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CHEQUES CASHEL IN CLEARING CENTRES

AUGUEST 1971

With the advent of centralized data processing, Bank Clearing Houses as they were known have
been closed down.

The current debit to individual accounts figures continue to reflect data from what had been the
previous centres but it will be incorrect to assume that this comparison will remain valid through time.

An examination is currently underway in an attempt to establish boundaries that could be more
precisely defined.

The value of cheques cashed in 50 clearing centres in Canada during August totalled $74,265
million, 14,1 per cent above the value for the same month last year. Payments in British Columbia
advanced by 25.2 per cent, in Ontario by 19.3 per cent, in the Atlantic Provinces by 11.3 per cent,
in the Prairie Provinces by 8.4 per cent and in Quebec by 5.5 per cent.

The Centres

Forty-four of the fifty centres showed a higher value of cheques cashed than during August last
vear. Payments in Montreal rose by 5.7 per cent and in Toronto by 19.7 per cent. In the Western
rtegions payments in Winnipeg increased by 18.9 per cent and in Vancouver by 28.8 per cent.

irst Eight Months

The value of cheques cashed for the first eight months of 1971 was 11.2 per cent above the value
for the same months of 1970. Debits in all five economic areas rose in this comparison. British
Columbia increased by 13.4 per cent, Ontario by 13.1 per cent, Quebec by 11.6 per cent, the Atlantic
Provinces by 4.6 per cent and the Prairie Provinces by 3.4 per cent.

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 106.09 compared with 108.94
for August 1970. The turnover ratio of savings accounts was 1.31 in comparison with the 1970 ratio
off 1 157
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
August 1971 and during the First Eight Months of 1971 with
Comparative Figures for 1970

August First eight months
Province and clearing
house centres 1971 ot 1971
1970 1971 1970 1970 1971 - T
-~ thousands of dollars % thousands of 'dollars v
Atlantic Provinces
Charlottetown ....s....... L..... 68,548 80,163 116.9 538,866 558,418 103.6
L FrederictonsSidd. " ..onih, .. 3 .... 157,043 176,883 112.6 1,123,264 1,340,622 119.4
Glace BRy' ... v, e 12,185 10,070 82.6 95,254 97,698 102.6
| SEOKU T w1 AT o 587,190 683,706 116.4 5,949,422 6,072,327 102.1
O O NI 5 A58 . S50 ees il etioneen 130,714 150,054 114.8 1,069,698 1,185,455 110.8
TR o s B W . . 206,044 226,063 109.7 1,650,175 1,776,470 107.7
SRS . . i o e k.- 598,608 634,539 106.0 3,976,135 4,002,613 100.7
SYARIETT e . « o ke » o oo 5 0.0 0o0bo G0 0 g 78,078 83,848 107.4 623,284 684,562 109.8
