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CHEQUES CASHED IN CLEARING CENTRES

JULY 1972

With the advent of centralized data processing, Bank Clearing Houses as they were known have
been closed down.

The current debit to individual accounts figures continue to reflect data from what had been
the previous centres but it will be incorrect to assume that this comparison will remain valid through

1"' Lime.
An examination is currently underway in an attempt to establish boundaries that could be more
precisely defined.

The total value of cheques cashed in 50 clearing centres in Canada during July was $89,356,605

rose in the July comparison. Payments in British Columbia increased by 12.2 %, Ontario by 22.4 %, and
in Quebec by 18.0 %. The Atlantic Provinces by 22.8 7% and the Prairie Provinces by 12.8 %.

The Centres

Of the fifty centres only eight showed a lower value of cheques cashed than in July 1971. Pay-
ments in Montreal rose by 17.3 % and in Toronto by 24.5 %. In the Western regions cheques cashed in
Winnipeg increased by 12.4 7 and in Vancouver by 14.0 7%.

First Seven Months

The value of cheques cashed in the first seven months of 1972 was 19.4 % above the value for
the same period of 1971. Quebec showed an increase of 24.4 7, Ontario 18,7 %, British Columbia
20.0 %, the Atlantic Provinces 10.3 %, and the Prairie Provinces 13.0 %.

Deposit Turnover
t The turnover of current deposits (compiled on an annual basis) was 108.73 compared with 109.48
' for July 1971. The turnover of savings accounts was 1.52 in comparison with the 1971 ratio of 1.44.

Business Finance Divigion

October 1972
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million, 19.3 % above the value for the same month of 197l. Payments in all of the five economic regions
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
July 1972 and during the First Seven Months of 1972, with Comparative Figures for 197]

