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With the advent of centralized data processing, Bank Clearing Hou
were known have been closed down.

The current debit to individual accounts figures continue to reflect data
from what had been the previous centres but it will be incorrect to assume that this
comparison will remain valid through time.

An examination is curreatly underway in an attempt to establish boundaries
that could be more precisely defined.

The total value of cheques cashed in 50 clearing centres in Canada during May
was $69,227 million, 8.2 per cent above the value for the same month of 1970. The
five economic regions showed a gain over May last year. Payments in Quebec ad-
vanced by 11.8 per cent, in British Columbia by 10.4 per cent, the Prairie Provinces

. by 8.2 per cent, Ontario by 6.5 per cent and the Atlantic Provinces by 3.3 per cent.

The Centres

Forty of the fifty centres showed a higher value of cheques cashed than du-
ring May last year. Payments in Montreal rose by 10.2 per cent and in Toronto by
5.3 per cent. In the Western regions cheques cashed in Winnipeg increased by 9.0
per cent and in Vancouver by 10.9 per cent.

First Five Months

The value of cheques cashed in the first five months of 1971 was 11.9 per
cent greater than for the same period of 1970. Quebec showed an increase of 14,6
per cent, Ontario 13.7 per cent, British Columbia by 9.7 per cent, the Atlantic
Provinces by 4,7 per cent and the Prairie Provinces by 2.7 per cent.

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 105.67
compared with 113.40 for May 1970. The turnover of savings accounts was 1.47 in
comparison with the 1970 ratio of 1.88.

Business Finance Division

August 1971
6609-509
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
in May 1971 and during the First Five Months of 1971, with Comparative Figures for 1970

pot \ May First five months
__.Province ‘and clearing
house centres 1971 1971
a 1970 1971 1970 1970 1971 1970
thousands of dollars % thousands of dollars %
Atlantic Provinces
Charlottetown ..e....c.cvvuans . 61,608 68,093 110.5 318,150 327,370 102.9
FrBlle™chon” ... occideaenss ceses 145,518 169,970 116.8 656,530 817,831 124.6
Glace BAY ...oovvvevnennenncanas 10,734 10,326  96.2 51,759 56,523 109.2
RERREA®, o). ... ...0.iseentnence 712,710 770,162 108.1 3,947,237 3,819,049 96.8
NiemeEen Srone oo EC O T 130,786 156,042 119.3 655,976 731, 157 11125
SapnENehn™ 25, . (d.. vl i, 214,057 202,739 94.7 982,658 1,068,788 108.8