Totals - Atlantic Provinces .. 1,838,410 2,045,326 111.3 15,026,098 15,718,165 104.6
Quebec
T U T s e e A 72,154 74,183 102.8 595,615 646,385 108.5
Brummendutlle . .. .. ... c00vnna, 66,741 107,124 160.5 434,001 737,685 170.0
GIRATIBY, . . o+ v0evviennn v ok RN 67,995 86,076 126.6 441,529 663,050 150.2
IR TRl gy e e e e S IR 16,073,553 16,993,721 105.7 119,466,447 132,396,835 110.8
Quebec City ....coveivvcvrrannne 1,852,475 1,861,980 100.5 12,664,200 14,508,218 114.6
St. Hyacinthe ............000ens 87,231 100,325 115.0 547,719 863,539 157.7
Shawinigan Falls ............... 26,430 35,806 135.5 233,796 220,464  94.3
Sherbrooke ..... o o e e et i 141,187 173,466 122.9 1,115,327 1,366,268 122.5
Trois-Rivi2res ......... tereaves 124,556 97,758  78.5 951,569 956,330 100.5
Valleyfield ............. = SEHE 26,066 30,356 116.5 221,160 239,086 108,1
Totals - Quebec .............. 18,538,388 19,560,795 105.5 136,671,363 152,597,860 111.6
Ontario
BRGIBHOBGE, + e o/sle s b seasesscsass 128,499 133,224 103.7 1,159,220 1,115,552 96.2
(€] i LAl Y, 118,495 189,832 160.2 968,920 1,213,044 125.2
CBERwL] ., . . e erenaae 79,640 90,185 113.2 630,111 699,477 111.0
TR SR oY « == ol epoxalohe sinie 2 o o 5 o 5 91,517 1ap 512" 11735 764,919 861,591 112.6
Hamldlton_. . 5. . . \lae 55 o, S PR e 1,099,369 1,414,864 128.7 10,149,607 10,670,703 105.1
Kingston .....ecovevevecrocnsans 122,700 141,591 115.4 963,108 1,077,167 111.8
Kitchener ....... 5% ol SRR [ 340,067 387,660 114.0 2,708,178 3,011,492 111.2
London ,....... o 5 AT s LR 808,424 930,052 115.0 6,543,768 7., 555 VAR NS o5
Niagara Falls ....c.cevenncconen 88,650 93,735 105.7 703,382 700,321  99.6
Oshawa ....... R S By’ 2 430,767 537,224 124.7 4,175,667 5,441,375 130.3
(0 (T o L 150700777 . 1,580,763  129.0 9,926,986 11,690,395 117.8
Peterborough ......e00cevenvanns 90,392 110,184 121.9 804,828 852,033 105.9
S{ER SEAENACUNES . 2o . ooieie o ofos o0 olo e 181,650 193,300 106.4 1,505,174 1,607,802 106.8
STRGITEE. s & o e =io s oie s 4L ke G © 112,138 142,112 126.7 1,027,835 1,028,916 100.1
Sault Ste. Marie .........c..... 205,047 121,949 59.5 1,567,865 2,307,855 147.2
5 877 e N P I . S 148,595 176,521 118.8 1,229,944 1,428,591 116.2
T stave i TEERUACT 1)) R T R 151,315 208,096 137.5 1,169,801 1,486,376 127.1
Timming ........... Saneorteho o 38,408 37,494 97.6 281,868 318,664 113.0
Toronto ........ teetsessevaseens 25,510,413 30,536,149 119.7 215,023,616 242,585,416 112.8
Wil dsor=smes: v mm Lt e e e v og 614,579 565,911  92.1 4,451,923 4,919,104 110.5
Totals - Ontario ........... .. 31,531,442 37,628,358 119.3 265,756,720 300,571,017 113.1 .