July First Seven Months
Province and clearing
house centres 1972 1972
1971 1972 1971 1971 1972 1971
Thousands of dollars gk Thousands of dollars 8
Atlantic Provinces
CHABTOEEELOWN® e c c s vas sisscovess 79,257 87,493 119.4 478,255 534,118 111.7
ERadBIilc CONME. & oidle cie o b0 8 o i andlase 177,243 180, 547 101.9 1,163,739 1,248,716 107.3
(G 1yem 17 T o S Tt o 19, 408 10, 572 54.5 87,628 70,765 80.8
AN RS e e o s sraiote o s w0 s sovese 729,684 873,791 119.7 5,388,621 5,912,933 109.7
MOTACEDEINW SN Woe oo olefiin o oheaiabele o 143, 140 187,078 13087 1,035,401 1,229,730 118.8
Sasmt JeBal ., o oa . s e TR o 232,422 265,629 114.3 1, 550,407 1,803,356 116.3
B2y et 6 SRR S 387,329 571,976 147.7 3,368,074 3,693,574 109.7
SR TR L, 2 To0t FomiilefoFore s o o703 akers oo 83,118 90,223 108.5 600,714 585,734 97.5
Totals - Atlantic Provinces .. 1,845,601 2,267,309 02,8 13,672,839 15,078,926 110.3
Quebec
CERGOIETTNI 15 ¢ st <o o o8icloe oo osas ol 85,336 96,032 112.5 572,202 598,735 104.6
Drummondville ........... S S 103,374 60,312 58k 3 630, 561 685,938 108.8
Granby .......vccciieaiinnnns .o 79, 562 73,562 92.5 576,974 648,767 112.4
ManEeallis o NS, . L% S el o 64928 297 | 119,353,304 . 117.3 115,403,114 143,357,777 124.2
Quebec City .....coceiviecennne . 2,066,350 2,745,073 132.8 12,646,238 16,956,345 134.1
SESHYACIREIE .. oo ofieersees e 102, 844 84,817 825 763,214 753}, 80"~ F98., %
Shawinigan Falls .....c00000000e 26,313 28,915 109.9 184,658 211,003 114.3
Sherbrooke ....cc.oicceoeensiona. 177,841 161,994 91.1 1,192,802 1,293,819 108.5
TrOdS=RANVAIBEES . ¢ cie'e ciortie oo o aisiena 100,281 93,920 93.7 858, 572 748,409 87.2
ValMlevEiteltd] |1, o oo 82 e e oo N 3%, 2518 36,861 118.5 208,730 2837173 MIL351 7
Totals - Quebec .............. 19,265,489 22,734,800 118.0 133,037,065 165,537,146 124.4
Ontario
BIERBEORA] o ole o ouofildlilesa oidie o o 0.0 vio 8¢ 151836 170,309 112.5 982,328 1,134,885 115.5
GHatRam .%o vt oo B Rt oa Rakck oioiosa o 152,463 253,472 166.3 1,.0235:201%2 1,681,585 164.3
CETRNANM . . . . crexeie ofofe ofn oas e b SN 94,360 99, 740 105.7 609, 292 691,633 113.5
GOl N. 5. % . s o B e 114,354 128,027 112°46 754,079 898,603 119.2
Hamilton .....cce0c00c0cccsonan E. 1,448,746 1,396,627 96.4 9,255,839 9,817,691 106.1
KIQeIton. v . i daiore D SR o . 140, 888 152, 925 108.5 935, 576 1,021,696 109.2
Kitchener ......... R, = o SR LS 434,736 454,711 104.6 2,623,832 3,028,550 115.4
TERACHRN S, | o . B a Ve aie e oXa 5k 999, 573 1,400,334 140.1 6,625,091 7,307,719 110.3
Nitacara®kal s, . So k. cvee oot 98,628 108,926 110.4 606, 586 672,683 110.9
Oaiawad'. W, ... .. o5, J B N L. 677,049 875, 946 129.4 4,904,151 5,059,602 103.2
OEEawal. [ .o oPk . . . ~odts o - TPEd 1,626,180 1,786, 824 109.9 10,179,632 11,759,148 115.5
PefeBEOTOUSE . o . - ase e oo s Y 115,922 126,894 109.4 741, 849 803,810 108.4
SiEE CaphEeines A% L5, .., .t 213,741 247,357 NS 1,414, 502 1,506,345 106.5
BREOHAtINN. . . .7 0 J4LNEEE . - o 144,816 Tépls, 582 97.8 886,804 985,995 111.2
SanltEsitel. Marie™ ol o4 $[o e & 128,473 162,515 126.5 2,185,906 968,372 44.3
S Mol TN UK o SRS T SR - 3 202,288 209, 508 103.6 252,070 1,313,704 104.9
LR Bty Ty Y LD R T . 235,998 240, 662 102.0 1,278,280 1,338,846 104.7
BRI R . "o breletes bhe ate o alSleiele 39,890 49,826 124.9 281,170 310,769 110.5
HIGREAGOY o . . .« OB s 25050 - .. 30,979,804 38,566,897 124.5 212,049,267 257,177,885 121.3
UBREREIESHTAITN, oxe o o o aio: oo dllb ale o = 400l oHolile 2 665,096 761 598 115.4 4,353,193 4,746,309 109.0
TotmisP= i0ntaxio” . o' ¥, . . S5n . 38,664,391 47,340,681 122.4 262,942,659 312,225,830




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

July 1972 and during the First Seven Months of 1972, with Comparative Figures for 1971 — Concluded

