Published by Authority of the Minister of Industry, Trade and Commerce

\
Vol. 49, No. 10 &/-d8/ C:

Price: 20 cents, $2.00 a year

CHEQUES CASHED IN CLEARING CENTRES

OCTOBER 1972

With the advent of centralized data processing, Bank Clearing Houses as they were known have
been closed down.

The current debit to individual accounts figures continue to reflect data from what had been
the previous centres but it will be incorrect to assume that this comparison will remain valid through
timd,

An examination is currently underway in an attempt to establish boundaries that could be more
precisely defined.

The value of cheques cashed in fifty clearing centres in Canada during October totalled
$94,541 million, 15.5 % above the value for the same month last year. Payments in Ontario advanced by
12.0 %, Quebec by 20.0 %, British Columbia by 34.8 %, the Prairie Provinces by 12.2 % and the Atlantic
Provinces by 15.2 %.

The Centres
Forty-three of the fifty centres showed a higher value of cheques cashed than during October
last year. Payments in Montreal increased by 18.9 7% and in Toronto by 12.1 %. In the Western regions

Winnipeg recorded a gain of 13.5 % and Vancouver 38.9 7%.

First Ten Months

The value of cheques cashed in the first ten months of 1972 was 17.4 7 above the value for the
game period of 1971. Debits in Ontario rose by 18.3 %, British Columbia 21.3 7%, Quebec 17.8 7, the
Atlantic Provinces 10.4 % and the Prairie Provinces 12.0 7%,

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 115.37 compared with 116,43
for October 1971. The turnover ratio of savings accounts was 1.32 in comparison with the 1971 ratio
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
October 1972 and during the First Ten Months of 1972 with Comparative Figures for 1971

October First ten months
Province and clearing

house centres 1972 1972

1971 1972 1971 1971 1972 1971

thousands of dollars
Atlantic Provinces

CRAIGEECEOWTL o« oveis ca s oaanonss 73,586 81,260 110.0 710,348 786,937 110.8
INEBEEIRINCIEOR, 1 e o v oo o s arers o v s 192,297 257,490 133.9 1,742,849 1,873,957 107.5
Glace Bay ....... 2 Ay N 10,080 10,561 104.8 118,435 103,166 87.1
Hajlsisfaxe pans . oD o o kA R 809,664 816,429 100.8 7,630,392 8,351,189 109.5
NEGRCTEONE EEVe s « - « o5 s oy s SO 153,488 199,621 153651 1,484,642 1,806,196 121.7
SRt JERNS . e oo oipe o v o L AL, 206,746 280,313 135.6 2,210,323 2,617,221 118.4
SR sJohn ksl et L.l o JEsl il £ 485,459 594,790 122.5 4,962,935 5,380,155 108.4
SITRARNER (g o v ol oY oo K monsiss o Melks i oloxs o s o ¥T s 79,521 15,469 94,9 841,217 838,783 99.7

Totals - Atlantic Provinces .. 2,010,841 2,315,933 115.2 19,701,141 21,757,604 110.4

Quebec

CETGOUEIME s %™ i i o o oetato ensis o7 o N 81,556 95,244 116.8 808,403 886,600 109.7
DEUETONEMEMLE ook ceeceanoacses 69,961 72,955 104.3 774,749 624,192 80.6
(e satmil 5y 7amren . 5o P ol oy PG L 163,904 79,012 48,2 853,238 738,737 86.6
Montreal ....... - oot do gt Bt 17,706,102 21,056,503 118.9 166,105,580 194,340,163 117.0
Quebec City ......... o0 o AT 3 1,996,900 2,717,246 136.1 19,229,090 25,737,724 133.9
St. Hyacinthe ,....... I o o O 83,482 99,810 119.6 987,551 885,355 BORT
Shawinigan Falls ....... B b 0 25,994 34,400 132.3 274,326 301,303 109.8%
Sherbrooke ........... oo 155,232 185,942 119.8 1,690,706 1,614,806 95.5
Trois-Rividres ......... ob o Gl 87,678 101,194 115.4 B0 3 1 /2172 949,285 85.4
Valleyfield ........ Y- . B TR 32,034 38,573 120.4 301,843 341,490 113.1

Totals - Quebec ........ o T 20,402,843 24,480,879 120.0 192,137,218 226,419,655 117.8

