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As of January 1970, Fort William and Port Arthur have merged and are no aes-
ignated as Thunder Bay. The number of clearing centres is now 50 rather than the 51
carried in previous issues of this series.

The value of cheques cashed in 50 clearing centres in March totalled $64,393
million, 10.9 per cent higher than for the same month last year. The five economic
areas showed an increase in the March comparison. Cheques cashed in the Atlantic
Provinces increased by 28.0 per cent, Ontario by 16.5 per cent, the Prairie Prov-
incas by 13.0 par cant, British Columbia by 2.2 per cent and Quebec by 1.4 per caent.

The Centres
Thirty-eight of the fifty centres showed a higher value of cheques cashed than
in the corresponding month last year. Payments in Montreal were fractionally lower

whilst Toronto increased by 20.4 per cent. In the Western regions cheques cashed in
Winnipeg rose by 18.0 per cent and in Vancouver by 3.2 per cent.

First Three Months

The value of cheques cashed in the first three months of 1970 was 8.7 per cent
greater than for the same months of 1969, Cheques cashed in the Atlantic Provinces
increased by 16.5 per cent, in Ontario by 13.9 per cent, in the Prairie Provinces
by 13.5 per cent and in British Columbia by 3.6 per cent. Cheques cashed in Quebec
for the first three months was slightly lower than for the same period of 1969.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 115,78
compared with 98.23 for March 1969. The turnover ratio of savings accounts was 1.67
in comparison with the March 1969 ratio of 1.78.

Business Finance Division
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
in March 1970 and during the First Three Months of 1970 with
Comparative Figures for 1969

March First three months
Province and clearing

house centres 1970 1970

1969 1970 1969 1969 1970 1969

thousands of dollars % thousands of dollars %
Atlantic Provinces

Charlottetown ........ececesevas 79,157 66,361 83.8 192,101 192,004 99.9
Fredericton ...cc..... 0lodb00dood 124,640 127,889 102.6 408,294 376,701 912898
Glace Bay ...oeeveeeans it 12,826 8,528 66.5 35,137 32,450 92.4
HalifaxX ..v.uuwvun. ST R L 608,912 884,051 145.2 1,796,284 2,347,747 130.7
LET 2 (5T o ot b O T T R T T 135,392 135,352 100.0 386,672 380,074 98.3
Salitnt ohn . ........ 0 ol B OR.C 080G 163, 604 192,576 117.7 505, 700 548, 304 108.4
St. John's ......iiiiieininnennn 355,378 486,035 136.8 1,089,758 1,285,973 118.0
BaET Fo o D A G R e R s 61, 654 73,058 118.5 206,035 218,264  105.9

<

Totals - Atlantic Provinces .. 1,541,563 1,973,850 128. 4,619,981 5,381,517 116,

(9]