SERIERlS ™, 4l o v oo als e tlole dsae 540,700 494,705 9.5 2,305,547 2,455,506 106.5
SNERey .. .. e e e s ceesees 67,512 74,659 110.6 365,044 439,402 120,4
Totals — Atlantic Provinces .. 1,883,625 1,946,696 103.3 9,282,901 9,715,626 104.7
Quebec
(G Tl () 35 177 R 0 R v - 83,048 86,176 103.8 358,338 396,590 110.7
e s TR 52,806 84,604 160.2 259,212 419,090 161.7
BRADEY Bl . $us » oss om0 2as " 47,532 72,174 151.8 241,899 426,174 176.2
55T R veees. 14,353,421 15,816,489 110.2 72,129,000 81,674,243 113.2
o T S DO 1,464,545 1,722,951 117.6 7,176,462 8,759,123 122.1
St. Hyacinthe ........ . I g 49,452 120,982 244.6 316,265 533,134 168.6
Shawinigan Falls ......cc00v0eee 28,006 23,901 85.3 149,366 130,324 87.3
Sherbrooke .......eeeveeeaneanss 122,706 189,789 154.7 657,749 818,894 124.5
Trois-Rividres ....... cesetsensn 119,192 124,112 104.1 562,731 640,858 113.9
Valleyfield ....... ob 1000000000 28,898 31,457 108.9 139,444 144,068 106.4
Totals — Quebec .............. 16,349,606 18,272,635 111.8 81,986,466 93,942,498 114.6
Ontario
BEANLEOTd ...vevvunecacanan sl 148,706 134,483  90.4 710,484 678,032  95.4
Chatham ........... 5 5000180 3 TO0E 112,167 137,067 122.2 618,667 720,880 116.5
(elaremn 1 1 R R S R S S 74,953 80,881 107.9 374,970 419,316 111.8
GUGIRER, .. ... ieo s innans 98,772 102,263 103.5 470,477 513,348 109.1
R 1,412,607 1,293,647 91.6 6,442,786 6,411,967  99.5
Kingston ......cccivevennnceces 130,061 151,799 116.7 577,107 649,482 112.5
T TR A S 344,257 367,937 106.9 1,636,314 1,784,707 109.1
London ........... x| sl LS 828,085 930,297 112.3 3,979,137 4,608,448 115.8
Niagara Falls ............ ceeees 88,898 88,965 100.1 412,622 412,212 99.9
Oshawa ......... tesesesscecsenae 516,652 795,156 153.9 2,589,310 3,310,218 127.8
Ottawa ......co0cv0acanen tessans 1,190,682 1,457,103 122.4 5,939,751 6,977,318 117.5
Peterborough ..... Cererareeaaans 101,273 i@y 7on 1093 479,123 500,934 104.6
BiIEriCatharines . oot ' e e 188,953 207,192 109.7 919,241 974,247 106.0
=TT O . o 118,999 126,325 106.2 632,901 610,466  96.5
Sault Ste. Marie ......cc000nves 238,401 134,786 56.5 825,761 1,896,663 229.7
Sudbury ........ R T ). e o 154,984 186,798 120.5 735,408 848,413 115.4
Thunder Bay(l) ................. 143,87 3 180,101 125.4 677,829 852,816 125.8
Timming ........... R R 36,189 43,485 120.2 175,085 197,112 112.6
T o), O cecessss 26,449,112 27,846,450 105.3 130,044,877 147,447,457 113.4
WiNdSOT .uvvvevvnnenvoneannneens 523.768 663.492 126.7 2640218  3.042.108 115.2