Ontario

BEARSROEAY ). AN . L. e s o 00 164,207 171,998 104.7 1,417,664 1,608,846 113.5
GhalBhamil: . .o, . oogaa ol b Nl 3 340,072 320,605 94.3 1,807,156 2,593,131 143.5
Cornwall ....... 0.0 o M NS CRRE A 82,263 95,308 115.9 867,966 983,259 113.3
GUElphEs, . ¥, . .. BB AR o 112,935 143,887 127.4 1,091,054 1,313,914 120.4
Hamilton ...... e AN S - A 1,378,814 1,529,899 111.0 13,627,503 14,203,580 104.2
ISHOOEOT . o Mo le fieiche]o o svameie o o o700 » o1 3 142,888 169,149 118.4 1,367,380 1,507,846 110.3
ESNEGRERETR B o o ciaff e s 53 auaiv e ove s o s 390,044 487,963 125.1 3,764,754 4,302,320 114.3
BEoTdGEE | L. - o - o v SO N 936,212 1,215,227 129.8 9,513,757 11,197,077 117.7
Niagara Falls .....e000svsecnsee 97,856 82,339 84.1 900, 802 981,003 108.9
Oshawa ..... J5 o oo A oo BT eAT o 833,232 817,032 98.1 7,046,543 7,024,046 99.7
(UNEENRIET 5L M R e 1,614,081 1,749,658 108.4 14,852,812 16,875,535 113.6
Rletlemborgught .. . S8 e, . 6. .00k 110,901 129,820 110179 & 1,086,989 1,190,171 109.5
S GaEhaGine 5] Ml oo oo oo s 227,055 252,212 111.1 2,038,668 2,217,150 108.8
Sarnia ..... s eseses s e s s s enns s . 1501941 1402121 92.8 1’310’617 13409:416 107.5
Sault Ste. Marie ........ o I I 197,991 209,380 105.8 2,667,103 1,449,785 54.4
o101 Lo 77 RN A A 182,553 207,032 113.4 1,811,818 1,927,045 106.4
ke e 5y (18) o RS o, 212,387 230,482 108.5 1,902,799 2,021,694 106.3
ARG L s orofe o oguhs o0 shoge-s Al 41,734 44,820 107.4 403,469 451,712 112.0
ITOIG0 D NI s gy s 5 S e i .~ 36k SIS 40,977,901 112.1 310,814,380 374,449,583 120.5
T SE g S S SRl I P s k. 732,338 849,115 116.0 6,235,954 7,205,386 115.6

Totals - Ontario ......... vees 44,499 645 49,823,948 112.0 384,529,188 454,912,499 118.3 .

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder Bay.
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
October 1972 and during the First Ten Months of 1972 with Comparative Figures for 1971 — Concluded

October First ten months
Province and clearing
1972 1972
1 5 L) 2S
ouse centres 1971 1972 1971 1971 1972 1971
thousands of dollars
Prairie Provinces
BEAN@DR " 7 . o ctole e« = =pexors =ekeiRe 51, 380 64, 448 125.4 487,424 592,270 121.5
Calgary ...... b T C o0 o 2,585, 367 2,865,001 110.8 23,798,982 27,074,398 113.8
BdmeitEon ¥ ... - - T . . o 1,715,584 2,107, 308 122.8 17, 889, 591 19,984,174 111.7
LERhBAde® oo, o iRes « o o saile SOk e 116, 841 129,411 110.8 1,075,372 1,229,926 114.4
Medi@ el iHalt: . ol oreoraroneies o n o 5 47,047 51,433 109.3 423,200 474,438 112.1
Moose Lawel Sl ol . o e 40,089 46,959 117.1 360,470 406,119 112.7
Prince Albert ......... A R 46,828 54,653 116.7 432,874 538,351 124.4
Rlectinalgs, B, o, oo o L. . 1,074,899 1, 009, 862 94.0 10, 143, 224 10,450,541 103.0
Saskatoon ..... v L e bl 269,970 300, 676 150, & 2,590, 546 2,771,699 107.0
WRlnTvitpe ol . Y . Tl G o ot e . 3 WLSROTS 4,216,562 113.5 34,240,453 38,870,237 113.5
Totals - Prairie Provinces 9,663,080 10,846,313 112.2 91,442,136 102,392,153 112.0
British Columbia