July first seven months
Province and clearing i 55
house centres 1972
1971 1972 1971 1971 1972 1971
thousands of dollars A thousands of dollars %
Prairie Provinces
BRBUGG (YW . ok oo oo . 49,764 56,968 1I4SS 330,605 410,085 124.0
CRINGEIET 1 Koo 5% ¢ oo oo o oD ool 2,416,611 2.772,953 114. 7 16,256,912 18,594,509 114.5
Fampneont™. = 5 ... - RRLr 50 ) 3 1,792,775 1,987,213 110.8 12,470,934 13,862,759 111.2
Lethbridge ....... TIERITY A 116,895 1275169 108.8 721,382 841,834 116.7
Medicine Hat ........%.kLs Y - 43,052 47,937 1118 282,317 3314793= LLTHS
Moose Saw """ . . oy . oo TE WA 8 8P 38,048 882773 101.9 249,456 280,509 112.4
Bimincel Ale pt A, . i o en s b e 42,985 57,449 133.6 292,855 363,241 124.0
Regimna & . eiesh . e AN ST A 978,695 1,121,348 114.6 6,957,235 7,929,400 114.0
CITIGIE S eo) S o SR R RS 278,148 280,320 100. 8 1,746,042 1,882,634 107.8
Wilgnipes: B8R, Lot b .. 3,709,861 4,169,066 LI2eG 2855112182611 26,456,629 112,5
Totals - Prairie Provinces 9,466,834 10,659,196 112.6 62,819,999 70,953,393 113.0
British Columbia
W ICEUVET 2 T o oeseser ansos P 4,845,546 5,523,236 114.0 31,425,466 37,954,824 120.8
i T L O PP 819,823 831,383 101.4 4,678,762 5,371,583 114.8
Totals - British Columbia .. 5,665,369 6,354,619 .2 36,104,228 43,326,407 120.0
Grand Totals for Canada .. 74,907,684 89,356,605 119.3 508,576,790 607,121,702 . 419.4
TAOLE 2. Chaguas Casieee ir 39 Clearing Centres, First Seven Months
Representative Years
. Atlantic 4 Prairie British
- e Provinces St Sbaio Provinces Columbia
thousands of dollars
19 290y vew. s 26,839,468(1) 465,926 9,416,815 11,010,029 4,186,674 1,760,024
QR8s .. 17,051,439 362,164 5,564,383 7,937,676 2, 0B8R114(2) 1,054,102
19Z8F% . | 29,873,334 704,960 8,620,144 13,971,551(3) 4,743,823 1,832,856
1049 % .. n 2 48,187,674 1,249,365(4) 13,840,875 20,220,794 8,582,407 4,294,233
1950 ..... 54,616,233 1,467,169 15 ,682.551 8 23,565,353(5) 9,285,772 4,665,421
1988 ... .. 124,211,397 2,481 W58 35,622,705 57,486,718 19,409,936 9,200,680
1959 ..... 142,160,690 2,899,553 39,931,083 68,088,735 21,134,999 10,106,320
1960 ..... 155,603,634 3. 415,952 45,897,400 73,681,462 22,618,798 10,290,022
G e 165,076,539 3,287,709 49,448,587 755901 ,313 255568, 15 10,885,777
1962 b, - . 182,550,234 8, 6657776 53,874,616 84,992,342 26,842,679 13| Likby 821
1968 ... " 204,533,930 4%21%, 1891 61,813,644 92,998,924 31,509,784 13,995, 747
1964 ... % 234,743,196 4,782,018 71,769,661 107,404,717 34,840,982 15,945,818
19685 | 4. . 270,642,673 5%, 2981, 657 81,842,770 126,993,526 38,259,462 L85 258i2518
1966w, is 294,250,388 6,688,154 89,851,752 133,391,810 42,424,844 21,893,828
1967 mes. . . 329,224,129 75387 62 103,691,658 146,891,072 47,982,092 23,302,245
1968 ..... SE8) 829,517 8,260,789 100,782,846 162,898,190 51,144,056 25,243,636
BOGI T, 5 409,218,771 9,378,682 113,675,305 199,139,999 S5.0202 3578 3iL47525807
10 7i@0e, SR, 446,816,977 i, 122 874 115,178,759 227,095,506(6) 615 138, 113 32,286,725
J 1)) (™ s 493,118,658 1842 503 129,242,154 253,609,774 62,819,999 36,104,228
17 b, . e 591,411,617 12, 659,593 160,799,069 303,673,155 70,973,393 43,326,407
L1) Original 33 centres,
{%) Weyburn data added as of 1931,

{2) St. Catharines data added as of May 1941.

Cornwall data as of May

1950.

St. John's, Newfoundland data as of April 1949,

Fort William merged with Port Arthur in Jan. 1970 to form Thunder Bay Clearing Centre.

To pre-

serve the continuity of the original 35 centres the relationship existing in 1969 is applied to
Thunder Bay to arrive at Fort William Figure.



TABLE 3. Cheques Cashed - Distributed by Type of Account

. Personal chequing
Current accounts Savings accounts q e

accounts
Economic area and
clearing house centres July July July
1971 1972 19 1lis)7)2) 1971 1972
thousands of dollars

Atlantic Provinces
Charlottetown ........cc0n0u0s 65,534 79,205 4,443 4,237 3,280 4,051
Eaederifaton T5..c000 04 B . | L) - 152,488 165,563 19,673 7,260 5,082 7,784
[Elaee wia N SR e N a 17,882 8,700 1,006 1,198 520 674
HANEPERE™, . o f s o oiel o s ote sleise oo sfons o 684,338 813,176 25,765 30,896 19,581 29,719
Ml EET e ATTORR . SR 129,252 170,902 8,497 9,128 39l 7,048
Saint Jeho . ...--:... P L 218,183 246,817 9,873 10,578 4,366 8,234
S A lehurg e, S T I . 349,179 524,137 28,344 35,521 9, 806 12,318
Sydney ......e.coeneen 76,860 83,110 3,773 3,716 2,485 3,397