Totals — Ontario ......ce0eees 32,901,092 35,038,948 106.5 160,882,068 182,856,144

(1) As of January 1970, Fort William and Port Arthur have merged and are designated as Thunder Bay.



TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
in #lay 1971 and during the First Five Months of 1971 with Comparative Figures for 1970 — Concluded

Province and clearing

May

First five months

1971 1971
house centres 1970 1971 1970 1970 1971 1970
thousands of dollars % thousands of dollars vk
Prairie Provinces
Brandonk., 2. bt . oh . . . 50,892 48,974 96.2 213,471 226,660 106.2
(G LT e o e DS s A S 2,026,156 2,240,287 110.7 11,146,256 11,338,814 101.7
EdmOntOn: o e« cc e oo e caoes e 1,705,195 1,753,185 102.8 8,319,884 8,463,286 101.7
Lethbridge ........ e ik 93,159 106,722 110.3 484,555 489,037 100.9
Medicine Hat ................. Si7IN72 41,966 111.1 189,149 195,603 103.4
MBOSE: JAW, 2% o 5 e Sk 34,631 35,849 103.5 167,430 172,752 103.2
Prince Albert .............. .. 45,680 45,569 99.8 201,350 199,013 98.8
Reginad ......vevveeevencconnsa 915,443 1,061,203 115.9 4,550,745 4,819,415 105.9
SASKAtOON .+ v eveonennnn : 257,404 229,343 89.1 1,262,186 1,188,075 94,2
Winnipeg .......... L ORI 3,028,891 3,301,135 109.0 15,449,983 16,042,816 103.8
Totals — Prairie Provinces 8,195,223 8,864,233 108.2 41,985,009 43,135,471 102.7
British Columbia
VaNncouver .....ecoeveencenccns 4,055,129 4,499,020 110.9 20,085,150 21,668,035 107.9
Victoria .......... o 5ol 566,315 605,259 106.9 2,619,098 3,235,237 123.5
Totals — British Columbia .. 4,621,444 5,104,279 110.4 22,704,248 24,903,272 109.7
Grand Totals for Canada .. 63,950,990 69,226,791 108.2 316,840,692 354,553,011 111.9
TABLE 2. Cheques Cashed in 35 Clearing Centres, First Five Months,
Representative Years
Atlantic . Prairie British
Year Canada B iy Quebec Ontario Provinces Columbia
thousands of dollars
1929 , ... 19,255,760(1) 324,976 6,694,400 7,987,367 2,956,913 1,292,104
1I988E Sotor. 1o 11,854,490 250,817 3,789,441 5,547,378 1,527,437(2) 739,417
1943 ..... 21,117,778 505,842 6,022,708 10,088,089(3) 3,199,371 1,301,768
1949 ..... 33,954,060 822,513(4) 9,729,592 14,217,479 6,144,781 3,039,695
1950 ..... 36,469,576 953,471 10,743,830 15,574,074(5) 6,083,703 3,114,498
1958 ..... 85,961,700 1,689,516 25,006,637 39,787,117 13,131,016 6,347,414
15959 g, oieke s 97,795,119 2,017,714 27,691,098 46,850,343 14,373,315 6,862,649
1960 ..... 108,659,710 2,191,534 32,187,836 SiL} 51785, /5711 15,310,045 7,188,724
1961 ..... 115,721,357 2,276,604 34,922,371 53,222,884 17,780,740 7,518,758
1962 ..... 126,665,359 2,540,670 37,737,743 58,667,062 18,713,550 9,006,334
HOEBE L - v e 144,220,082 2,997,688 43,811,970 65,738,493 21,934,251 9,737,680
1964 ..... 162,045,990 3,378,761 49,303,950 74,843,414 23,508,513 11,011,352
1965 ..... 190,578,227 3,714,732 58,339,484 89,333,567 26,518,105 12,672,339
B966NE - <ic5 209,058,238 4,875,810 64,200,511 94,769,977 29,863,930 15,348,010
1967 ... 235,978,674 5,263,841 75,302,095 105,316,724 33,808,312 16,287,702
10684 M.« 247,576,218 5,840,490 71,222,842 116,303,855 36,569,414 17,639,617
1969 ..... 284,117,257 6,755,656 79,349,429 137,841,755 38,151,072 22,019,345
1970 ..... 308,630,218 7,891,418 79,963,211 156,086,332(6) 41,985,009 22,704,248
1opl ! . ... 343,486,740 8,074,500 91,252,260 176,121,237 43,135,471 24,903,272

11) Original 33 centres,

1941,

(2) Weyburn data added as of 193l.
(4) St, John's, Hewfoundland data as of April 1949.

(3) St. Catharines data added as of May
(5) Cornwall data as of May 1950. (6)
Fort William merged with Port Arthur in January 1970 to form Thunder Bay clearing centre.
the continuity of the original 35 centres the relationship existing in 1969 is applied to Thunder Bay
€6 arrive at the Fort William figure.

To preserve



TABLE 3. Cheques Cashed — Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres May May May
1970 1971 1970 1971 1970 1971
thousands of dollars

Atlantic Provinces
Charlottetown .....evecevceses. 54,656 60,541 4,628 4,499 g S 3,053
BREdET GO, 5 « ole o < sfe s a0 s o slae e 135,543 156,184 7,144 9,735 2,831 4,051
Glace Bay ......eovvaeeann 9,446 8,591 1,036 1,276 252 459
Halifax ......... XL . 669,510 722,477 26,593 27,815 16,607 19,870
MODGEGRYE . -te « < oo oo Hewcenainione 120,085 143,741 7,417 6,679 3,284 5,622
Saint John ........ ceeressas ves 193a092 186a023 163192 123246 43773 43470
RO RGRESY 7o o s ione o ffRee o ofefe]s o7 s 502,521 458,287 29,711 28,048 8,468 8,370
Spabngl 5 SRR A 62,428 68,670 3,456 3,784 1,628 2,205