MANCOUWET <. @A R . « s o 2 late. Moo 4,435,318 6, 160, 507 138.9 45, 464,924 55,428,611 121.9
WV ilclEomsitay . : B - opifine cioiene s <vete, TN o 814,014 913,032 112,59 6,997, 349 8,188,132 117.0
Totals - British Columbia .. 5,249,332 7,073,539 134.8 52,462,273 63,616,743 121.3
Grand Totals for Canada .. 81, 825, 741 94,540,612 LI5S 740,271,956 869,098,654 117.4

TILE T Comones Caspad iw 32 Dieacl.g Congres, Firse ren wduchs
Representative Years
Atlantic Prairie British
i Sfda Provinces Qheber higg o Provinces Columbia
thousands of dollars

1929 .. 38,689,584(1) 663,987 13, 663, 151 15,447,274 6,448, 569 2,466, 603
1938 ..... 25,058,159 520,571 8,093, 224 11,193, 042 3,661,934(2) 1,584, 388
1943 . 43,032, 810 997, 868 12,281, 808 19,970, 294(3) 7,116, 629 2,666,211
1949 ..... 70,618,439 1, 845, 695(4) 20, 025, 826 29,081,733 13,473, 395 6,191, 790
195@" ..... 80, 312, 787 2,145,466 22,913,712 34,536,273(5) 13,932, 196 6,785, 140
1959 ..... 203, 081, 528 4,165, 820 57,239, 668 96,449,937 30, 905, 953 14, 320, 150
1960 5. . . 2220658 799 4,505, 666 65, 865,272 103,492, 318 33,428,124 14,874,419
1961 ..... 238,833, 346 4,770,076 70, 805, 503 109,488,996 37,231,473 16,537,298
1962 .... 264,873,481 5, 294, 557 78, 865, 622 122,575, 384 39, 149,231 18,988, 687
1963 ..... 293,648,815 6,054,068 88,817,948 132,136, 229 46,166,629 20,473,941
1964 ..... 336,992, 343 6, 804, 434 102, 730, 603 153, 460, 327 50, 085, 728 2359 N2 ol
1965 ... . .% . 387,557, 797 7,673,655 117,926, 669 179, 144,392 55,698, 380 27,114,701
1966 .... 425,264,890 9,449,451 131, 445,540 191,375,988 61,621,956 311,37 955
1967 .... 468,039,464 10,513,914 144,770,817 210, 081,992 68, 742,131 33,930,610
1968 .o 506,813,966 11,898, 780 148, 556, 565 234,961, 503 73,742,169 37, 654, 949
1969 ..... 586, 862, 285 14,091,431 161, 654, 302 284,564,954 80,420,238 46,131, 360
1970™... . .- 648,958,819 15, 845, 540 169,929, 108 327, 854,299(6) 88, 696,031 46,633, 841
1971 . 721,019,430 16,288,292 189,306,042 371,520, 687 91,442,136 52,462,273
1972 . 848,577,776 18, 154, 761 221,692, 693 442,721,426 102, 392, 153 63,616,743

(1) Original 33 centres. (2) Weyburn data added as of 1931. (3) St. Catharines data added as of May
1941. (4) St. John's, Newfoundland data as of April 1949. (S5) Cornwall data as of May 1950. (6)
Fort William merged with Port Arthur in January 1970 to form Thunder Bay clearing centre. To preserve
the continuity of the original 35 centres the relationship existing in 1969 is applied to Thunder Bay
to arrive at the Fort William figure.
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequini

Current accounts Savings accounts
accounts
Economic area and
clearing house centres October October October
1971 1972 L1971 1972 1971 1972
thousands of dollars
Atlantic Provinces
Charlottetown .......c.cceeeea. 66,226 71,824 45 51181 5,207 3,249 4,229
ERBCAERAICIEON] 2 . oo o o/si0is scccssoce 170,641 242,006 14,338 7,887 7,318 7,597
Glace Bay ......ccccvveennces 3 8,734 8,710 809 1,158 S8 693
Halifax ........ o o' o TEREE R £ 761,088 754,403 29,474 30,970 19,102 31,056
Moncton ......... NN, 139,044 176,070 8,035 15,409 6,409 8,142
RO TOUINIRS . . - & cispee c o e ovomses 191,786 260,413 10,569 10,114 4,391 9,786
el e | 442,034 540,725 33,063 40,386 10,362 13,679
B o D ele e oo oo o o0 74,053 67,934 6% 3,948 2,301 3,587
Totals - Atlantic Provinces 1,853,606 2,122,085 103, 566 115,079 53,669 78,769
Quebec
LS TEL | o PR SIE e s I 74,620 86,307 4,770 5,965 2,166 2,972
Brummond¥ille .......ccd0000hs 65,913 67,705 3,492 eSS0 556 949
(el = R 159,310 72,914 3,076 4,383 1,518 I, L5
Monlae gitss = o o=y 7 And, .. 6, 91175249 + 20,1865491 644,620 678,015 144,233 191,997
QHEDECRCMEY S o o o o5 o' o o oo o & 1,890,534 2 ,'617. 5616 93,303 81,707 13,063 17,923
SIS Hyacinthe ........... o ea = 75’111 87’745 7:305 10:857 1:066 192“'5
Shawiinisgan RalNs = . ~. ... 55 ... 28837 30,834 1,841 2,164 779 1,408
SO TOOKE: % ... « oo coceasos® 139,818 1705519 11,768 10,326 3,646 5,08
Trois-Rividres ......... 80,532 08,8386 4,870 5,556 2,276 2,223
A vEEN d™ o i e e 28,413 34,288 2,917 3,305 704 980
iotalis! = Quebec ..\ .i.. s ok . 19,454,874 23,447,804 7 162 806,579 170,007 226,496
Ontario
BEERIS RO NN, | 5he otete s s 0 0 500 s 147,945 149, 885 11,278 14,255 4,984 7,858
O R T e =~ slagakile e ¥ iseo/o « + & 330,020 308,316 5,677 6,490 4,375 5,799
CENRENEEN . N e 74,755 86,354 5,032 5,323 2,476 3,631
Gualpht, . ... .. .o . Bl ¥ ) 96,438 124,841 9,781 10,758 6,716 8,288
Hamilton ,...... ol e lsxe P e 1,265,314 1,388,940 77,854 86,405 35,646 54,554
IKHoeEons ) .~ .. . .5 , s 115,656 135283193 14,511 18,618 1.2, TR 15,218
St eneie . b sl N L., 359,196 445,228 18,701 23,381 12, deh7 19,354
1L7org S ko Vi SO S R i S 5 N=olBy 871,129 1,131,650 38,232 43,034 26,851 40,543
Niagara Falls .......... L o 85e773 69,833 7,500 7,623 4,583 4,883
Oshawa ....... N i Sty PO 812,748 791,482 13,224 NG e 7,260 9,808
Ottawa ...... 0000004 A5 B850 o 1,422,027 1,554,464 140,710 110, 645 51,344 84,549
BREBbonOUEh 'k ...« skt Tage o = v o g 132 108,486 9,425 12,439 7,344 8,895
SiEMCalEhasines: 'L .. L. .%o 203,099 223,296 14,793 1779850 9,163 11,566
UL e S T el . 137,807 123,650 6,776 8,610 6,358 7,861
SABING \SiEel. MATIE . cpoher o> os a'e o o 181,383 190,935 LLSIE2). 10,728 5,487 7% 1087
L« « o Fape = ot wrope s s e L588 385 iy 1'7/117/ 1'9 Y8895 23,457 9, 12653 11,858
Mitneer Bav@ls) " 7. . ...0 .. ... T 18 144 197,232 29,738 20,923 9,508 1. 2m827
TU T S ) 2 A i SO { IR 36,590 38,010 3,804 4,908 1,340 1,907
TORBMED N, - o cpo ofers s o s a0 s sm¥s oo .. Fa53RR 487" 39, 6T 880,135 1,185,722 283,569 475,982
WInESord .00, » Mg, b e 5l L 658,354 773,845 56,482 52,700 17,502 212, 550
SHOCE 1SS~ UREATHO. & o5 . oe e s o's 42,606,339 " 47,329,674 133747669 . 1,678,106 518,637 815,168

