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or 
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Centres: Lrch 1  192. 

The dollar volume of Canadian business was much greater in March than 
in the corresponding month of 1927,  according to the bank debits reported to the 
Dominion Bureau of Statistics by the Car1adian Bankers' Association. The total in 
the Dominion was 0,215,000,000,  compared with 2,6O0,OOO,000 in March 1927, an 
increase of 4615,000,000 or nearly 24 p.c. The actual increase over the debits of 
February last was 3.E p.r. If adjustment is made for seasonal tendencies accord- 
ing to uszal methods, a decline of about 7 p.c. would be indicated in this comparison. 

The clearings in March were .,1,881,000,000, compared with 1,506,000,000 
in March 1927, an increase of 25 p.c. 

Cumulative Totals in the First Quarter. 

Bank debits in the first quarter of the present year were 29.4  p.c. 
greater than in the same period last year. British Columbia showed a greater per-
centage gain than any of the other economic areas, the increase being 35.4 p.c. 
Due in part to active speculation, Quebec showed an increase in the quarter's 
debits of no less than 857, 000,000  or 34 p.c., while the increase in Ontario was 
$009,000,000 or 25 p.c. The gain in the Prairie Provinces was 29 P.ce and the Maritime 
Provinces showed an .jncrease of 19 pc. (See Table .) 

Comparison by Areas with March, 1927. 

Maritime Provinces.- Debits in the Maritime Provinces made an excellent 
showing in Comparison with the same month of last year, the increase being nearly 
33 p.c. The lhr'€ clarirg centres joined in the advance, Halifax showing a gain 
of 42 p.c. 

Quebec.- The debits in Montreal were 1,013,000,000, representing an in-
crease of nearly 26 p.c., while Quebec City and Sherbrooke also showed increases. 
The net result for the province was a gain of 27 p.c. 

Ontario. - Increases were general throughout the twelve centres of 
Ontaric, Toronto showing an increase of 27 pe. with a total of 984,000,000. 
Ottawa, Hamilton, .indsor and London, among the intermediate centres, showed mark-
ed increases in this comprrison. The increase in the debits of the province was 
23.4 p.c. 

Prairie Provinces.- The increase in 'iinnipeg was 4.7 p.c., but much gre ater 
gains were shown in intermediate centres. The gain in Calgary was 38,000,000 or .  65 
p.c. All ten centres in the three provinces showed gains in March, the aggregate 
debits being 528,000,000, an increase of 16.5 p.c. 

British Columbia.- The three centres of British Columbia showed gains, 
Vancouver having debits amounting to 169,000,000 compared with $127,000,000, an 
increase of 32.5 p.c. The gair in thc province was nearly 36 p.c. (See Table 2) 
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Comparison with other Factors. 

Productive activity, after adjustment for seasonal tendencies, was main-
tamed in March at a level slightly higher than in February. The index of the 
physical volume of business published in the Monthly Review of Business Statistics 
was 163.9 compared with 163.7 in February, and the index of industrial employment 
was somewhat higher on April 1 than on March 1. Trading on the Montreal Stock Ex-
change was greater than in February. Notwithstanding the sl' 	''ovement in 
production and speculation, bank debits show a marked decline . 	ne preceding 
month after adjustment for seasonal tendencies. (See Table 1) 

1. Indexes of Canadian Business Conditions Based on the Six 
Year Period from 1919-1924 and Corrected whore 

necessary for Seasonal Variation. 

Industrial 	Shares 
Bank 	Physical 	Employment 	Traded on 

Month 	Debits 	Volume 	First of 	Montreal 
of Business 	Month 	- Exchange 

1926 

January 105.7 127.8 99.3 204.1 
February 129. 6  135.7 98.4 323.0 
March 112.6 129.9 98.2 229.3 
April 121.9 134.3 9919 127.7 
My 103.9 135.0 .99.9 132.5 
June 121.2 138.4 102.1 113.0 
July 111.5 134.1 103.5 106.8 
August 1 19. 0  134.4 102.5 385.1 
September 113.1 132.9 103.4 310.9 
October 105.0 142.9 102.9 29 0, 5 
November 106.0 138.6 101.0 191.1 
December 110.0 132.0 102.0 256.4 