Quebec
Chicoutimi ..... ¢ 0 5H00 0 EGOP 000 72,553 74,019 102.0 189,868 200,211 105.4
Drummondville ............. oo 45,762 48,869 106.8 131,724 150,840 114.5
CEANBYN L (%o ool e o nnenona 5003 48,092 49,139 102.2 135, 229 140,910 104.2
Monmidgealli® . . . .. . seesesssssaeseas 15,114,544 15,094,874 99.9 43,066,871 41,686,207 96.8
(Cro oz (00 0 1,247,090 1,492,066 119.6 3,697,634 4,119,556 111.4
St. Hyacinthe ,....civevnveneenes 72,532 61,666 85.0 208,680 213,451 1028
Shawinigan Falls ......c00000e0- 27,766 34,066 122.7 81,531 86,376 105.9
SERRRIOGIER 1 8. o (ea s s e o 0resaoesion 137,291 137,211 99.9 406,026 390, 316 96.1
Trois-Rivigres ......... eren Y 97,525 106, 703 109.4 274,947 319,140 116.1
Valleyfield .....covvuueuenannnn 24,952 26,154 104.8 75,293 77,897  103.5
Totals - Quebec ....... S ) ISLEMB R RISIOVR] 18512455761/ 101.4 48,267,803 47,384,904 98.2
Ontario
T i oG e . 107,100 138,370 129.2 323,089 421,590 130.5
(@ nicingn | S N 119,714 127,658 106.6 351,076 370,744  105.6
(OOt 151 | Ao e o PN 128,711 79,506 61.8 317,242 216,776 68.3
Gl oo o00nd oo o TP . 87,929 94,475 107.4 260,926 273,686  104.9
Hamilton ......... At o & oo Ry o AN T 280 (012 ) ST 0Tl /1S 114.6 3,370,731 3,759,799  1l1l.5
T oo Y A L v 110,421 114,884 104.0 322,909 326,129 101.0
5 e e S 303, 140 314,318 103.7 875,482 941,017 1 (077559
Lomdam . o o s = 719,716 786,404 109.3 2,134,673 2,297,260 107.6
Niagara Falls ......ceeveenenns. 76,202 80, 527 105.7 233,547 238,036 101.9
Oherer iR P T e | . 638,202 498, 360 78.1 1,925,656 1,568,881 SIS
TR T O FIEsy .. 1,172,882 1,180,947  100.7 3,389,569 3,396,823  100.2
PeterboTough +.veeuevennneesnnns 93, 784 98,185 104.7 273,646 278,378 101.7
St. CAthBTINES . .v.veenvnnsnnnan 203,433 182,139 )05 584,670 524,475 89.7
G J N 122,193 126, 144 103.2 372,459 367,590 98.7
RISt MaTAe i s sieisee oo s s o 101,59 110,698 109.0 294,558 318,718 108. 2
Sudbury ...... O U | N 132,085 142,920 108.2 385,694 427,171 110.8
BREDASBEERY (1) woh .ol vaeeine 124,882 134,697 107.9 377,009 402,819 106.8
TP - | il 30,575 35,222 115.2 95,391 101, 549 106.5
TOTONED o e osv oo vvasunsnnenonass 21,776,223 26,223,237 120.4 64,540,678 75,781,750 117.4
WHASOE .5 T e ccacetoeanase ob oo 357,104 542,255 97.3 1,702,977 1,562,268 ity
Totals - Ontario .......... ... 27,836,499 32,420,662 116.5 82,131,982 93,575,459 113.9

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder
Bay.
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March 1970 and during the First Three Months of 1970 with
Comparative Figures for 1969 - Concluded

Chegnas Cashed Against Individual Accounts at the Clearing House Centres in Canada,