(1) As of January 1970, Fort William and Port Arthur have merged and are now designated as Thunder Bay.
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Chaquad: Cashed - Dista

ihutae by Typd &t Aceount - Congludsd

Current accounts

Savings accounts

Personal chequing

. accounts
Zconomic area and
¢learing house centres October October October
1971 1972 1971 1972 1971 1972
thousands of dollars
Prairie Provinces
randon | . . L, S ok T 43,465 55,388 3,748 3,940 4,167 5,120
CRlgary . . . 355 K g en R 2,456,971 2,689,431 64,989 77,847 63,407 97,723
Edmonton ......covevevneeannas 1,596,710 1,943,213 61,659 77,081 57,215 87,014
Lethibriciceiiry: . e, K. o p 104,483 113,945 5,470 6,394 6,888 9,072
Merdiiciine Hai®E. | S w0 . 2t 40,172 42,351 3,391 3,983 3,484 5,099
FeREa T G o 5 Qi o A6 ot s I 33,404 37,459 3,264 4,687 3,421 4,813
Risincelws et o PEE - . bl .. 41,305 48,182 2,751 2,702 2ENTT2 3,769
g cafiral S M@l - coels o5 ¢ o2 et 1,045,963 968,689 15,191 20,070 13,745 21,103
R 2 ool R SR SR ¢ 585 52 268,016 12,675 14,327 13,743 18,333
LEEipeg W, ., .. ke oot S, . B 5By, 3127 :,060, 395 84,315 75,254 57,433 80,913
Totals - Prairie Provinces 9,179,352 10,227,069 257,453 286,285 226,275 332,959
Aritish Columbia
WATLCOUVET .+ oo vvsenernneennnns 4,069,816 5,642,868 222,662 245,761 142,840 271,878
i i) AR T R P 760,450 839,297 28,845 37,832 24,719 35,903
T et e Lol Goloasts 4,830,266 6,482,165 251,507 283,593 167,559 307,781
Gg wcot Par Ly Bee Conatia 77,924,437 89,608,797 2,765,157 3,170,642 1,136,147 1,761,173
TRAE &, hagnas Cashed Afainst Cerrent mid Savings ARSOUnGE
Current accounts(1) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
E T Limusands of dollars % thousands of dollars %
L 3 e U R i PR T 7 254,858 6,742,830 1§46, 31 33,655,625 19,933,072 1.69
. g ) S 3 P o R ”r 885,371,891 7,715,954 114.75 34,090,452 22,798,922 1.50
1871 (3) = Saeptember ............ 73,179,330 8,109,487 108. 29 2,845,358 23,680,853 1.44
DRRoper: . - . . oLt 79,061,584 8,148,767 116.43 2,765,157 24,211,808 1.37
#dvember ............. 80,544,233 8,243,750 117. 24 4,100,088 23,977,135 2.05
December ............. 91,274,077 8,713,854 %45 . "0 3,271,989 23,679,677 1.66
QTRIAY — Jaluary ....oi.ulvean, 75.382,327 8,585,352 105.36 2,844,945 24,612,021 1.39
Politary | Lagd SN 77,432,022 8,252 .734 112.59 2,847,390 25,123,022 1.36
o Aein]. Mol SO o ORI 83,505,288 8,441,993 118.70 2,624,247 26,113,238 1,21
C e M TS ) SR 79,206,549 8,721,756 108.98 2,455,201 26,693,699 1.10
. AR T 85,575,699 8,843,243 116.12 3,753,647 27,113,811 1.66
Yol . e ke e 88,577,563 9,453,783 112.43 4,096,451 27 091,895 1.81
ally %o oot Jn g 5 85,875,680 9,500,805 108.47 3,480,925 27,718,706 1.51
Bgaisie 0T L8 L S 85,701,715 8,957,513 114, 81 3,304,939 27,926,947 1.42
Zeptember ........ - 84,710,766 9,187,594 110. 64 3,182,688 28,222,328 1.35
REEaber” . e sk e KB 91,369,970 9,504,085 115. 37 3,170,642 28,806,142 1.32

1% As of June 1957, includes cheques cashed against personal chequing accounts.

federal government deposits.
Mocts: Turnovau

(3) 1971 figures revised.
in the monthly scction is placed on an annual footing.

(4) 1972 figures revised.

(2) Revised to exclude
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