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As of January 1970, Fort William and Port Arthur have merged and are now des-
ignated as Thunder Bay. The number of clearing centres is now 50 rather than the
51 carried in previous issues of this series.

The value of cheques cashed in 50 clearing centres in Canada during June
totalled $70,109 million, an increase of 10.6 per cent above the value for the same
month last year. All flve economic areas showed a gain in the June comparison.
Payments in the Atlantic Provinces increased by 20.4 per cent, Ontario by 19.0 per
cent and the Prairies Provinces by 5.6 per cent. Cheques cashed in Quebec and
British Columbia increased slightly in the June 1969-70 comparison.

The Centres

Of the fifty clearing centres, thirty four showed a higher value of cheques
cashed than in June 1969. Payments in Montreal were fractionally lower and Toronto
showed a gain of 22.5 per cent. In the Western regions Winnipeg increased by 18.6
per cent and Vancouver by 4.7 per cent.

First Six Months

The value of cheques cashed in the first six Months of 1970 was 8.8 per cent
higher than for the same period of 1969, The Atlantic Provinces showed an increase
of 14.9 per cent, Ontario 13.8 per cent, the Prairie Provinces 9.2 per cent, British
Columbia 2.6 per cent and Quebec 0.7 per cent.

Deposit Turnover

The turnover ratio of current accounts (compiled on an annual basis) was
119.29 compared with 105.12 for June 1969. The turnover ratio of savings accounts
was 1.78 in comparison with the June 1969 ratio of 1.95.

Business Finance Division

September 1970
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing Housc Centres in Canada,
June 1970 and during the First Six Months of 1970 with
Comparative Figures for 1969

June First six months
Province and clearing
house centres ] 1970 1970
1969 1970 1960 1969 1970 1969
thousands of dollars 7 thousands of dollars A
Atlantic Provinces
s ToEHEEOWN, 5c o o oo 5 e efa s & 65,098 79,445 122.0 375,958 397,595 105.8
EREIGEN LG OMY fo's Mt e vre s vom maosnus 130,308 146,517 112.4 798,415 803,047 100.6
Clge & ERTRL L S CHREIS SESSARP Bh AP 12,614 11,737 93.0 78,374 63,496 81.0
HeEPRs R < o < e o7 < G o R Y 623,950 668,488 107.1 4,023,375 4,615,725 114.7
MORICHEOTIE v ¥ore i ot e TohakeRErc=e = s = « o o 5 & 142,046 144,298 101.6 816,255 800,274 98.0
Slabin EWimlml 5 |, T L L S o ot 8 “on 192,994 238,067 123.4 1,080,728 1,220,725 113.0
Sit, Jionm 5 R S St AT 25557 555,898 155.6 2,151,445 2,861,445 133.0
Srdleay. . s e S N S 74,597 80,549 108.0 432,109 4456859181 103,11
Totals - Atlantic Provinces .. 1,598,764 1,924,999 120.4 9,756,659 11,207,900 114.9
Quebec
Chicoutimi ,...... SO e AW S 80,678 102.5 424,550 439,016 103.4
Drummondville ............. o0 o d 52,049 57,012 109.5 280,179 316,224 112.9
Bied 215757 1 o depia i OMO R, PR ST S 69,907 64,798 92.7 305,646 306,697 100.3
Rilonafcy A S R, eves. 15,178,757 15,044,046 99.1 87,450, 245 87,173,046 99.7
Quebec City ....avuns o 00 EoBB 0 60g 1,309,687 1,414,751 108.0 7,701,478 8,591,213 111.6
SHEPERBAGIIEIIE oucnsia o « o afils Tajais o a5 s 77,937 Sk, 752 69.0 444,622 370,017 83k
Shapsmiligan. Ballse . .. o0. . csaa. 34,378 30,271 88.1 174,928 17951637 « Q2.
Shertrooke ........... T o Q 129,027 159,174 123.4 815,177 816,923 100.2
GONISEERAGBIEIIE S .'a . o v s v siae e e aass 119,583 136,502 114.1 598,129 699,233 116.9
Valleyfield ,.......... o HE00C 0B o 27,884 29,419 105.5 159,000 164,863 103.7
Totals - Quebec .............. 17,077,944 17,070,403 100.0 98,353,954 99,056,869 100.7
Ontario
BsamiEfiord . . . .. ... .. B obbagiton d 133,850 168,404 125.8 726,505 878,888 121.0
ChRaEREmE., o\ oo ooo e o Tl 108, 686 111,325 102.4 665,760 729,992 109.6
Coimnrz Ll e SRR R R S A 82,776 83,788 101.2 549,641 458,758 83.5
EIENEtR M b O e o BT " 102, 385 105,704 103.2 559,239 576,181 103.0
RamilEon . AV, . s e ... L e L xR22952,, | 1842, 230, JLOIES P31 0, 7,785,016 106.4
IV £ O o T R S N 133,714 136,941 102.4 692,516 714,048 103.1
Kitchener ,.... L e TSR, 385,441 338,744 87.9 1,972,634 1,975,058 100.1
Hogonorakonol e oo R RSN R, A 874,877 872,782 99.8 4,569,133 4,851,919 106.2
I Lemyenrea) oL 1L R 7 3 89,038 97,079 109.0 488, 819 509,701 104.3
Oshawa ....... I P T oLE 613,707 616,597 100.5 3,738,685 3,205,907 S5
MW ARINE |, L . Y et s o e AR Y200, 888 1T 5 87/ 7 7 L (SR 6,953,567 B B8N52E | T 105..5
Peterborough ..........c00nausn 103,330 110,782 107.2 570,565 589,905 103.4
St. Catharines ,....cee00sse. 3. 3 205,761 205,216 99.7 1,228,935 1,124,457 91.9
SEIETHGM e B T S e o 5 130,286 113773556 ™05 . & 730,644 770,457 105.4
St Sine M Marie SN, L%, Joo. L 116,662 262,981 225.4 624,051 1,088,742 174.5
Siu A1B0EA 5 R B PR S 158,443 167,866 105.9 838,603 903,274 107.7
UiEmdei Bayll) .o .............. 136,333 170,698 125.2 787,302 848,527 107.8
T8 i 11501 PR N o4 e S B8 42,312 38,654 91.4 208,290 213,739 102.6
WGIEIEGIN S L, aieeseioio™s o 0 v ) N 24,646,320 30,198,081 122.5 137,245,604 160,242,958 116.8
INBSETRllS O/ Rsy s Pake) olia o o srokits s o 5, P crads 622,064 565,396 90.9 3,550,788 3,205,614 90.3
Totals - Ontario ,.....ceveeee 31,209,630 37,124,601 119.0 174,015,838 198,006,669 113.8