1927 

January 124.4 136.8 105.0 201.8 

February 127. 6  140.0 103.4 209.8 
.1arch 129.8 149.3 103.5 245.9 

April 125.5 147.8 108.9 276.4 
May 129.0 151.2 105. 6  343.0 
June 131.0 150.8 108.1 373. 0  
July 123.3 138.6 108.0 166.6 
August 128.5 144.1 107.5 247.7 
September 137.5 143.6 107.9 463.1 
October 130.8 144.5 io6.6 466.0 
November 152.0 148.0 105.5 423.1 
December 161.6 157.9 107.7 530.1 

1928 

January 160.4 	159.6 	110.1 	E00.0 

February 171.6 	163.7 	109. 4 	502.1 
March 159.6 	163.9 	109.0 	550.0 
April 110.8 

1/5,'28 - MKP 
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2. B.K DIS.0 1T 

EBRtJAPY, 1923  AND i.ARCH. 1927 

Debits to Indivi4u1 Accounts 

March, 1928 	February, 1928 	March, 1927 

aritime 2royinces - 
Halifax........... 314,820,67 14 26,s73, 214,5146,709 
oncton............. 7,328,7514 b,557,L 0,308,058 

Saint 	John ...................... 21,37 11.62 _17.271.2814 19141.619 

Total - iaritimo Provinces ......... 	63.5211,053 	50,707,390 	]47,796,386 

quebec - 
iiontrea1 ..................... .1,012,891,611 1,03S,182,586 805,197, 6211  
Quebec ................ ,....... 	59,189, 11.39 58,279,0147 50,167,60 
Sherbrooke.................... .10.709)49 14 g . o 5q.435 10.119.17 

Total-Quebec ..... . ..... . ........ 1,082 ,790,5 11J4 	1,1014,521,068 	865,14814,5147 

Qarjo - 
Brantford ...... 9,617.101 9,679,801 9,229, 11.115 
Chatham......... 9,591,152 7,277,305 7,579,656 
Port Mlli, ,m.......... 7,155,571 7,178,819 6 , 671,739 
Hamilton ..................... 59,302,13 14 62,317,0114 51,617,089 
Kingston 	............. 6 ,00,760 5,118,765 5,009,752 
Kitchener .................... 10,171,203 10,1499,250 9,877.,280 
London 	...... 30,26,877 27,332,202 25,078,562 
0tta:a.. 	.................... 1148,597,331 1214,927,151 127,572,820 
Peterborough................. 7,125,0 148 b,776,655 6,530,1457 
Sarnia 	......... .. 7,512,301 5,856,o146 6,523,1314 
Toronto ........... ........... 9814 , 175,989 907,392,022 776,882,253 
V7indsor .......... ............. 143,916. 147 22o6.qj+ 110.860.060 

Total - Ontario................. 1,323,797,92 14 	1,201,622,252 	1,073,1432.2147 

Prairie rovjnces - 

Brand.on. . .......... . ...... 
Calgary..................... 
Zdjnonton.................... 
Lethbrid,ge........... 
iedicine Hat................  
ñoose 3a .................... 
Prince Albert......  

Saskatoon.................. 
................ 

Branches of the Weyburn 
Security Bank........... 

3,746,522 
96,857,102 
141,7 149,752 
5,2 148,575 
4,53 1 .5 15  
3,1401,7914 
2,711.1,267 

32,8145,3%2 
13,072 ,277 

315,337,51 6  

3,39,%75 
81,199,237 
38,7 145,671 

5,096,14141 
3,o%0,119 
7,279,1402 
2 , 1419, 0 7% 

30, 1431,107 
12,332,832 

295,715,091 

3,299,251 
58,7b%,2b0 
29.936,030 
14,1493,219 
2,910,281 
7,796,3714 
2,633,361 

2E,200,9o7 
10,14148,145% 

301,059,1462 

2.30.3:; 	3.7614.110 

Total - Prairie Provinces ....... 	528,077,33 6 	1482 ,728 ,7 141 	1453,330,273 

jtih Columbia - 

N07 	 7cstminster ............ . 7,6141,972 6,151,778 6,1437,77% 
Vancouver................... 1b8,5 14%,725 lol,779, 3147 127,259,535 

