September ....... ceereaes 66,982,180 6,985,526 115.06 2,833,596 20,540,136 1.66
October ................. 70,313,935 6,794,296 124.19 2,592,935 21,046,587 1.48
November ........ccceveee 69,317,023 6,992,469 119.00 3,343,891 21,258,824 1.89

T As of June 1957, includes cheques cashed against personal chequing accounts,
{2) Revised to exclude federal government deposits,

Notes

Turnover in the monthly section is placed on an annual footing.



VALUE OF CHEQUES CASHED
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