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As of January 1970, Fort William and Port Arthur have merged and are now desig-
nated as Thunder Bay. The number of clearing centres is now 50 rather than the 51
carried in previous issues of this series.

The total value of cheques cashed in the fifty clearing centres in July total-
led $72,016 million, 10.4 per cent higher than for the same month last year. Four
of the five economic regions showed an increase in the July comparison. Cheques
cashed in the Atlantic Provinces increased by 21.6 per cent, the Prairie Provinces
by 18.4 per ceant, Ontario by 12.8 per cent and Quebec by 5.2 per ceant. British
Columbia recorded a decline.

The Centres

Thirty-eight of the fifty centres showed a higher value of cheques cashed than
in the corresponding month last year. Payments in Montreal showed little change and
Toronto increased by 15.2 per ceant. In the Western regions cheques cashed in
Winnipeg increased by 20.1 per cent whilst Vancouver recorded a decline.

First Seven Months

The value of cheques cashed in the first seven months of 1970 was 9.0 per cent
greater than for the same months of 1969. Cheques cashed in the Atlantic Provinces
increased by 15.8 per cent, Ontario by 13.6 per ceant, the Prairie Provinces by 10.6
per cent, British Columbia by 1.7 per cent and Quebec by 1.4 per cent.

Deposit Turnover

The turnover ratio of current deposits (compiled on an annual basis) was 120.03
compared with 108.42 for July 1969. The turnover ratio of savings accounts was 1.77
in comparison with the July 1969 ratio of 1.90.

Business Finance Division

September 1970
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing Housa Carnties o Camada,
July 1970 and during the First Seven Months of 1970
with Comparative Figures for 1969 ‘

