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CHEQUES CASHED IN CLEARING CENTRE

JULY 1971

With the advent of centralized data processing, Bank Clearing Ho
were known have been closed down.

The current debit to individual accounts figures continue to reflect data from
what had been the previous centres but it will be incorrect to assume that this com-
parison will remain valid through time.

An examination is currently underway in an attempt to establish boundaries
that could be more precisely defined.

The total value of cheques cashed in 50 clearing centres in Canada during July
was $74,908 million, 4.0 per cent above the value for the same month of 1970. Three
of the five economic regions showed an increase over July last year. Payments in
British Columbia advanced by 17.5 per cent, Ontario 6.8 per cent and Quebec 1.0 per
cent. The Atlantic Provinces and the Prairie Provinces showed a lower value of
cheques cashed.

The Centres

Thirty-five of the fifty centres showed a higher value of cheques cashed than
during July last year. Payments in Montreal rose by 1.7 per cent and in Toronto by
5.8 per cent. In the Western regions cheaues cashed in Winnipeg increased by 6.2 per
cent and in Vancouver by 16.3 per cent.

First Seven Months

The value of cheques cashed in the first seven months of 1971 was 10.8 per cent
greater than for the same period of 1970. Quebec increased by 12.6 per cent, Ontario
by 12.3 per cent, British Columbia 11.8 per cent, the Atlantic Provinces by 3.7 per
cent and the Prairie Provinces by 2.8 per cent.

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 109.48
compared with 120.03 for July 1970. The turnover of savings accounts was 1.44 in
comparison with the 1970 ratio of 1.77.

Business Finance Division

October 1971
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
July 1971 and during the First Seven Months of 1971 .
with Comparative Figures for 1970