March First three months
Province and clearing T ¥
house centres 1970 1970
1969 1970 1969 1969 1970 1969
thousands of dollars 7] thousands of dollars i
Prairie Provinces
BATEON! ... - - 5« 5w ofera ararsrats » 5ve = = 41,382 41,217 99.6 114,567 119,468 104.3
CBMIZATY s oiane o o o » <lslote o s olole o shofiole 1,947,441 2,274,649 116.8 5,415,198 6,529,877 120.6
Bdmonton . .. . 4oe. 0 L8 . 1,519,423 1,582,725 104.2 4,383,745 4,569,215 104.2
LethbFidge . ..o . dore ofF -~ 91,120 97,087 106.5 265,664 289,082 108.8
Medicine HAat ....cocvevvoccons 34,597 43,036 124 .4 102,374 113,482 110.8
MEGSEl Taw, . .uth g - bk EE R IR 33,182 29,782 89.8 97,472 98,094 100.6
Prince AlDert .......cceceevcees 37,334 39,408 105.6 109, 746 113,766 103.7
REZINA .. ovvrvnnnvoneesnancens 775,777 852,520 109.9 2,200,177 2,465,482 112.1
SASKALOOM . ovvveeencenonenanse 243,078 248,052 102.0 717,936 736,966 102.6
Winnipeg ...ccovuss N ol TR 2,629,569 3,103,958 118.0 7,088),7623 8,968,447 116.0
Totals - Prairie Provinces 7,352,903 8,312,434 113.0 21,140,502 24,003,879 113.5
British Columbia
VANCOUVET . .0ovevsoccscanssocs 3,827,727 3,951,356 103.2 11,125,452 11,645,390 104.7
Vitctomita® - o B s L M. s "l 633,029 609,793 96.3 1,633,624 1,567,084 95.9
Totals - British Columbia .. 4,460,756 4,561,149 102.2 12,759,076 13,212,474 103.6
Grand Totals for Canada .. 58,079,828 64,392,862 110.9 168,919,344 183,558,233 108.7
T+BLE 2 Cheques Cashed in 35 Cicsrlug Cenbren, Fivst Thieo mcutns
Repressutmtivd Tears
Atlantic N Prairie British
fean Spitia Provinces 3 SIS Lo Provinces Columbia
thousands of dollars
NOD0Re .., 11,504,782(1) 191,235 4,220,848 4,660,142 1,644,222 788,335
UGEeN . % | ... 6,991,253 147,283 2,226,982 3,338, 340 829,386 (2) 449,262
1949 ..... 19,772,380 443,693(4) 5,961,281 8,317,161 (3) 3,272,068 1,778,177
BSOLNT o 21,036,876 553,723 6,392,333 9,029,068 (5) LR ELS L 252 1,726,400
1857 = L3 48,154,234 980,414 14,522,813 21,529,527 7,413,166 3,708,314
1958 ..... 48,534,506 1,005,786 14, 340,469 22,308,968 7,239,660 3,639,623
1959 ..... 56,761,434 1,133,862 16,361,545 27,222,511 8,100,626 3,942,890
1960 ..... 63,898,039 1,259,774 18,870,155 30,932,494 8,528,339 4,307,277
1B . . 68,648,830 1,342,516 21,336,470 31,492,291 10,051,456 4,426,097
1962 ..... 74,980,506 1,495,528 22,103,257 35,339, 237 10,804,801 5,237,683
1963 ..... 81,368,709 1,718,684 24,142,107 37,541,533 12,565,439 5,400,946
1964 ..... 93,529,232 1,941,672 28,019,674 43,673,149 13,624,941 6,269,796
1965 ..... 111,710,056 2,102,986 34,063,615 52,884,018 15,407,643 7,251,794
1966 ..... 122,406,477 2,783,056 37,472,404 56,134,967 17,217,089 8,798,961
GaFe = .. | 139,078,799 3,142,293 44,836,777 62,110,573 19,366,062 9,623,009
1968 ..... 143,147,298 3,268,063 41,447,027 67,984,481 20,238,564 10,209,163
969" . .. .. 163,987,729 3,778,414 47, 70p53 1 79,139,206 21,140,502 12,759,076
1370 ..... 179,049,119 4,562,098 46,196,079 91,074,589 24,003,879 13,212,474
(1) Original 33 centres.

(2) Weyburn data added as of 1931.

Cornwall data as of

May 1950,

St, Catharines data added as of May 1941,
St. John's, Newfoundland data as of April