July First seven months
Province and clearing 1970
house centres 1970 A
1969 1970 1969 1969 1970 1969
thousands of dollars o thousands of dollars %
Atlantic Provinces
CharlottfetoWn . .oveeeeooeees RN 69,848 92,723 104.1 445,806 470,318 105.5
IEEHBTTHOEON! 7% & ¢ o00 ¢ o oleiEe oo o0 w8 161, 266 163,174 101.2 959,681 966,221 100.7
Glace Bay ........... S o b A ST 11,637 19, 573 168.2 90,011 83,069 92.3
Ay 8l T | N 2 A0 o o 577,327 746,507 1293 4,600,702 5,362,232 116.6
Monetony s oke ce o o oS00 g o) 145, 722 138,710 95.2 961,977 938,984 97.6
SN ohn g, ... . oo ioan. W T o o 217,632 223,406 102.6 1,298, 360 1,444,131 1752
Bl NTebhnls . B . ceana k6 366,198 516,082 140.9 2,517,643 3,377,527 182y, 2
S T A & S SO0 O R A 78,732 99,613 126.5 510,841 545,206 106.7
Totals - Atlantic Provinces .. 1,628,362 1,979,788 121.6 15151885 , 021 *is3, 18 7INGIES 115.8
Quebec
Chicoutimi.,.... o R O o 0w oloPk 75,685 84,445 111.6 500,235 523,461 104.6
Brimmondudiille &o. ..ol o ol 8 52,186 51,036 97.8 332,365 367,260 110.5
Cra oy PR YRR S TR s R 63, 522 66,837 105.2 369,168 373,534 101.2
MonCHEN  ae ve & ¢ oo o LA e . 16,138,981, 16,218,848  100.1 103, 639,226 103,392,894 99.8
Lo a0 EAT R VA RN 1,373,6660 2,220851:2 161.6 9,075,144 10,811,725 1S
BT NBVAICIOEREr . o o v d0oiesioess 54,245 90,471 166.8 498,867 460,488 92. 8
BhamimiEan Fallls: « .5 .. .ooeatones 29,800 27,729 3381 204,728 207,366 101.3
BB BIEOTITE Mot 5o ivre s ¢ « o srsia oo aaese 145,758 157,217 107.9 960,935 974,140 10018
IPOIBPRINIBTES o e o0 s cosiosndasse 113,634 127,780 112.4 711,763 827,013 116.2
R ey PRI v vale « o oo ¢ 0 0810 o B0l o 29,399 30,231 102.8 188,399 195,094 103.6
e GaNisi=""Quebec" . ......... ... 18,126,876 19,076,106 LO5VE 116,480,830 118,132,975 101.4
Ontario
BEagiafiord /. .i. o000, 25 3% c oo 140,693 151,833 107.9 867,198 1,030,721 118.8
ChEERAM .. ...50c0ereen “hoRtcmop 109, 346 120,433 10l T8 775,106 850,425 109.7
Cornwall ....... S0l Bh SRR Sog 86,230 91,713 106.4 635,871 550,471 86.6
Gl oy TS e T o Y 116,945 975221 88.1 676,184 673,402 99.6
JELarnt THE TR ) BN R 1,394,690 1,265,222 90.7 8,714,247 9,050,238 103.8
PGl 2 ored ek R I TR S 132,346 126,360 95.5 824,862 840,408 101.9
LGPl 5 o i OO P e 8 367,170 393,053 107.0 2,339,804 2,368,111 B2
London ......... o BT A ey e 839,755 883,425 10582 5,408,888 5,735,344 106.0
Rlilacaira Falls .....ceo0cceeaacee 99,300 105,031 105.8 588,119 614,732 104.5
Oshawa ......... | 0ngae oo TR 5355 519 538,993 100.6 4,274,204 3,744,900 87.6
(0) 21 oy A P O SO oot 1,343,207 1,422,681 105.9 8,296,774 8,756,209 105.5
B rbOEoUZH M.l vt ssoseonas 111,952 124 55811 11 .2 682,517 714,436 104.7
S ACHARDATHNES $is st o o0 v o sjare o slonis 223,050 199,067 89,2 1,446,985 1,323,524 )11 pe5
BTG B aleeniy. « < Biienalions «. oror sHofi)onshs 1334935 145,240 108.4 864,579 915,697 105.9
SEullt Ste. Marle ..... Do e 119,828 274,076 228, 1 743,879 1,362,818 188 .2
IR R e nv e s o o ale 'siule o visle oiaie a's 149,557 178,075 Flg. i 988,160 1,081,349 109.4
filindestBayi(l) ' 1. ... 0iheiie e 154, 204 169,959 110.2 941,506 1,018,486 108,2
ARSISRETINe s s « ¢ Sisle o s e 6 Sesioa s e 37,164 29,721 80.0 245,454 243,460 99,2
famentEon. 2. ...... veresenaneene  25M300XA5EF $2WIRA 245 5 2 162,637,657 189,513,203 L6 5
TR e T S S . 617,343 631, 730 102.3 4,168,131 3.837,344 ofL. 1l
Totals - Ontario ........... « & 325104,287 3652985609 112.8 206,120,125 234,225,278 1136

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder Bay.



TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
July 1970 and during the First Seven Months of 1970
with Comparative Figures for 1969 - Concluded

. " July First seven months
Province and clearing
house centres 1970 1970
1969 1970 1069 1969 1970 1969
thousands of dollars o thousands of dollars %
Prairie Provinces
ESCangiEn ™ . ) e, W00 Y. T BN LT 43,525 47,676  109.5 288,716 307,235 106 .4
T aie Tl XSS M T 2,273,236 2,936,638 129,2 14,376,507 16,254,079 113.0
ECTROIEETRR .« . o0 s 0% o o leiore o uitir B8 1,771,120 15915,978 168 .2 11,800,056 12,136,159 102.8
Lethhdps 508, L0, L. 98,963 101,471 02 .3 668,11 692,231 104 .4
el olie. Hat™ . & 156 6 o0 oo ole oo 36,334 37,385 102.9 258,689 267,020 1@342
BEOSCRIAW" 5 ks s ip oo+ ioiaterss & 39,719 33,970 85."5 247,384 28b,,486 95,2
Prince Alberti™.... s il ... % 41,009 36,951 90.1 280,800 281,472 100,2
RegimarJg...J..... 000, 1o JEm 879,597 1,062,252 120.8 5,819,814 6,645,200 Ty, 2
SAGKATOOR W o o « i ss st o s 40085 om 288,732 255,946 88.6 1,844,724 1,791,038 97.1
Winnipeg ...covvevvenen L 2,908,583 3,492,240 1291 19,692,777 22,523,243 114.3
Totals - Prairie Provinces 8,380,818 9,920,500 118.4 55,272,578 6, L3BET1 L3~ 11026
British Columbia
WaEOUMEYr . Sreage sie ¢ o aroras sle ivv  ooaedBl. 266 4,165,103 96,2 27,570,897 28,483,881 103 .3
Vileitarila®, 2F el . . Tl S 646,783 655,711 101.4 4,181,310 3,802,844 90.9
Totals - British Columbia ,., 4,977,527 4,820,814 9619 314752207 32,286,725 101.7
Grand Totals for Canada .. 65,217,870 72,015,817 110.4 421,010,761 458,965,779 109.0
TABLE 2. Cheques Cashed in 35 Clearing Centres, First Seven Months
Representative Years
Atlantic , Prairie British
T Canciig Provinces RegUR, o il Provinces Columbia
thousands of dollars