Totals — Atlantic Provinces 1,747,281 1,804,514 96,177 94,082 40,167 48,100

Quebec
(G ETIE iy RPN 76,983 77,870 4,546 6,195 1,519 2l LI
Drummondville ,,......... odboo 48,308 80,084 3,997 3,951 501 569
Cranleyy 5B oo e s e 41,514 66,591 4,755 4,036 1¥ 268 1,547
HMoaiEcal® . ... ..o veea s e 13,526,687 15,020,348 698,586 640,530 128,148 155,611
Quebec City ....ccvvivenneness 1,308,547 1,589,656 139,125 119,046 16,873 14,249
St. Hyacinthe ................ 37,549 92,888 11,092 26,987 811 1, 1CH
Shawinigan Falls ............. 24,588 20,725 2,697 2,449 721 7 24
Sherbrooke .......ccveveuvueans 107,048 170,633 12,599 14,905 3 0EE 4,251
Trois-Rividres .............. o 112,135 102,839 5,961 19,621 1,096 1,652
ValllewstSiteAtd! .. ... oLl 5 25,022 27,520 3,200 3,149 605 788

Totals — Quebec ........000e 15,308,381 17,249,154 886,629 840,869 154,596 182,612

Ontario
Brantford .......ceevennnecnns 132,600 119,829 11,738 10,053 4,368 4,601
Chatham . ...t oeerreeeesnonans 101,182 125,423 7 5865 7,118 3,620 4,526
Ceiorz 1L RS S 66,412 72,745 6,736 5,541 1,805 2,595
GUISMiGEIIN S L S A . conp b . 82,953 85,131 10,092 10,841 5,727 6,291
Hamilton ........ Y L 1,296,008 1,172,527 85,984 84,307 30,615 36,813
MDY qo o e P P 103,370 122,663 16,717 17,337 9,974 11,799
RICCHENET .v\wvvnnnnnnnnnnes 318,144 335,709 15,010 20,313 11,103 11,915
Lo o U A U Nyl 763,488 866,034 44,003 36,864 20,594 27,399
Niagara Falls ...... - iis .. 74,834 77,898 10,624 7,040 3,440 4,027
eI o Y S 493,619 769,135 16,066 18,460 6,967 7,561
OETaGaR N o . ol CICL 1,005,685 1,274,687 147,602 135,515 37,395 46,901
PeterboTOugh ..veveeeennnrnnns 85,509 91,706 10,191 12,081 5,573 6,934
St, Catharines .......veeeee.. 167,179 182,723 15,093 15,579 6,681 8,890
SRRt L L SLL L L s o s 0 104,165 111,232 9,509 8,531 5,325 6,562
SN S e OMaTAlS) . . L Lk N 223,026 118,563 11,681 11,151 3,694 5,072
ENIIVIRY o 2 5« oo o0 5ialaessnnsadh 130,753 160,308 18,102 18,394 GBS0 8,096
ThundeT Bay ...v.ovevvenrenn... 120,848 149,358 15,596 21,498 7,129 9,245
i il E R LR L T 30,048 37,158 4,998 4,841 1,143 1,486
TOTONLO . v sennnnns L . LR S2h PIIRWIES. | 26,768,657 983,918 798,208 246,409 279,585
WARASOT nvvnneonnsineeesens .. 460,542 598,658 48,368 47,013 14,858 17,821

A T ... 30,979,150 33,240,144 1,489,393 1,290,685 432,549 508,119
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TABLE 3. Cheques Cashed — Distributed by Type of Account — Concluded