. 40.727.222 2g.1472.T4 26.626.%o 

Total - British Columbia......., 217,217,919 1979 1103,959 160,3214,11% 

G.rand. Total for Cenacla.......... 3,215,1107,77 6  3,101,933, 1416 2,600,367,571 





1, 120 , 50 , 208 
1,019,539,877 
1,0" 	2147 

,dOS 
1,238,136,019 
1,1514,1 146,732 
1,026,088,8149 
1,035,153,797 
1,208,181,028 
1,396,931,330 
1,561,056,691 
1,712,259,14145 

1432, 795066 
309,1465,139 
1453,330,27 
14147,003,73 
506 ,052 , 83 14  
1418,226,359 
1480,9314,511.1 
1492,37 14 ,7 21  
14146,819,579 
b18,129.572 
791,1438, 689 
730, 1415,529 

1,1432,1408,9149 
1, 266 , 62?, 252 
1,323,797,9214 
14,022,829,125 
3,213,562,332 
2.692,250,957 
2,14146,618,3514 

533,571,698 
1482,728,7141 
528,077,33 6  

1.511.14,377,775 
1,195,590, 147 8  
1,306,017,1458 
1,292,943,941 

OLM 

3. DEBITS 

WITH A CCMPARI$ON OF BANK DEBITS AND BANK CLEARINGS 

Marl time 
	 Prairie 

Provinces 
	Quebec 	 Ontario 

	
Provinces 

Yary 47297,S52 
February 145,1436,8214 
March 117,796,386 
April 48,266,560 
May 50,990,737 
June 149,9 143,300 
July 56,128,635 
Augut 51, 687,787 
September 55,1410,5140 
October 56,590,23 
November 514,757,9149 
December 63, 14147, 226  

928  
January 53,0145,851 
February 50,707,396 
March 63,5214,053 
First Quarter, 1928 167,277,300 

1927 1140,530,062 
1926 152,182,972 
1925 125,880,1455 

954, 115,011  
785,162,631 
865,14814,5 11.7 
890,7 145, 1 5 1  

1,010,369,112 
1,089,266,03 14 

958.681,1466 
856,6140,002 
9b5,072 ,998 

1 , 25 1 ,099,935 
1 ,55 6 ,050,9 146  
1,561,158, 1482  

1,172,611,553 
1,1014,521,068 
1,082,790,5414 
3,359,923,165 
2,502,822,189 
2,176,273,261 
1, 872,57 14 , 670  

Percentage of 
1928 to 1926 	 109.5 	1514.14 	 1149.5 	118.1 
Percentage of 
1928 to 1927 	 119.0 	1314.1 	125.2 	- 	129.1 

British 	Total of 
	

Bank 	Per cent of 
Columbia 	Dominion 

	
Clearings 	Bk, Debits 

to Bk. 
C1earir1$ 

1927 $ $ $ 
January 163,972,1493 2,61s 950,6  o 1,51 14,206,719 172.9 
February 135,1472,1472 2 , 293,076 ,9 143 1,303,763,659 176.0 
March 160,32 14,118 2,600,367,571 1 ,506 ,275,855 172.6 
April 157,660,827 2,639,971,080 1,538,651,56 14 171.5 
May 180,686,957 2,986,235,659 1,716,975,010 1 73.9 
aune 168,121,1426 2,879,703,851 1,6514,615,026 1714.0 
July 165.595,145.3 2,687,1428,91414 1,514 14,361,169 1714.0 
August 169, 1465,179 2 , 607,3 21 , 1486  1.5 142,320,379 169.0 
September 168,14149,8146 2,8143,933,991 1,651,7147,261 127.3 
October 189,089,155 3,511,830,2145 1,976,388,7147 177.9 
November IRv40.521 4 ,150,724,796  2,238,336,014 
December 206,797,220 14 , 2714 ,077,902 2,380,883,750 179.5 