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder Bay.
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T&BLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
August 1971 and during the First Eight Months of 1971 with

Comparative rigures for 1970 — Concluded

ey

August First eight months
Province and clearing
house centres 1970 1971 e 1970 1971 =
thousands of dollars 72 thousands of dollars T
Prairie Provinces
BIGAR G ORI, o ool et o o o afeiars s s lole ol 39,110 51,056 130.5 346,345 381,661 110.2
(o T n R A . ¥ - 2,810,697 2,577,449 91.7 19,064,776 18,834,361 98.8
Edmonton «....... oner o B 5 e I3 e i Slmbil 6B 4 1,782,151 110.3 13% 752 3273 14,253,085 103.6
e thbrddpe *.l. 5 st .. . h5 L AT E 97,348 116,604 119.8 789,579 837,986 106.1
MeGiciine Halk . .4 4 o B R R CBE 34,786 47,071 135.3 301,806 329,388 109.1
MOOSE JAW oo eoeveneoconancns s 30,195 35,090 1116, 2 265,631 284,546 107.1
Brinte ALDert oo hs s A0, 37,861 45,178 119.3 319,333 338,033 105.9
Rleetinar 0o ool kv 4 O A RGATIE 885,727 1,049,857 118.5 7,530,927 8,007,092 106.3
SaS A EOOI | oot 0 TR 265,250 290,499 109.5 2,056,288 2,036,541 99.0
WADREDER! oogs o vle 4 o » 35 PSS | 2,919,419 3,472,118 118.9 25,442,662 26,984,379 106.1
Totals - Prairic Provinces 8,736,507 9,467,073 108.4 69,869,620 72,287,072 103.4
British Columbia
VATCOUMBIL" o o = o 52 e sie oloaleeo5 oon 3,810,150 4,906,192 128.8 32,294,031 36,331,658 112.5
VERGIEGITHANE, . .. 8l 50 o o Spoxeie 0 o oo 635,376 657,719 103.5 4,438,220 5,336,481 120.2
Totals - British Columbia .. 4,445,526 5,563,911 125.2 36,732,251 41,668,139 113.4
Grand Totals for Canada .. 65,090,273 74,265,463 114.1 524,056,052 582,842,253 111,2
@
TABLE 2. Cheques Cashed in 35 Clearing Centres, First Eight Months
Representative Years
Atlantic . Prairie British
Jeay Canada Provinces Syeliee fn.ESp Provinces Columbia
thousands of dollars
029 . olvii - 30,506,539(1) 530,149 10,699,164 12,415,540 4,874,468 1,987,218
ro3ig .., 19,422,567 415,420 6,344,430 9,010,207 2,440 ,864(2) 1,211,646
10K 52 o . 33,893,599 796,682 9,835,878 15,718,218(3) 5,452,555 2,090,266
1949 ..... 54,634,879 1,447,600(4) 15,624,258 22,882,771 9,779,849 4,900,401
1950 .. 5 62,174,493 1,684,993 17,781,534 26,781,881(5) 10,648,380 5,277,705
TOS5ET. . .8, 141,127,093 2,827,664 40,378,352 65,309,806 22,049,835 10,561,436
1959 3B 161,341,856 3,311,088 45,335,730 77,074,451 24,160,602 11,459,985
1960 ...... 177,829,308 3,586,662 52,790,701 83,461,608 26,091,341 11,898,996
1G5 (A 189,649,297 3,773,116 56 ,624,801 87,039,836 29,403,040 12,808,504
To6R L. L lepe 209,512,349 4,188,725 61,882,750 97,443,923 30,839,820 15,157,131
1963 .o oty 282 WIOD, 17 4,821,361 70,443,306 105,183,434 35,973,426 16,279,647
1964 L.l 1265207, 528 5,402,176 80,907,240 121,075,438 39,439,388 18,383,281
1965 ...... 308,658,813 6,082,155 93,450,458 144,231,977 43,839,445 21,054,778
1966 .. . 336,930,188 7,624,045 103,519,798 151,819,077 48,815,636 25,151,632
OGS . . ... 374,865,862 8,430,764 117,292,162 167,333,142 54,849,497 26,960,297
1968 ...... 400,332,383 9,419,862 116,081,124 187,227,496 58,212,145 29,391,756
1969 ...... 464,071,897 10,914,577 128,889,182 225,322,392 62,733,343 36,212,403
) LCI10) e R R 8 510,198,582 12,645,430 133,245,974 257,705,307(6) 69,869,620 36,732,251
O IR L. 565,498,127 13,036,865 148,271,321 290,234,730 72,287,072 41,668,139

(1) Original 33 centres., (2) Weyburn data added as of 1931. (3) St. Catharines data added as of May
1941. (4) St. John's, Newfoundland data as of April 1949, (5) Cornwall data as of May 1950, (6)
Fort William merged with Port Arthur in January 1970 to form Thunder Bay clearing centre. To preserve
the continuity of the original 35 centres the relationship existing in 1969 is applied to Thunder Bay
to arrive at the Fort William figure.



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequiug

Current accounts Savings accounts
accounts
Economic area and
clearing house centres August August August
1970 1971 1970 1971 1970 1971
thousands of dollars
Atlantic Provinces

Charlottetown ........co0000 ob 62,064 72,960 3,892 3,917 2,592 3,286
BIREHEGICIERN (o1 Fe,s «ie « & oo lale e alo s s 148,050 162,790 6,001 8,582 2,992 55,911
Glace Bay ......co0ccnvnanaces 10,912 8,435 943 1,148 330 487
LRI RR S M ol L v asee s S8 o 549,675 639,367 22,662 25,043 14,853 19,296
Moncton ctsmr e ccesnnoseas es o e 121a296 1375732 6’260 6,762 3,158 5,560
Saint Jobn ......... bbb SEOBK .3 192,602 211,613 8,335 9,969 5,107 4,481
SOMNehnlst: o8, L. .. 557,485 594,362 34,518 30,516 6,605 9,661
Sydney &, 1. 73,267 78,381 3,069 3,173 1,742 2,294