1929 ...... 26,839,468(1) 465,926 9,416,815 11,010,029 4,186,674 1,760,024

G e Wt | 125, 0315439 362,164 5,564,383 7,937,676 25 38 ,11%2) 1,054,102

LG Fo0.. - 29,873,334 704,960 8,620,144 133 97, 55143} 4,743,823 1,832,856

1949 ...... 48,187,674 1,249,365 (4) 13,840,875 20,220,79 8,582,407 4,294,233

oSl ooiv . 9 54,616,233 1,467,169 15,632,518 23,565 853.(5) Qe 285w /2 4,665,421

Toey & .. 119,202,410 2,381,589 34,907,253 53,998,466 18,422,064 9,493,038

DB hsia oo o0 1265020F, 397 2,491,358 35022, 705 57,486,718 19,409,936 9,200,680

80" , |5 142,160,690 2,899,553 39,931,083 68,088,735 21,134,999 10,106,320

@60 ,..... 155,603,634 3,115,952 45,897,400 a8 681,462 22,618,798 10,290,022

MGeE .5 .M. 165,076,539 3,287,709 49,448,587 75,801, 313 25,588,153 10,885,777

TOgRL ., . . 5. 188, 5505236 3,665,776 53,874,616 84,992, 342 26,842,679 13,174,821

logs' %..... 204,533,930 4,215,831 61,813,644 92,998,924 31,509,784 13,995,747

1964 ...... 234,743,196 4,782,018 71,769,661 107,404,717 34,840,982 15,945,818

BB " ... 270,642,673 5,293,657 81,842,770 126,993,526 38,259,462 18,253,258

HIGBN . . . . . 294,250,388 6,688,154 89,851, 752 133,391,810 42,424 844 21,893,828

NME7) 5.k, 32952245129 7,357,062 103,691,658 146,891,072 47,982,092 23,302,245

1968 ...... 348,329,517 8,260,789 100, 782,846 162,898,190 51,144,056 25,243,636

1969 ...... 409,218,771 9,378,682 113,675,305 199,139,999 55,272 578 3L, 7525200

BOINT oas . 847,307,437 1 11223874 1155178 ,.759, + 227,585, 966 (AR T K 32 1286728,

(1) original 33 centres.

(2) Weyburn data added as of 1931.

(3) St. Catharines data added as of May 1941.

(4) St. John's, Newfoundland data as of April 1949.
(5) Cornwall data as of May 1950.



TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts Savings accounts Pexsimal ey ing .
accounts
Economic area and
clearing house centres July July July
1969 1970 1969 1970 1969 1970
thousands of dollars

Atlantic Provinces
EEEESOCERIEGWIL S . o 5 5 ¢ a c oo ctosoe 63, 583 65,854 45 BT 3,978 2,084 2,891
HREdeICEON. . oo e o cpu e sivie 0500 o 151,481 152,041 6,685 7,870 3,100 3,263
Glace Bay ....... 10,483 18,042 992 I'§L172 162 414
HEANBREAR RN 8 2o . & age oo Bhe ole cidi s o0 522,465 704,014 40,136 25,641 12857206 16, 852
MEREOR S L, L 135,494 128,703 7,154 6,697 3,074 3,310
SERAETORDY &\ o s o o s oevs e S GO 203,351 209, 849 11,006 8,435 3,275 5,122
STANERIS St ofe Jo o sie = » & 573 odle 346,028 463,693 15,393 44,670 4,777 7,719
B R e e a ot o o fhooin o o 0 = o 73,897 94, 349 3,352 3,424 1,483 1,840

Totals - Atlantic Provinces 1,506,782 1,836, 545 88,899 LN 32,681 41,411

Quebec
RGO oo o0 sfas o saoisioccenas 70,360 77,958 3,803 4,859 1851201 1,628
BEummendville . $....ccc00ccnnae 48,607 47,544 3,234 3,071 345 421
Granby ..... S0 o 9% GO O s o 57180 62,493 5,082 3,090 1,249 1,254
Montreal ,........c.u. . B . 1554@1,920  W5,;458 1753 664,539 623,125 122,522 141,470
Quebec City ...... 0 ¢ IR T 1,278,855 2,102,403 86,205 107,059 8, 606 11,050
SRR HYACINERe .. .c0.00cdosacns 5 36,496 68,301 75 369 21,432 380 738
Shawinigan Falls ...... o B0 o0 O 26,686 24,912 2,507 2,055 607 762
SHERbEeoKe ... ...t teenne 5 o 131,688 ATE 1 5 INISNS00) 153, S 2,480 2,941
Trois-RiviBres .....cecvceesoee 106, 748 116,670 5,956 9,972 930 1,138
WURIEHRUEHIIR. . ;oo 3ae e o o s s » . 25,947 26,914 3,149 2,697 303 620

Totals - Quebec ............ 17,184,498 18,123,599 803,434 790,485 138,944 162,022

Ontario
B BHOTINT . < « . oo sl s oieevevas oie 125, 1513 138,066 12,125 9,331 3,455 4,436
chattham i . .. .. soabe AESIB ST °F 100, 061 111,676 6,902 5,047 2,383 ) +//11(0)
S EawallI e . - o 50 BB000 7/ i BEsTE 84,039 6,520 5, W24 1,794 1,950
GRS JE s e caccsiecassfsoavs 99,327 81,346 13,060 9,990 4,558 5, 885
Hamilton ..... S0 S O S 588 1,282,669 1, IS 84 83,904 74,927 280 VIV 32,711
RS EEIREI . 1s o/s ooaisisisle s s sososaise 2 107,399 101,799 A, 1855 510085 7092 10,616
BEIRECREETN 1 s 4is s o obossscfonnie 338,350 3625 773 20,257 18,310 Se03 11,970
ondon* LR, . ....... L St o &80 781,176 824,431 38,768 38,034 19,811 20,960
Nitapdiramialls | ,.. .. .c.c0feeas 88 750 92,588 8,466 8,677 3,075 3,766
Talhin s g6 gD T S S 510,693 518,351 19,698 14, 809 5,128 5,833
T e PR R SO 1L, 161 146 1,229,872 146,265 148,182 35,796 44,627
Peterborough ........ oy S S 96, 945 102, 668 10, 402 158206 4,605 6,657
St. Catharines ....... -0 I 199,763 177,578 17,269 14,061 6,018 7,428
SR W L, e v e e e e 5 R o O 5 119,827 130,463 9,838 8,402 4,270 6,375
BEIBENISIEEN Marie «vniveacnoees 107,374 260, 629 9,491 9,254 2,963 Ly il
Loohaghl SRR R S 124,734 152,095 16,964 19,475 6,242 6,505
IEETARERRNBEY . . . .. ciele s o o 130,998 146,305 19,774 15, 546 551049 8,108
TR o R i U 325258 24,645 4,212 4,069 699 1,007
Tozmantolk .. . .. e L L. 24,2388 69T 28 A0 2 951,036 825, 695 205,396 240,338
LG ST o R 551,946 563, 702 52,330 50, 845 13,067 157, 88