July First seven months
Province and clearing
house centres 1971 1971
e } >0 " 1970 - e 1970
. 1 thousands of dollars % thousands of dollars %
Atlantic Provinces \
Bharlottetown % cccvcececce fooo 72,723 73,257 100.7 470,318 478,255 101.7
Fredericton .......ceceeeeene k.. 163,174 177,243 108.6 966,221 1,163,739 120.4
Glace Bay ....,.guilllr ... 19,573 19,408  99.2 83,069 87,628 105.5
HMifax .. wW: odis ;J,,;xl_ 746,507 729,684 97.7 5,362,232 5,388,621 100.5
MoRlcton .. .w 3%t S .. ..., 138,710 143,140 103,2 938,984 1,035,401 110.3
Saf@t John =T, ... 550 5o JEE o o 223,406 232,422 104,0 1,444,131 1,550,407 107.4
G M 71T S SR Pt 516,082 3871829 75.0 3,37 73520 3,368,074 99,7
e BRSNS R 99,613 83,118 83.4 545,206 600,714 110.2
Totals - Atlantic Provinces .. 1,979,788 1,845,601 CL 2 13,187,688 13,672,839 103.7
Quebec
(G RI est T T SRR N oS 84,445 85,336 101.1 523,461 572,202 109.3
Drummondville .............. 90 0 g 51,036 103,374 202.6 367,260 630,561 171.7
Granby ...... PSP ook kil . 5 66,837 79,562 119.0 373,534 576,974 154.5
I e we LSFeRodata o ce s [ o s a[0/3)s o o 16,219,848 16,492,477 101.7 103,392,894 115,403,114 111.6
OEBITECRHEIIEN " . (e e o ¢ o sie s s covocnces 2,220,512 2,066,350 93.1 10,811,725 12,646,238 117.0
Sitfe SHyACHAEHENT . . .o v oo oeeaoanea 90,471 102,844 113.7 460,488 763,214 165.7
Shawinigan Falls ............ o do VAL 775, 26,313 94,9 207,366 184,658 89.0
BIIERLREOIEEN. © . covesseenocasnnons 157,217 177,841 113.1 974,140 1,192 1802 S122 N
IEOUSERAVIBYLS «o.cosoecencasanne 127,780 100,281 78.5 827,013 858,572 103.8
Vaillewsdieda’ ...... 0 J0ceccanccas 30,231 o ) g LT g (02 195,094 208,730 107.0
Totals - Quebec ,.......ccu... 19,076,106 19,265,489 101.0 118,132,975 133,037,065 112.6
Ontario
BRARIEROTA (ke oo oraiele oo 60000 ososene 151,833 151,336 99.7 1,030,721 982,328 95.3
CHLEIEREI 12 e7s + oo 0 se st sccacsanonss 120,433 152,463 125.3 850,425 1,023,212 120.3
Gonpawaid .\ .......c.. R v, 91,713 94,360 102.9 550,471 609,292 110.7
GUElPH. . deeeivceans 5550005000000 97,221 114,354 117.6 673,402 754,079 112.0
HAMESISEERT RN, 10 o efelsi s o ois sis s sls s v oo 1,265,222 1,448,746 114.5 9,050,238 9,255,839 102.3
ISHEEERECIIE L (A% e 0 5 oo ool e v oasasae 126,360 140,888 11l.5 840,408 935,576 111.3
IRESEEIYSTEIG) Joa] oo o oo o o olde s oisioia @ 393,053 434,736 110.6 2,368,111 2,623,832 110.8
TORAGR. <ol s s ¢ o « + 355 5ol b6 0 ol o8 883,425 999,573 113.1 5,735,344 6,625,091 115.5
Niagara Falls ...cccceeoveecccss 105,031 98,628 93.9 614,732 606, 586 98.7
OEIREAWA" . \.ieis e s civioconcedoatsnesis 5 538,993 677,049 125.6 3,744,900 4,904,151 131.0
QEEBWAl « ..o ea.. 500 IB 0k -0 B TR0 1,422,681 1,626,180 114.3 8,756,209 10,179,632 116.3
Peterborough ..........cc0n. 5000 124,531 115,972 93.1 714,436 741,849 103.8
SR ChaEhanines: Mok . . . i L 0. oan. 5 199,067 213,741 107.4 1,323,524 1,414,502 106.9
A RS0 00 o Do0 0U8HBE 5 o o o6 6 145,240 144,816 99.7 915,697 886,804 96.8
Sault Ste. Marie ........c000... 274,076 128,473 46.9 1,362,818 2,185,906 160.4
Sudbnry ........ 200D Bo o OE0B0 A o0 178,075 202,288 113.6 1,081,349 1,252,070 115.8
SREEEMBAY . 0. oo aavnaleason 169,959 235,998 138.9 1,018,486 1,278,280 125.5
FENITS, « oo - o oo aes o dcfogapdh 0o o 29,721 39,890 134,2 243,460 281,170 115.5
PROBOREOL ¢ . oo o o osanae oL . 5o 29,270,245 30,979,804 105.8 189,513,203 212,049,267 111.9
U< oy e I A P 50O 631.730 665,096 105,3 3,837,344 4,353,193 113.4

Totals - ONtario ............. 36,218,609 38,664,391 106.8 234,225,278 262,942,659 112.3

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder Bay.



TARLE 1.
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July 1971 and during the First Seven Months of 1971
with Comparative Figures for 1970 — Concluded

—— e =

Chegues Cashad Against Individual Accounts at the Clearing House Centres in Canada,