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder
Bay.



Calild 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

<une 1970 and during the First Six Months of 1970 with
Comparative Figures for 1969 - Concluded

- June First six months
Province and clearing
house centres L1970 1970
1969 1970 1969 1969 1970 1969
thousands of dollars % thousands of dollars y
Prairie Provinces
Beandongse e i oWl 43,566 46,090 105.8 245,191 259,561 105.9
Calgaty ™ & il dhsexd i oieiol®  Raieo 2,338,549 2, 171185 92.8 L2108 2 741 L3, 3, &4 s 11050
070k 11 [0y pUctoy ¥ U SRR, T 2:107'5,.85 1 1,900,302 91.5 10,028,936 10,220,186 101.9
Lethbridpel s . .1 . . sty NN E L 10725515 106,205 98.8 564,148 590,760 104.7
Medi'c ingl Raf@l . . ke d dag . . ok, 39,982 40,486 101.3 222,355 229,638 S103. 3
Moose Jaw ......... NN b R e 37,400 34,036 91.0 207,665 201,466  97.0
RETRGCE THLET T  omororereoreor® . oo & 41,050 430817 Q5% 2 239,791 244,521 102.0
RERHTA b S . o T, Lo e 757,746 L, 032m203" 8193642 4,940,217 5 58259418 "  gIRIESm (O
Saskatoon ......... N e S 280,126 272,906 97.4 1',555%51992 1,535,092 98 7
WIERRal | ... o 0. . . LN 3,018,903 3,581,020 118.6 16,784,194 19,031,003 113.4
Totals - Prairie Provinces 8,740,688 9,227,604 105.6 46,891,760 SILASR2 6113~ HOOMD
British Columbia