Totals - Atlantic Provinces 1,693,716 2,091,610 101,374 102,474 50,511 73,225

Quebec
GhfcoutimE .....c.lc 0 ale. coodB o 77,694 87,869 5,584 5,401 2,058 2,762
Drummondville ................ 98,538 55,886 4,235 3,760 601 666
(€ crzm = N R 74,976 68,337 3,063 3,683 1,523 1,542
MOMEmEdL ..... 0. .0cciceccaces 15,798,317 18,468,423 529,191 701,871 164,969 183,020
Quebec City ......... 60 oGOl 6 0 1,899,024 2,627,655 153,202 99,407 14,124 18,011
SHENHAHnENE! . . .. e e o0 oo o 90, 149 73,850 11, 805 9,887 890 1,080
Shawinigan Falls ............ . 23,263 25,387 2,225 2,492 825 1,036
Sherbrooke .........c00000e-0s 160,973 146,892 13,327 10,083 3,541 5,019
Trois-Rividres .......c0v0uen- 92,908 85,751 5,681 5,875 1,692 2,294
Valleyfield ............. 8ccac 27,394 32,862 3,003 A5 _714 847

Totals - Quebec ............ 18,343,236 21,672,912 731,316 845,611 190,937 216,277

Ontario
Beantfomtie. . . L. caas o aueesns o 136,367 146,424 9,993 17,490 4,976 6,395
Chatham ....... o0 0o o OO O 140,738 241,980 7,188 6,565 4,537 4,927
Cornwallblit 28, . .. d o . oo MGG 83,874 90,425 7,540 55576 2,946 3,745
GUETIDEIIN. (2. - - oo ol 00000 W 97,055 109,165 10,382 11,107 6,917 7,755
Hamifl'ton, s ..oe 5. 05 .. ¢ BOC ¢ 58 1,334,413 1,257,527 77,441 85,472 36,892 53,628
LSTTESEETT L o oo kT R PR 112,743 123,078 15,349 16,159 12,796 13,688
Kiitcherner .. 8. ...4%..... - Aol dol 396, 255 409,913 26,434 24,955 12,047 19,843
ILEREET S ok R TR LI00 PR 936, 900 1,319,772 37,083 44,439 25,590 36,123
Niagara Falls .......cce000te 5 86,954 95,792 7,089 7,966 4,585 5,168
Oshawap . H.% ..o ih s cescnene 653,818 849,553 15,770 16,929 7,461 9,464
Oitstsawal Wt Fac. . .00 8. oL o| T 1,425,475 1,545,370 144,926 153,710 55,779 87,744
Peterborough ,......... B0 T 98,643 106,051 9,923 11,937 7,406 8,906
St. Catharines ........... &S00 188,523 217,476 15,798 18,441 9,420 11,440
SEDUtalPE L, | L i . . ol ). S . 131,178 124,723 7,576 9,697 6,062 7,162
SaulllEl Sitel. yMarie .. tehicess o 111,082 144,994 11,616 10,043 B 7/7/) 7,478
SRelo0sy R S P R T, 173,079 174,615 20,183 24,427 9,026 10, 466
Matindedd Pay, L. . ... 0. 8l ... 201,875 189,057 23,461 39,513 10,662 12,092
187 515 ) (S ARSI B Sps S 33,851 42,449 4,497 5,437 1,542 1,940
OEQIIEG) . . cve < eroiaia o slorare BAna s 29,769,274 36,721,946 924,224 1,437,646 286,306 407,305
S o oSt ST R 604,405 693,082 42,370 52,920 18,321 21,597

Totals - Ontario ....c.cuune 36,716,502 44,603,392 1,418,843 2,000,423 529,046 736,866
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TABLE 3. Cheques Cashed - Distributed by Type of Account - Concluded