1949,



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres March ME e Mo
1969 1970 1969 1970 1969 1970
thousands of dollars
Atlantic Provinces
Charlottetown .......c.cocee.. 73,408 61,061 4,275 3,123 1,474 2,177
Fredericton ........eonevuecne 117,214 120, 266 4,819 4,868 2,607 2, 755
Glace Bay ....... 0cl33B oo Ml . 11,585 7,535 1,098 832 143 161
L T e T T 570,990 847, 754 24,942 21,898 12,980 14,399
MONEEORN, . . lepeisec ooovasesne 3 - 127,410 126,532 5,528 5,970 2,454 2,850
Saint John .......c0000nen o B8 153, 264 180,973 7,890 7,421 2,450 4,182
Sif. deohn's ........cc0..nn. - 327,702 452,551 23,594 26,770 4,082 6,714
S s R L R 57,348 68, 767 2,910 2,745 1,396 1,546
Totals - Atlantic Provinces 1,438,921 1,865,439 75,056 73,627 27,586 34, 784
Quebec
(CT EoTi s Uiyt O 67,510 68,154 3,906 4,337 1,137 1,528
Drummondville ..,.......cc0ce.e 40,612 45,964 4,866 2,549 284 356
(1 157 o o P 43,792 44,462 3,326 3,553 974 1,124
Montreal ....... 500 © ook TR . 14,437,471 14,310,522 578,062 655, 133 99,011 129,219
Quebec City ........coicuiunns 1,178,104 1, 396, 795 61,361 85,727 7,625 9,544
St. Hyacinthe ........... N . ¥ 63,107 51,104 9,075 9,952 350 610
Shawinigan Falls ............. 25,112 29,989 2,137 3,158 SHVA 919
Sherbrooke ............... SFerers 122,197 124,874 13,301 9,810 1, 793 255140
Trois-Rividres ........ccvenne 92,174 100, 626 4, 649 5,035 702 1,047
Valleyfield ........cc0vnvrnn e 22,242 22,842 2,391 2,692 319 620
Totals - Quebec ......c0uvee 16,092,321 16,195,332 683,074 781,946 112,712 147,489
Ontario
Brantford ....... 000 0h '8 db ob df 95, 384 126,012 8,885 8,584 2,831 3,774
Chatham ....... 0080 gr o000 o 111,912 119,382 5,530 5,423 2,272 2,853
(CravairiiliLl Pt S 85,899 73,273 37,526 4,676 5,286 1,557
Guelph ....... 00 0 o 0Bt 0 06 Ab S0 e R 7s 81,054 9,868 8, 692 3, 788 4,729
HAmMIIEEOM. o - 5a o sames e s o o, 1,122,134 1,252,925 79,183 124,830 29, 292 31,961
KingSton ....veeceieecoenannans 92,067 93,496 12, 790 13,035 5,564 8,353
Kitchener .........cievvenvaae 279,557 289,053 16,631 15,093 6,952 10,172
Lo T S p oridio 0 OrE OO TR T g 658,462 732,389 44,277 34,772 16,977 19,243
Niagara Falls ......cc00eveuue 65,559 70,034 7,345 7,837 3,298 2,656
UShawall. &, . .5 .00 c.... 50 o oo 621,915 480,074 12,354 13,192 3,933 5,094
QRElee i o & Sk o TSP U 992, 680 1,020,842 150,943 125,998 29, 259 34,107
Peterborough .........c00v0une 82,370 84,396 7,911 8,792 3,503 4,997
St. Catharines .......oceevcae 184,090 164,099 14,547 12,019 4,796 6,021
Sarnia ...... 00 0k o0 0o 3 06 LIS 99,587 113, 621 19,595 7, 644 SHONN! 4,879
Sault Ste. Marie ,............ 87,578 98,476 8,569 9,114 5,447 3,108
SUBIIRIE. . L eiaece coosorsnnecsos 114, 684 124,771 13,327 13,457 4,074 4,692
Thunder Bay .................. 106, 125 114,783 13,909 13,319 4,848 6,595
TS ¢ S ol R T R 27:010 313439 3’016 2)826 549 957
TOTONEO L iuveeeenennnnocanoanse 20,572,615 25,203,509 1,019,464 810,279 184, 144 209, 449
WA SORIN S ewe o) e oo o o¥s s sieaoonosion 507, 288 491,491 38,907 38,869 10,909 11,895

Totals - Ontario ........... 25,981,189 30,765,119 1,524,577 1,278,451 330, 733 . SWSOEE