Vancouver ......c.cene. 5 4,044,798 4,233,628 104.7 23,240,153 24,318,778 104.6
VIICIEO LTSN B, . o ot hatan s S A 710,537 528,035 74.3 3,534,527 3,147,133 89.0
Totals - British Columbia .. auil 35, 335 4,761,663 100.1 26,774,680 27 ;465,918 J02N6
Grand Totals for Canada .. 63,382,361 20109, 270 = lil. 6 355,792,891 386,949,962 108.8

TABLE 2. Cheques Cashed in 35 Clearing Centres, First Six Months
Representative Years

Atlantic 4 Prairie British
Year Canada Bflowincdh Quebec Ontario Privilar A Columbia
thousands of dollars
1929 | gowel", 22,835,608(1) 386,505 7,B78,276 9,511,588 3,532,048 1,527,191
OEE o - 14,585,068 306,080 4,695,354 6,850,827 1,839,311(2) 893,496
1943 ,.... 25,467,386 604,021 7,309,699 12,016,508(3) 3,978,675 1,558,483
1949 | . . 41,170,315 1,040,360(4) 11,814,043 17,197,477 7,426,061 3,692,374
1950 ..... 46,514,276 1,231,998 13,406,350 20,104,323(5) 7,841,926 3,929,679
| K70 P 100,671,389 2,009,729 29,598,695 45,587,847 15,503,062 7,972,056
195855, % 105,047,370 2,122, 81 30,321,063 48,553,285 16,259,240 7,790,965
1959~ . .~ 119,114,173 2,459,853 33,521,961 57,075,665 17,613,699 8,442,995
1960 ..... B8 ZE5), 328 2,662,169 39,660,493 63,602 ; 155 18,999,662 8,830, 846
196l . - e 141,752,024 2,783,846 42,496,546 65,454,463 21,778,219 9,238,950
L) . 154,459,657 3,115,641 45,483,843 A2 EQR 8 | 22,704,434 10,974,918
0GR, . . .4, 174,400, 300 3,584,294 52,848,533 79,680,227 26,467,171 11,820,075
LGRS, . . . 198,123,565 4,071,309 60,507,002 90,853,459 29,221,384 13,470,411
65 .. ... . 231,751,399 4,565,057 70,398,703 108,885, 546 32,357,684 15,544,409
l066- .4 .. . 252,512,959 5,880, 655 77,131,090 114,811,760 36,089,679 18,658,775
seay. 4. .. 285,446,363 6,356,961 90,407,004 127,452,347 41,331,884 19,898,167
LOBE, i 1 297,776,316 7,121,595 85,450, 554 140,100,515 43,744,069 21,359,583
[9e8.._ . ... 345,721,879 8,071,803 95,966,900 168,016,736 46,891,760 26,774,680
017/ (0 p—— 377,170,274 9,498,169 96,581,182 192,412,399 51,212,613 27,465,911

f1) Original 33 centres.

{2) Weyburn data added as of 1931.

{3) St, Catharines data added as of May 1941,

(+) St, John's, Newfoundland data as of April 1949,
i5) Cornwall data as of May 1950,