Current accounts

Savings accounts

Personal chequing

Economic area and BLSOUTES
clearing house centres May May May
1970 1971 1970 1971 1970 1971
thousands of dollars
Prairie Provinces
BIRAMAON o 0 o o0 000 asses dadeltes e 42,989 40,835 4,725 4,226 3 NIN/8 3,913
CEMESIRYE 15 o oro oxa)arams S ale FORVE » i 0s 1,881,183 2,103,371 96,141 77,709 48,832 59,207
BEEENEON . ......cccuiecleveceons 1,589,114 1,629,690 69,136 66,513 46,945 56,982
Lethbridge .......c0c0evevues 81,803 94,276 6,259 5,736 5,097 6,710
Medicine Hat ......... : il S X 31,477 35,132 3,508 3,440 2,787 3,394
MOOSE RUAW . 4 areie's o citreln o o ont onelS o 27,546 28,338 4,441 4,264 2,644 3,247
Prince Albert ...... o0 Jo 8o Aot 39,108 40,076 3,945 3,057 2,627 2,436
REgHMA .. .. o0 obiond Ll N1 . 20 882,735 1,028,821 18,756 16,615 13,952 15,767
Saskatoon .........c.0.. -8 Moo 231,402 204,053 14,091 11,808 15l $9181 13,482
Winnipeg ...... 9 Qi & 2,901,139 3,162,900 81,975 82,963 45,777 55,272
Totals — Prairie Provinces 7,708,496 8,367,492 302,977 Biy.6E 381 188 7 573 226,410
British Columbia

VIATCOUNVEX, i 46 o choreder sfa o s . 3,668,730 4,141,430 256,595 205,054 129,804 152,536
Viietorifa oo Lat. L. Y. B . 509,009 549,994 37,490 29,866 19 .81 25,399
Totals — British Columbia .. 4,177,739 4,691,424 294,085 234,920 149,620 177,934
Grand Totals for Canada .. 59,921,047 65,352,728 3,069,261 2,736,887 960,682 1,137,176

TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(1)

Savings accounts

Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  ,yer cashed deposits over
thousands of dollars % thousands of dollars %
NGEERY et P S I - . S 700, 0985600 6,768,534 103,43 35,305,785 18,617,191 1.91
1970 ©oiieriineiennonnnsaaennaaen 784,254,858 6,742,830 116,31 33,655,625 19,933,072 1.69
1970 — May ........ NS S ol oketoly o 18 60,881,729 6,442,625 113.40 3,069,261 19,557,382 1.88
June ... 8 e e 67,160,258 6,755,902 119.29 2,949,012 19,894,993 1.78
Jully® | A . ol o oJulel B SR 69,033,312 6,901,539 120.03 2,982,505 20,226,992 1.77
AUBUSE s.iieeiieiieeenen.. 62,423,118 6,876,236  108.94 2,667,155 20,401,694 1.57
Septiember ol ..o3s Jebb ot Llte 66,982,180 6,985,526  115.06 2,833,596 20,540,136 1.66
Geaber S, . o Tt A 70,313,935 6,794,296 124,19 2,592,935 21,046,587 1.48
November ...........cv..., 69,317,023 6,992,469 119.00 3,343,891 21,258,824 1.89
DecembiEery. . B Y0 L o Sl 75,526,516 7,290,092 124,32 2,944,355 21,048,789 1.68
ORI NanUatyl .- .0 & bl s 64,325,831 6,941,132 L1108 231 25,38 .5 157 21,173,564 1.33
February ...... J Jol S b 63,366,288 6,581,081  115.54 2,409,364 21,503,646 1.34
AT s sy o -« B g 74,403,245 6,955,819 128.36 2,678,899 21,865,694 1.47
AL S So0LR L MR L 73,200,405 7,329,930 119.84 2,587,671 22,164,324  1.40
MEVA oo e - e e 5o 66,489,904 7,550,623 105.67 2,736,887 22,365,252 1.47

(1) As of Jume 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to exclude federal government deposits,

Note:

Turnover in the monthly section is placed on an annual footing.
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