Personal chequing

Current accounts Savings accounts

accounts
Economic area and
clearing house centres July July July
1971 1972 1971 1972 1971 1972
thousands of dollars thousands of dollars
Prairie Provinces
Brandon ........... 42,064 48,700 3,851 3,994 3,849 4,274
Cal'garya ... ... S8 onl . o0 9] 2,285,035 2,618,721 71,656 67,536 59,920 86,696
[o%sirat e ere 1 |, R Sl A N | 1,660,232 1,847,342 76,057 61,599 56,486 78,272
Fethbridge .. 7.tk 8. G, ol . 105,762 112,812 5,424 6,035 5,709 8,322
Medicine Hat e erses 00 s asncns 37’059 40)384 2)793 3)963 3,200 39 590
Moose Waw ¥:.... ... 58.% . o Bk o 31,184 30,534 3,pis 4,372 3,149 3,867
Prince Albert ..... 37,719 50,931 2,723 3,067 2,543 3,451
RleoMQREN 7. | Neto s s one BLTHE -Eheisss 948, 133 1,081,802 15,963 16,898 14,599 22,648
SHSKAEOONL . oo ogerete+ o o ol P S0 18 252,428 249, 661 12,220 14,076 13, 500 16,583
Winnipeg seess s e s ces e ssacs 3) 570,042 4,037,0‘*7 83’376 73’282 561443 581 737
Totals - Prairie Provinces 8,969,658 10,117,934 277,778 254,822 219,398 286,440
British Columbia

Vancouver ..... D s b K 4,496,652 5,069,705 199,411 240,114 149,483 213,417
VACEORIE . i od . R 761,446 759,437 33,893 37,481 24,484 34,465
Totals - British Columbia ,. 5,258,098 5,829, 142 233,304 2 W50 173,967 247,882
Grand Totals for Canada .. 70,981,210 84,314,990 2,762,615 3,480,925 1,163,859 1,560,690

TABLE 4. Cheques Cashed Against Current and Savings Accounts

Current accounts(l) Savings accounts

Cheques Turn- Cheques Savings Turn-

cashed Deposits(2)  ,yer cashed deposits  over

thousands of dollars o thousands of dollars %

10708 52 e O TIOORa T Gl -~ - ™ 386 784,254,858 6, 742, 830 116.31 33,655,625 19,933,072 1.69
TO71 58 ot ddeon o Mo J5-d 3 a0 5 0o 874,244,147 7,715,954 113.30 39,117,750 22,798,922 1.72
1171 7L Sl E T SRR, & W%, 5~ o6t o 8 66,489, 904 7,550,623 105, 67 2,736,887 22,365,252 1.47
Junes 2. . LSRR LE 76,160,316 7,997,489 114.28 24955879 § 2285048181 3% 1. 57

ST . SR o o exens S 72,145,069 7,907,776 109,48 2,762,615 22,997,836 1l.44
BUSUS't # . e, s oS 71,718,001 8,111,772 106.09 2,547,462 23,372,469 1.31
September ........ec..... 73,128,412 8,109,487 108. 21 3,748,176 23,680,853 1.90
October .....c.covevenenn 79,439,770 8,148,767 116.98 3,761,505 24,211,808 1.86
Norember s . . Sbvdl Borers ot 81,326,239 8,243,720 118.38 5,926,991 23,977,135 2.97
December *.K .. 5.8, dbels o e 92,138,810 8,713,854 126.89 4,647,884 23,679,677 2,36

T2 -~ Januany.do. o o B, - - ol 7 75,896,649 8,804, 589 103.44 4,027,683 24,304,708 1.99
February ...... aboc ahc o0 77,836,353 8,419,043 110.94 4,144,142 24,867,521 2.00
Baach oy - af . N Wl 4.2 2 84,313,838 8,347,364 121.21 4,223,380 25,617,993 1.98
ApEitle. - Rt e e ST -E 79,811, 789 8,581,875 110.90 3,829,668 26,403,331 1.74
0 TGl ST SR 86,038,065 8,782,295 117.56 5,469,516 22,582,256 2.91

NRETEYE S S B - - Sl ek 88,577,563 9,148,513 Do) 4,096,451 23,071,722 2.13
R e e e S 4 cBg 85,875,680 9,477,294 108.73 3,480,925 27,405,300 1.52

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
{2) Revised to exclude federal government deposits.

Note:

Turnover in the monthly section is placed on an annual footing.



VALUE OF CHEQUES CASHED

CANADA
35 CLEARING CENTRES
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