Totals - Atlantic Provinces 1,715,351 1,905,640 85,680 89,110 37,379 50,576
ebec
Chicoutimi ,....... o i BN o 66,495 66,636 4,032 5,346 1,627 2,201
Drummondville .,....cocvenneee 63,752 102,908 2,623 3,649 366 567
Eeanby) ..M, .. L L. il bewe 8 e 64,368 81,328 2,486 3,125 1,141 1 6128
Montreal ....... I e he o o et o 1SA3EPHE0 516, 338 1B1D 608,295 520,337 132,659 139,542
BUEHEC CHEY. . cieiv e eron s emaonee oo o 1,749,669 1,743,220 92,445 104,681 10,361 14,079
SERHEAInERE Y. .. ). . i vaee 68,279 90,656 18,268 8,574 684 1,095
Shawinigan Falls ......cv00000 24,089 32,169 1,724 2,787 617 850
Sherbrooke .......cooev0eennne 120,193 159,525 18,224 9,976 2,770 3,969
Trois-Rividres ..... J 113,646 90,686 9,321 5,230 1,589 1,842
W IETI i T G SRS S P T8 R 22,979 26,764 2,484 2,911 603 681

Totals - Quebec ...... vesess 17,626,069 18,727,734 759,902 666,616 152,417 166,445

Ontario

BRARREOEAN 2 ..o cnticscceanianes 116,883 117,249 7,867 11,730 3,749 4,245
CEATRTATOR Wl oi0ie o o e s v s oo 06 soe 110,672 179,898 4,687 5,755 35186 4,179
(Carrnom L SRS S I SR 3 73,615 78,407 4,290 9,400 1,735 2,378
CHEMONWEN . ..o Skl thars s = o S oo oie o 78,453 90,697 8,106 10,433 4,958 6,382
HATHSIEO R, & ofouesorois s S0Ts & 365 o7 1,000,665 1,303,867 66,600 76,193 32,104 34,804
ISINRIAEGIN LY. | . chole- o 54 o 00 's s Sioraie o o 99,699 116,471 13,245 13,588 9,756 11,532
KSMHChENer+% o/¢ a'a's oo o Pk oles 505 314,057 351,448 14,834 24,859 LRIt 7/15] 11,353
ILEE ke o o e O PR R R IO 731851255 871,736 38,492 385 61l 18,677 24,695
Niagara Falls ....cccnnvavanns 77,754 81,884 7,357 7,428 3,539 4,423
OShawal i toe ... o0 s . Jok o] . F 3 413,405 515,978 12,411 14,038 4,951 7,208
IR TR oy s s & [oie o o ¢ (o (e0s s o fafe o = 1,016,018 1,324,184 117,159 138,850 37,600 47,729
Peterborough ....... 3 ore e e 3 75,358 94,256 9,379 9,277 5,655 6,651
SENIGaltharines ..... 5. 0fc., 162,023 171,248 12,824 13,212 6,803 8,840
SRR 8 W8 1. ofe sfle [oks sieis % o o o0 99,170 127,579 7,788 7,846 5,180 6,687
Sault Ste. Marie ......co0000. 192,524 105,787 8,892 10,744 3,631 5,418
Sudbury ........ S G TR S 124,603 148,444 16,734 19,754 7,258 8,323
Thunder Bay €0 s s e arErn e n ey 130)427 1723638 13 »626 251478 7)262 9:980
Timminsg ...... A B} 5w} 18E - B 33,240 32,045 4,159 4,009 1,009 1,440
EEDGOTIEE ruxe cyoiersreiols s o o slare soatasie 201,582,451 29,432,076 715,505 831,642 212,457 272,431
Witndsor ol .. e ST Y %Q0 555,433 504,299 44,095 44,139 15,051 17,473

Totals - Ontario ........... 30,007,705 35,820,191 1,128,050 1,311,996 395,687 496,171
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TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Current accounts