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres Jans June June
1969 1970 1969 1970 1969 1970
thousands of dollars
Atlantic Provinces
BHATIOEEELOWN. & .0 cccteeeceonen 58,787 71,382 4,393 5,276 1,918 2,787
B eIRHEIEEIL o5 5 o ofs o besvessnens 120,692 135,652 7,118 7,898 2,498 2,967
Glace B&y ................... . 11’397 10,180 13040 951 177 606
HANGIRAERR .. 0 . : oarp el 582,574 625,270 27,298 25,004 14,078 18,214
Moncton S et et s e es v ansan 13?.:]-71+ 129)740 b,686 105954 3:186 3:604
SENIRIS JORE |0 . - o o coregeisis s PR 179)646 222’931 10,301 85829 3:047 6:307
RSB e . ... 309:359 5139465 43,483 34:941 4)315 7’492
Sydney ....................... 683565 74) 767 4’682 3)881 1,350 1,901
Totals - Atlantic Provinces 1,463,194 1,783,387 105,001 97,734 30,569 43,878
Quebec
ORHCOWTREDIL ... iov oo sieeenino o ol 73,107 74,300 4,602 4,604 1,026 1,774
Drummondville .......o0iuieens 48,085 53,146 3,627 3,448 S8Y/ 418
Granby . U L ek e 64,273 58,451 4,589 5,149 1,045 1,198
Montreal ............ 3000 e 14,416,514 14,267,143 644,844 645,662 117,399 131,241
OUebechEGIRtN . 12 .o v vaceirans 1,239,324 1,309,336 60,935 94,782 9,428 10,6353
i BRI S 67,579 42,266 9,988 10,823 370 663
Shawinigan Falls ............. 3087 27,031 2,691 2,532 650 708
LT e e el O R 117,581 141,469 9,226 14,609 2220 3,096
Trois-Rividres ......ec0ee0veus 112,048 129,452 6,259 5,741 1,276 1,309
WL S U L PR SR R S 24,358 26,032 3,139 2,785 387 602
Totals - Quebec ,........ L L AGERIO8 00 6ISS1TE" N8, 626 749,900 790,135 134,138 151,642
Ontario
BRanGReBRdl - . .. . .cinh e 118,589 153,005 11,737 10,983 3,524 4,416
TIEEEINET o o F e 99,562 101,519 6,774 6,071 2,350 8 785,
Corauamiied. .1 07 Y. 50 0d o of; HEE 75,310 75,676 5,935 6,106 1 S50 2,006
(€0 2175 T 5 R R . 85,295 90,013 12,296 10,183 4,794 5,508
i L e i P N O 1,208,965 1,232,362 86,310 79,053 27,477 30,815
ESRBpEEon. .5 . L. . 550 0 NG . 110,810 112,843 15,676 14,370 7,228 9,728
HERHGHIEREn ... . .o v oo vaececace 350,791 808338 22,468 18,416 12,182 10,995
Lo @RIE o Ao e R R T 811,881 808,424 43,783 42,133 19,213 22,225
Niagara Falls ..... B Y AT 76,977 84,051 8,206 9,146 3,855 3,882
D21 2k e SR L LS. S 581,102 593,684 27,646 16,993 4,959 5920
(O : 21 s s pA R S 1,034,327 15 20k0m7318 1531 , 818 141,763 35,253 41,276
Peterborough ........ o0, BT 88,968 93,882 10,062 10, 706 4,300 6,194
SIGREERNATINGS o ovre oe o v onresse 182,594 8L, 92 18778 3)2) 15,021 5,838 8,274
SETA T A S A 11175 Sk w22 . 151'3 9,568 9,700 4,557 5,743
SallE@ite. Marie ..n... .00 . ¢ 102,277 248,247 1L SOZ8 10,909 3862 B'NE2S
S0 10T T S PR R S S 135,807 143,048 1 790075 17570 4,661 7,077
IMRdeEBaY. . . .. e e 114,326 136,114 16, 060 25,1888 5,947 8,731
LTI i R 37,220 33,244 4,318 4,266 774 1,144
G0N 0 A T T o TSR 23,391,784 28,959,432 1,034,188 1,003,174 220,348 235,475
B ke cs + Tamentle sl + + > emshe '+ = a8 547,405 502,809 62,899 497 1sda 11,760 14,878

Totals - ONtario ........... 29,270,151 35,192,458 1,555,566 1,500,304 383,913 431,839




TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Personal chequing

Current accounts Savings accounts

Economic area and glgouncs
¢learing house centres June June June
1969 1970 1969 1970 1969 1970
thousands of dollars
Prairie Provinces
Brarcet . . .. L. L S e iy A 36,899 38,279 4,291 4,524 2,376 3,287
CaMBvALYES. . o RS oL h 2,169, 207 2,025,125 110,653 92,688 58,689 58,3172
Edmongon) .... ... 4.8 . - B 3 % 1§ 958,698 1 \ZPam33s5 69,768 LN 617 48,390 49,800
Lethbridge ........... ceeecas 979640 949033 6’220 6’900 33655 5,272
Medicine-Hat .... . 8o ¥ oo 34:215 34)864 33621 2: 780 2’146 2:842
MOOSIE’ JaW ~ oye oo e ore o o e o 30,379 27,200 4,692 4,135 2,329 2,701
Prince Albert ...... * . 36,179 37,792 3,135 3,135 1,736 2,244
RIEDMSTIAY 7, 5-ovatera BV B, oo (i s I 727,117 998,649 L7/ A)i Rl 35399 12,698 14,155
SASKATEON. . .. ooele TR ol 18 255,473 248,257 14,118 12,368 Ak 585 12,281
Wilinilgleg: .o ... 00 . B Y 2,890,550 3,437,416 81,505 94,709 46,848 48,895
Totals - Prairie Provinces 88 2855 N3op 8,720,950 315,934 311,805 189,402 194,849
British Columbia
HnCouver <« tH . . PN S, 3,675,498 3,889,106 242,951 215,496 126,349 129,026
VIlGEOTE e ™. . o B e . 653,420 473,505 57500 7 33,538 20,000 20,1552
Totals - British Columbia .. 4,328,918 4,362,611 280,068 249,034 146,349 150,018
Grand Totals for Canada .. 59,491,521 66,188,032 3,006,469 2,949,012 884,371 972,226
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(1l) Savings accounts
Cheques 1 Turn- Cheques Savings Turn-
cashed Deposits(2)  ,yer cashed deposits  over
thousands of dollars b} thousands of dollars 7
OGS~ ST ... 606,647,464 6,554,230 92.56 30,051,171 16,577,362 1.81
OBOIN. |, (ot .5 O 00000 GBS o Mo TR B 700,098,600 6,768,534 103.43 35,305,785 18,617,191 1.91
JRES = June ..... " m). ATNEES. R 60,375,892 6,892,496 105.12 3,006,469 18,531, 744 1.95
Jully 4. 2% aad . SO 62,284,643 6,893,502 108.42 2,933,227 18,521,743 1.90
AUgusit %, gho b8 N0 ST 53,718,484 6,555,102 98. 34 2,592,251 18,602,988 15617
SeptembeTr ....co0000.uns 58,189,950 6,780,934 103.00 2,658,959 18,791,598 1.0
QAERbET ... .8 . 4 e 62,544,422 6,731,960 111.49 2,789,298 19,021,802 1.70
Navember., .. .. .. 0. 50 59,095,151 6,557,858 108.14 4,219,971 18,893,978 2.68
MecAmber ... ... % 0. e 65,752,391 6,909,113 114.20 2,832,747 19,019,805 1.79
MR JATHNATY oo s 0% o ice oo apel e ool 58,450,665 6, 7204862 104 .42 2,540,253 18,474,779 1.65
FebRtacy .8 ... 3 LESy 55,804,813 6,121,162 109.40 2,369,640 18,631,802 IENERS
MAREN e . . o P o s R 61,767,507 6,401,844 115.78 2,625,355 18,879,768 1.67
[ Nhci L St TIPS 66,593,802 6,631,904 120.50 2. W30 667 197%5235,112 1.71
T XY e g N5 b8 oloo 60,881, 729 6,442,625 113.40 3,069,261 19,557, 382 1.88
Juine . ", o o0 I 67,160,258 6,755,902 119.29 2,949,012 19,894,993 1.78

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits,
Note: Turnover in the monthly section is placed on an annual footing.



CURRENT ACCOUNTS'
50 CLEARING CENTRES

GOVERNMENT DEPOSITS EXCLUDED

BILLION DOLLARS CHEQUES CASHED BILLION DOLLARS
70— - : e— ]
| 4
60| & ] { 60
B |
50 ¢ i 50
‘ !
40} l 40
! |
30 30
2108 20
16} 10
0 0
BILLION DOLLARS . p 1 BILLION DOLL ARS
! DEPOSITS
K 7
6 3
51 5
o 4
3K s,
3. 7
I |
o 0
e =R R R e . L - A - RATIO
|
| TURNOVER
120} = AL . 120
100 - : — 100
!
80 - 180
60 : |60
40| : I : {40
20 ¢ : 20

0! I il

JFMAMJJASOND JUFMAMJ JASOND JFMAMJIJIASOND JFMAMJIJI ASOND

1967 1968 1969 1970
{las OF JUNE 1957, INCLUDES CHEQUES CASHED AGAINST PERSONAL CHEQUEING ACCOUNTS,







"3
J

e

1010543896