) ) July First seven months
Province and clearing
house centres 1971 1971
1970 1971 1970 1970 1971 1970
thousands of dollars b thousands of dollars 7
Prairie Provinces
BEEREGN L. . .co0nivreenosoasas 47,674 49,764 104, 4 307,235 330,605 107.6
(01111 = cs A 2,936,638 2,416,611 82.3 16,254,079 16,256,912 100.0
Edmonton ,............. 000 . 1,915,973 1,792,775 93,6 12,136,159 12,470,934 102.8
Lethbridge ......v0vvevvvennns 101,471 116,895 115.2 692,231 721,382 104.2
Medicine Hat ....... Sl O F . o 0 . 37,385 43,052 115.2 267,020 282,317 105.7
MOOSE JAW .. vveevevennenns - 33,970 38,048 112.0 235,436 249,456 106.0
Prince Albert .......c.oucveen 36,951 42,985 116.3 281,472 292,855 104.0
Regina ........ccune . e TR 1,062,252 978,695 92.1 6,645,200 6,957,235 104,7
SASKALOOM & it soveennnnonnns ¥ 255,946 278,148 108.7 1,791,038 1,746,042 97.5
WINNIPEE ovevoreenenaonnonans 3,492,240 3,709,861 106.2 22,523,243 23,512,261 104. 4
Totals - Prairie Provinces 9,920,500 9,466,834 95.4 61,133,113 62,819,999 102.8
British Columbia
Vancouver ........... Nadl ..« 4,165,103 4,845,546 116.3 28,483,881 31,425,466 110.3
VA 80 o 950 o o000 ticevesen o 655,711 819,823 125.0 3,802,844 4,678,762 123.0
Totals - British Columbia .. 4,820,814 5,665,369 1117563 32,286,725 36,104,228 111.8
Grand Totals for Canada . 72,015,817 74,907,684 104.0 458,965,779 508,576,790 110.8
VABLE 2. Chapes Catnmi ia 33 Ctessicg Coasves, Floue davan sonths
Representative Years
Atlantic Prairie British
Year Canada e Quebec Ontario Provinces Bt
thousands of dollars
19289 L... 4. 26,839,468(1) 465,926 9,416,815 11,010,029 4,186,674 1,760,024
1938 .... 17,051,439 362,164 5,564,383 7,937,676 2,133,114(2) 1,054,102
1943 .... 29,873,334 704,960 8,620,144 13,971,551(3) 4,743,823 1,832,856
1949 .... 48,187,674 1,249,365(4) 13,840,875 20,220,794 8,582,407 4,294,233
110)5Y0) B 54,616,233 1,467,169 15,632,518 23,565,353(5) 9,285,772 4,665,421
1958 .... 124,211,397 2,491,358 35,622,705 57,486,718 19,409,936 9,200,680
1959 .... 142,160,690 2,899,553 39,931,083 68,088,735 21,134,999 10,106,320
1960 .... 155,603,634 3,115,952 45,897,400 73,681,462 22,618,798 10,290,022
1961 .... 165,076,539 3,287,709 49,448 587 75,901,313 25,553,153 10,885,777
1962 .... 182,550,234 3,665,776 53,874,616 84,992,342 26,842,679 13,174,821
1963 .... 204,533,930 4,215,831 61,813,644 92,998,924 31,509,784 13,995,747
1964 .... 234,743,196 4,782,018 71,769,661 107,404,717 34,840,982 15,945,818
1965 .... 270,642,673 5,293,657 81,842,770 126,993,526 38,259,462 18,253,258
1966 .... 294,250,388 6,688,154 89,851,752 133,391,810 42,424,844 21,893,828
1967 .... 329,224,129 7,357,062 103,691,658 146,891,072 47,982,092 23,302,245
ISOG8L ok @ 3685829, 517 8,260,789 100,782,846 162,898,190 51,144,056 25,243,636
1969 .... 409,218,771 9,378,682 113,675,305 199,139,999 55,272,578 SN 2,207
1970 .... 446,816,977 11,122,874 115,178,759 227,095,506(6) 61,133,113 32,286,725
1971 .... 492,063,552 11,342,503 129,242,154 252,554,668 62,819,999 36,104,228

(1) Ooriginal 33 centres.

Lk,

(2) Weyburn data added as of 1931,
(4) St. John's, Newfoundland data as of April 1949,

Fart William merged with Port Arthur in January 1970 to form Thunder Bay clearing centre.

(5) Cornwall data as of May 1950.

(3) St. Catharines data added as of May

6)
To preserve

k54 continuity of the original 35 centres the relationship existing in 1969 is applied to Thunder Bay
im arrive at the Fort William figure.




TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts Savings accounts Personal chequing

accounts
Economic area and
clearing house centres July July Omly
1970 1971 1970 1971 1970 1971
thousands of dollars
Atlantic Provinces
Charlottetown ............oo.. 65,854 65,534 3,978 4,443 2,891 3,280
FredericCton ......voveeececoees 152,041 152,488 7,870 19,673 3,263 5,082
Glfaeer Bay . ....cccvvediciatons b 18,042 17,882 1731V 1,006 414 520
Halifax ....... 5050 9 0o 0 o0 704,014 684,338 25,641 25,765 16,852 19,581
R con 1. L 128u703 129,252 6,697 8,497 3,310 5,391
Saifie Jobn, o, ....... P e 209,849 218,183 8,435 9,873 SE1V2% 4,366
S ) 17 L = I 463,693 349,179 44,670 28,344 7,719 9,806
SVEHEY . o oo v rerticrenonnens 94,349 76,860 3,424 iy 7 1,840 2,485
Totals - Atlantic Provinces 1,836,545 15693, 716 101,832 101,374 41,411 50,511
Quebec
Ghiltlcotitimil .. ... cc00ieneccens 77,958 77,694 4,859 5,584 1,628 2,058
Drummondville ................ 47,544 98,538 3,071 4,235 421 601
CEARRY S fere.. . c st sevssnne e 62,493 74,976 3,090 3,063 1,254 1,528
MonEEeally. . . ... ivecsoncncinen 15,455,253 15,798,317 623,125 529,191 141,470 164,969
Olabec GIEY L. .o.oeeroodoas 2,102,403 1,899,024 107,059 153,202 11,050 14,12
St JHyaeinthe . .coeeeeereoenen 68,301 90,149 21,432 11,805 738 8O0
Shawinigan Falls ,............ 24,912 281268 2,055 20492215 762 ok
Sherbrooke .........cvvevueens o 141,151 160,973 13,125 13827 2,941 3,54l
Trois-RIVIBTes .....ceuvvvunens 116,670 92,908 9,972 5,681 1,138 1,680
Valleyfield ............ & cloood 26,914 27,394 2,697 3,003 620 714
Totals - Quebec .....cc00e.. 18,123,599 18,343,236 790, 485 731,316 162,022 190,937
Ontario
BREAREEOTd. ... icoieticacccnas 138,066 136,367 9,331 9,993 4,436 4,976
(G E T | R A 111,676 140,738 5,047 7,188 3,710 4,537
COmnwallll .. ... .. .c00ic0ae. 845039 83,874 5,724 7,540 1,950 2,946
GUELPh &t veereerrennenannns 81,346 97,055 9,990 10,382 5,885 6,917
Hamilliton! . ... 5. 0. ilonas.. e B (G 1,334,413 74,927 77,441 32,711 36,892
KINZSEOM & vurrveensnnnnnnnnnnn 101,799 112,743 13,945 15,349 10,616 12,79%
[lchener . ......cccooinenen.. 362,773 396,255 18,310 26,434 11,970 12,047
fondon! k. ... ... ol = 824,431 936,900 38,034 37,083 20,960 25,590
Niagara Falls ........ e S 92,588 86,954 8,677 7,089 3,766 4,585
GEhEralN) EEER . Lo e 518,351 653,818 14,809 15,770 5,833 7,461
Ottawa ..... b ISl el Rl . 1,229,872 1,425,475 148,182 144,926 44,627 55,779
Bé@terborough '..!....... San. 102,668 98,643 15,206 9,923 6,657 7,406
St, Catharines .............. 4 177,578 188,523 14,061 15,798 7,428 9,420
il | T S U S 130,463 131,178 8,402 7,576 6,375 6,062
Sault Ste. Marie .....e0000ce. 260,629 111,082 9,254 11,616 4,193 Sk/% 2
S e S S I 152,095 173,079 19,475 20,183 6,505 9,026
BASder Bay .. .. ... e 146,305 201,875 15,546 23,461 8,108 10,662
PRSI . L e s e 24,645 33,851 4,069 4,497 1,007 1,542
Fran e A A T ST o 28, RO SO 29,769,274 825,695 924,224 240,338 286,306
b5t 1o g A S 563,702 604,405 50,845 42,370 17 higs- s el
Totals - Ontario ........... 3%,464,822 36,716,502 1,309,529 1,418,843 444,258 529,065
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TABLE 3. Cheques Cashed - Distributed by Type of Account — Concluded