Savings accounts

Personal chequing

5 accounts
Economic area and
¢learing house centres August August August
1970 1971 1970 1971 1970 1971
thousands of dollars
Prairie Provinces
BEGEGENL oo o ofelts M« & Sras o s o1 = sille 32,698 42,529 3,392 4,564 3,020 3,963
Calllgdmil . c PR e oosoe vife s o 22489606 2,454,326 303,688 624,759 67,503 60,364
EAMONEOn: S ienSets ogolel oo > = o o8 5ol e 1%513);052 1,667,701 58,140 58,784 44,922 55,666
Lethbridgel .. B8 4 ke S OB 8s 8 88,146 104,170 4,385 6,325 4,817 6,109
MediicineMHaE &2 % . E1N5N 4 N, 30,064 40,225 2,399 3,489 2,323 35357
Moose Jaw ......... 550 0 0, 40100 0 24,384 28,349 3,365 3,694 2,446 3,047
BRInce™Abent . : . o coene. oo o 33,145 39,900 2,729 2,520 1,987 2,758
Regiinat it l. 5. 5 L. XA e e R 858,488 1,019,758 14,153 15,487 13,086 14,612
SASKAEOOTINL ciols ols ok R TsksToleRoleteksloks 242,416 263,980 11,637 12,564 11,197 13,955
WENNED O faie ohessio nis o olatRaia ok « o oL 2,798,355 3,340,647 73,772 77,553 47,292 53,918
Totals - Prairie Provinces 8,060,254 9,001,585 477,660 247,739 198,593 217,749
British Columbia
VECOURE T S e 5k Sl Metsrareloles 5o 35 50/4,590 14,554,680 187,647 200,028 117,913 151,484
VEGEOGHE, . ... .8 oce cxe ool oze s o afofe X 586,299 600,047 28,216 39 073 20,861 25,699
Totals - British Columbia ., 4,090,889 5,154,727 215,863 232,001 138,774 177,183
Grand Totals for Canada .. 61,500,268 70,609,877 2,667,155 2,547,462 922,850 1,108,124
TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(l)

Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  gyer cashed deposits over

thousands of dollars 7 thousands of dollars Vo

L5 HE g b =TT A 3 ees..s 700,098,600 6,768,534 103.43 35,305,785 18,617,191 1.91
NOVRIN, Soiv.. MR L L b R 784,254,858 6,742,830 116,31 33,655,625 19,933,072 1.69
BIFON= TAUGUSIEL «opo Bleio/ T ciets shoss o S e 62,423,118 6,876,236 108.94 2,667,155 20,401,694 1.57
September ............. o 66,982,180 6,985,526 115.06 2,833,596 20,540,136 1.66
0Btob&E. ! NN i ke 70,313,935 6,794,296 124.19 2,592,935 21,046,587 1.48
Novembailr % .k o o 5 FRFaen- 69,317,023 6,992,469 119.00 3,343,891 21,258,824 1.89
DecembBer’ o .o, cmpe ot it 5 75,526,516 7,290,092 124.32 2,944,355 21,048,789 1.68

O = JANWATY i + 6 oo BLJE Fole Rr o o 64,325,831 6,941,132 111.21 2,354,517 21,173,564 1.33
Eebruahy f.. . . 5 Bt . - 63,366,288 6,581,081 115.54 2,409,364 21,503,646 1.34

Mamieihl E489 .5 ool VRPN g 74,403,245 6,955,819 128.36 2,678,899 21,865,694 1.47
PADITRIET. Sox. '+ o o1s B BTN EXELL 73,200,405 7,329,930 119.84 2,587,671 22,164,324 1.40

BIARE S . e o o R . 66,489,904 7,550,623 105.67 2,736,887 22,365,252 1.47

June . B, ... k&SN, 2 76,160,316 7,997,489 114.28 2,955,779 22,594,813 1.57
Jlly B o' Ao ] SSE 0 ol- 4B 72,145,069 7,907,776 109.48 2,762,615 22,997,836 1.44

LU AT RIS S o) 5O . 71,718,001 B, 1L, T2 106.09 2,547,462 23,372,469 1.31

(1) As of June 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to exclude federal government deposits.
Note: Turnover in the monthly section is placed on an annual footing.



VALUE OF CHEQUES CASHED

CANADA
35 CLEARING CENTRES

BILLIONS OF DOLLARS
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