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Personal chequing

Current accounts Savings accounts

Economic area and accounts
clearing house centres March March Mar ch
1969 1970 1969 1970 1969 1970
thousands of dollars
Prairie Provinces
BIRATHGI 1% o . o oiexsrers sove o v o o o olols - 35,031 35,082 4,673 3,283 1,678 2,852
GANMRARE, .+ o ooore ofobn s o Storcrertere Fo o one 1,810,124 2,130,773 95,974 97,182 41,343 46,694
Edmonton ......... . £ . 1,426,890 1,481,632 56,083 50,478 36,450 50,615
Lethbridge .’ el o orr ol cer o 83,378 87,309 4,813 4,995 2,929 4,783
Medicine HAE ... ... 000N REONS 29,519 30,336 2,890 9,858 2,188 2,842
MABSle JaWl . oo . o olenle o [ TR 27,324 23,504 4,002 3,875 1,856 2,403
Prince Albert ........ 8 oolo o 33,049 34,973 2,803 2,552 1,482 1,883
REgina | ... aao e« ooon Gk TE 749,190 825,130 16,045 14,075 10,542 13,315
Saskatoon ....eee0vacencns cese 220:519 225,725 13,730 11,191 85 829 11,136
Winnipeg ....... o oo o RN 2,530, 260 2,990,084 63,602 73,118 35,707 40,756
Totals - Prairie Provinces 6,945,284 7,864,548 264,615 270, 607 143,004 177,279
British Columbia
Vancouver ......ceceesecceaes 3 3,536,423 3,642,888 186,529 192,862 104, 775 115,606
WVHSGEOIIEA| &5 3. Jere oo o il o1t BLTs 587,175 563, 550 30,479 27,862 151 375 18, 381
Totals - British Columbia ., 4,123,598 4,206,438 217,008 220,724 120,150 133,987
Grand Totals for Canada .. 54,581,313 60,896,876 2,764,330 2,625,355 734,185 870, 631
TABLE &. Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2) over cashed deposits over

thousands of dollars % thousands of dollars %
1905 (6 4o danaodoo dndeaD oG OO0 606, 647,464 6,554,230 92,56 30,051,171 16,577,362 1.81
IOGE) S Bt a0 860 o o D00 000080 700,098, 600 6,768,534 103.43 35,305,785 18,617,191 1.91
1969 - March ............. M soco 55, 315,498 6,757,297 98.23 2,764,330 18,615,098 1,78
LD et SRR 5 0% Ao o 57,1703, 255 7,033,212 98,45 2,908,564 18,572,229 1.88
125 SO SPSERE  5 J da o' 59,735,049 6, 765,509 106.00 3,144,318 18,502,803 2.04
JETo (S SRR, 5 o b S o oot o 60,375,892 6,892,496 105.12 3,006,469 18,531,744 1.95
July cecevecrvcccoconsnas 62, 284,643 6,893,502 108,42 2,933,227 18,521,743 e C10)
AUBUSE .ie.esecccsnaances 53,718,484 6,555, 102 98.34 2,592,251 18,602,988 1.67
September .......cc000000 58, 189, 950 6, 780,934 103.00 2,658,959 18,791,598 1.70
OCEEDET RN (- 57 25y + o Jast o sretre 62,544,422 6,731,960 111.49 2,789,298 19,021,802 1.70
NOVEMDET e 4 oisceioen ooeims 59,095,151 6,557,858 108.14 4,219,971 18,893,978 2,68
DECEmMDEE % Safeis o o 0.0 o.0istalaie s 65,752,391 6,909,113 114,20 2,832,747 19,019,805 1. 78
1970 - JanuUary ..cveecesecaccsvons 58,450, 665 6,720,362 104,42 2,540,253 18,474,779 1.65
February .veecescecssoces 55,804, 813 6,121,162 109.40 2,369,640 18,631,802 1.53
March ,...ceeevecsceccnns 61,767,507 6,401, 844 115.78 2,625,355 18,879, 768 1,67

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Notet?

Turnover in the monthly section is placed on an annual footing.
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