Totals - Ontario ........... 30,271,070 34,464,822 1,465,136 1,309,529 368,081 444,258
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TABLE 3, Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

. B accounts
Lconomic area and
cléaring house centres July July July
1969 1970 1969 1970 1969 1970
thousands of dollars
Prairie Provinces
Brandonl ... il 0. B ik ol 36,534 40,859 4,445 3,599 2,546 3,216
Calgamyan.. So vt T B i 2., 128315 10" 2 8598, 1634 96,962 338, 649 52,923 74,355
BdmoniEon . « s rere o ¢ » = St 5 a0 1,663,282 L7797 51157 69231, 68,476 44,607 50,380
Lethbridge. . . &.% .. 42 b S 89,142 91, 2597 6,254 4,655 3,567 5,559
Mediciine] Hait: ... $ oo By - 30,863 32,278 3,420 2,380 2,051 2,727
Madse Jaw = My ose s A5 ol i 321 5113 27,200 5k 02 e/ L 2,134 2,899
Primice Albent .. boik.. : Ry 36,444 32,407 2,816 2,822 1,749 2,282
Regina "5, el hbin . Sl N ol 852,007 1,035 2iak 15,804 17,017 11,786 13,971
SaslBEtoOoN 4ives asoe s RO - S 264,558 230,961 14,321 12,541 9rgios 12,444
WSENdipe R, ¥erite o o « ot M 2,779,464 3,364,578 86,013 79,076 43,106 48,586
Totals - Prairie Provinces 7,908,158 9,171,555 298,338 532,586 1974922 216,359
British Columbia
Vancosteicr ., Sl . B4 § 8 o 3,9655319 . 3,821%490 242,268 218 P 12358 5/7, 129,792
ViGacilia 2 ety TN S 594,534 599,216 35,152 34,252 17,097 22,243
Totals - British Columbia .. 4,559,853 4,420,706 277,420 248,073 140,254 152,035
Grand Totals for Canada ,., 61,430,361 68,017,227 2,933,227  2,982:8505 854,282 1,016,085
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(1) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  yer cashed deposits over
thousands of dollars % thousands of dollars %
1O68% v . .1 Al Pt R EE 606,647,464 65554, 230 92.56 30,051,171 16,577,362 L 481
1 2SO A R B g R e 700,098,600 6., 4681504 « =09 4 35,805, 785 18,617, 191 1Lk Gl
1969 - July, ~¢d. . 0. LS - 62,284,643 6,893,502 108.42 2,938 207918 521, 743 1.90
AUGUSTE 5o . e | s NG 53,718,484 6, 5555102 98.34 2,592,251 18,602,988 1.67
September ............... 58,189,950 6,780,934 103.00 2,658,959 18,791,598 1.70
OCEODET, .. g . k. e 62, 544,422 6,731,960 111.49 2,789,298 19,021,802 1.70
November ................ 59,095, 151 6,557,858 108.14 4,219,971 18,893,978 2.68
December ................ 6587 52 S35 6,909,113 114.20 2,832,747 19,019,805 75
IOORS B AnAary. ... .05 o e B 58,450, 665 6, 720,"362 104 .42 2,540,253 18,474,779 1.65
flebruarxy % ... . . B 55,804,813 6, D21 6D 109.40 2,369,640 18,631,802 155453
ManEhn: ¢ . F - T B L 61,767,507 6,401, 844 L1578 2,625 1355 'u8 18798 768 (ST
ATTHEIN . |, G e B W 66,593,802 6,631,904 128250 203 N65.78 195235, 112 1 7
PEENM s %S Sk s ¥ Bk ) 60,881,729 6,442,625 LIS 34,0 3,062,261 19,5857, 382 1.88
Jure 5= . e el . .00 67,160,258 65,785,902 119m2:9 2,949,012 19,894,993 1.78
Julliel.... el . e 6970335 33.2 6,901, 539 120.03 2,982,505 20,226,992 1.77

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits.

Noteg

Turnover in the monthly section is placed on an annual footing.
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