1929 
January 207, 14 7 14,985 3,399,113,036 1,938,661,762 175. 14  
Pebru.ary 197, 1403,959 3,101,983,1416 1 .7 27, 813, 235 179.7 
March 217, 217,919 3,215,1407.776 1 , 880 ,783, 1469 170.14 
Total for 
First Quarter, 1928  622,096,863 9,716,5014,228 5,5147,258, 1466 175.0 

1927 1459,769,083 7,512,275,1 1414 14,295,156,233 175.0 
1926 1483,016,057 6,809,7142,705 3,950 ,370 , 607 173.6 
1925 1422,087,779 6,150,105,199 3,7114,776,360 165.5 

Percentage of 
1928 to 1926 128.9 1142.6 1140.5 - 
Percentage of 
1928 to 1927 135. 14  129.14 129.2 
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14. BANX DEBITS IN MILLIOTS CF DOLfl. ObiIc ABFJAS AND PRINCIPAL 
CIARU CENTRES OF CANADA IN MA1CH 1925 TO 1928 

1925 
Month of March 

1926 	1927 
Millions of Dollars 

1928 

Per- 
centage 

of 
1928 to 
1926 

Per-
centage 

of 
1928 to 

1927 

L'Laritime Provinces 143.7 148.8 147.8 63.5 10.1 132.9 
Quobec 562.9 727. 14 8514.5 1,082.8 149.0 126.7 
Montreal 513.2 615.8 805.2 1,012.9 150.0 125.9 

Ontario 802.9 908. 14 1073.14 1,32.S 1145.6 123.14 
Toronto 557.6 6o14.6 776.9 98L2 162.6 126.6 

Prairie Provinces 1457.0 14514.2 1453.3 528.1 116.14 116.5 
7innipeg 335.14 2814.1 301.1 315.3 111.0 1014.7 

British Co1ibia 138.5 170.5 160.3 217.2 127.5 135.6 
Vancouver 1114.o 136.8 127. 4  123.14 132.5 

Canada 	............ 2,005.0 2 ,309.3 2,600. 3,215.14 139. 14  123.6 

5. BANK TJ$OSITS AND 13ANK DEBITS AND RAIQ OF DEBITS O DEPO$ITS. 
JTJAP1 1926 TO WRCH 1928 

Demand and 
Notice Deposits 
in Canada as at 
last day of pre- 
ceding month 

Bank Debits 

Percentage of 
sank Debits to 
Deposits in 
Canada 

1926 (000'o omitted) (000's omitted) 

January 1,916,325 2,368,210 123.5 
February 1,8140.297 2,132,220 ii6.o 
March 1,8142,302 2,309,31 2  125.2 
April 1,897,262 2,631,1481 138.9 
May 1,877,713 2,1415,276 128.6 
Juno 1,8140,297 2.6814,157 1145.7 
July 1,880,723 2,14214,356 128.9 
August 1,868,987 2,14146,2145 131.0 
September 1,875,592 2,357,181 127.0 
October 1,89 14,311 2,830,783 1149.5 
November 1,923,14914 2,915,659 151.5 
December L970.178 2,943 .194 

Average ........... 	 L$8562 	2.529.836 
1927 
January 1,981,653 2,618,831 132.0 
February 1,941,218 2,293,077 118.1 
March 1,926,13 14 2,600,368 135.0 
April 1,9147,9147 2,639,971 135.5 
May 1,970,085 2,986,236 151.5 
Juno 1 ,973, 122  2,879,7014 1145.9 
JUISE 1 ,975,750  2, 687, 1429 136.0 
August 1,930,1 142 2 , 607,321  135.0 
September 1,961,037 2,8143,9314 1145.0 
October 1 ,99 1 , 14814  3,511,830 176.14 
November 2,0514,14114 14,150,7214 202.2 
December 2,1141,279 4,274,07 199.5 

AveraEe 	............ 1.982.8'5 3.007.792 i1.6 

]9 2 
January 	2,128,959 	3.399,113 	 159.8 
February 	2,1Ol,489 	3,101,983 	 1147.5 
March 	 2,106,660 	3, 215, 1408 	 1148.9 