Personal chequing

Current accounts Savings accounts

Lconomic area and accounts
¢leéaring house centres July July July
1970 1671 1970 1971 1970 1971
thousands of dollars
Prairie Provinces
BETR = . . o oo oo iin s o o ufe s oy 40,859 42,064 3,599 3,851 3,216 3,849
Calleaisy et oo o 8 e o Mamt DA 2,523,634 2,285,035 338,649 71,656 74,355 59,920
EAEQREONS . o ¢ 5 o 5o s sz § ¢ 1,797,117 1,660,232 68,476 76,057 50,380 56,486
Lethbridge ...... o ol BP e oo ek 91,257 105,762 4,655 5,424 5,559 5,709
MG I e A, . o ok el ors 32,278 37,059 2,380 228 2 T 3,200
MOOSIE" TBW o' s ove 2t anelBorecs £ o0 27,200 31,184 3,871 3,715 2,899 3,149
Prince Albert .......... e | 32,407 37,719 2,322 2,723 2,222 2,543
Regina ..0.usiinedes sl UNOSIMNZ64 948,133 17,017 15,963 L3RIl 14,599
Saskatoon ......eceee T 230,961 252,428 12,541 12,220 12,444 13,500
WANBLDER roterersre stmpelr R LT 3,364,578 3,570,042 79,076 83,376 48,586 36,443
Totals - Prairie Provinces 9,171,555 8,969,658 532,586 277,778 216,359 219,398
British Columbia

VEIMCOUVET e Salass o v o5 sulls 565 o 3,821,490 4,496,652 213,821 199,411 129,792 149,483
VHIGIEORHIRL o o oloe o fa s o o are s BBIA, 2 599,216 761,446 34,252 33,893 22,243 24,484
Totals - British Columbia .. 4,420,706 5,258,098 248,073 233,304 152,035 173,967
Grand Totals for Canada .. 68,017,227 70,981,210 2,982,505 2,762,615 1,016,085 1,163,859

TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(1) Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  4Gyer cashed deposits over

thousands of dollars 7 thousands of dollars %
L™ 005 o A0 G e S G0 0.0 GG G OB B9 6 6 700,098,600 6,768,534 103,43 35,305,785 18,617,191 1.91
HORQAL. o 1. 2 35 e 00k d6 o 0oLk o 784,254,858 6,742,830 116.31 33,655,625 19,933,072 1.69
1970 = Uully. o2, ok R S RE LE 69,038 3152 6,901,539 120.03 2,982,505 20,226,992 1.77
AugUsit B, Bl BT 62,423,118 6,876,236 108.94 2,667,155 20,401,694 1.57
September .......c00...0 . 66,982,180 6,985,526 115.06 2,833,59 20,540,136 1.66
Ocitober ... S0 2R 70,313,935 6,794,296 124.19 2,592,935 21,046,587 1.48
Novembex ..il. heipr. S hree 69,317,023 6,992,469 119.00 3,343,891 21,258,824 1.89
December ........vu0. 50 Jt 75,526,516 7,290,092 124.32 2,944,355 21,048,789 1.68
1971 — January ...oevvevevecns 5o 64,325,831 6,941,132 111.21 2,354,517 21,173,564 ¥ 38
February ..ceoceececosess 63,366,288 6,581,081 115.54 2,409,364 21,503,646 1.34
MESECITTS"s o« o7 o s o o1 15 st PR 74,403,245 6,955,819 128B.36 2,678,899 21,865,694 1.47
£z L1 IS SR S SR 73,200,405 7,329,930 119.84 2,587,671 22,164,324 1.40
BRI R s S aisl o)+ o) 4 5 offe] oS aio o 2 66,489,904 7,550,623 105.67 2,736,887 22,365,252 1.47
BIBTRERN .o o) o < ol <53l als /s oo oo o 76,160,316 7,997,489 114,28 2,955,779 22,594,813 1N5F7
I v T oL 0000000 g 72,145,069 7,907,776 109,48 2,762,615 22,997,836 1,44

(1) As of Jume 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to exclude federal government deposits.

Notes

Turnover in the monthly section is placed on an annual footing.
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