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BANK DEBITS TO INDIVIDUAL ACCOUNTS

or

Amourt of cheques charged against Bank Accounts at the Clearing House
Centres: March, 1920.

The dollar volume of Canadian business was much greater irn March than
ir the correspording month of 1927, according to the bark debits reported to the
Domirior. Bureau of Statistics by the Carnadian Barkers' Association. The total ir
the Dominion was §3,215,000,000, compared with §2,600,000,000 irn March 1927, an
increase of $615,000,000 or rnearly 24 p.c. The actual increase over the debits of
February last was 3.€ p.c. If adjustment is made for seasonal tendencies accord-
ing to usual methods, a decline of about 7 p.c. would be indicated in this comparison.

The clearings in March were {1,881 ,000,000, compared with $1,506,000,000
in March 1927, an increase of 25 p.c.

Cumulative Totals in the First Quarter,

Bank debits in the first quarter of the present year were 29.4 p.c.
greater than in the same period last year. British Columbia showed a greater per-
centage gain than any of the other economic areas, the increase being 35.4 p.c.
Due in part to active speculation, Quebec showed an increase in the quarter's
debits of no less than 857,000,000 or 34 p.c., while the increase in Ontario was
$509,000,000 or 25 p.c. The gain in the Prairie Provinces was 29 p.c. and the Maritime
Provinces showed an increase of 19 p.c. (See Table 4.)

Comparison by Areas with March, 1927.

llaritime Provirnces.- Debits in the Maritime Frovinces mude an excellent
showing in Comparison with the same month of last year, the increase being neurly
33 p.c. The three clearing centres joined in the advance, Halifax showing a4 gain
ot 42 p.o.

guebec.- The debits in liortreal were {1,013,000,000, representing ar in-
crease of rearly 26 p.c., while Guebec City and Sherbrooke also showed increases.
The net result for the province was a gain of 27 p.c.

Ontario.- Increases were general throughout the twelve centres of
Onturic, Toronto showing arn ircrease of 27 pc. with a total of $984,000,000.
Ottawa, Hamilton, ‘.indsor and London, among the intermecdiate centres, showed mark-
ed increases in this comparison. The increase in the debits of the province was
R48 n, .

Prairie Provinces.- The increase ir wirnnipeg wus 4.7 p.c., but much greater
gains were shown in intermediate centres. The gain in Calgary was 38,000,000 or: 65
p.c. All ten centres in the three provinces showed gains in March, the aggregate
debits being $528,000,000, =n increase of 16.5 p.c. :

British Columbia.- The threc centres of British Columbia showed gains,
Vancouver having debits umounting te $169,000,000 compared with $127,000,000, an
increcase of 32.5 p.c. The gair in the province was ncarly 36 p.c. (See Table 2)
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Comparison with other Factors.

Productive activity, after adjustment for secasonal tendencies, was main-

tained in March at a level slightly higher than in February. The index of the

physical volume of business published in the Monthly Review of Business Statistics
wus 163.9 compured with 163.7 in Februury, and the index of industriasl employment

was somewhat higher on April 1 than on Muarch 1.
change was greater than in February.

production and speculation, bunk debits show a marked decline .
month after adjustment for seasonul tendencies. (See Tuble 1)

1. Indexss of Canadian Business Conditions Based on the Six
Yoar Period from 1919-1924 and Corrected where

necessary for Seasonal Variation.

Trading on the Montreal Stock Ex-
Notwithstanding the sli~h* i=-rovement in
-ne preceding

Industrial Shares
Bank Physical Employment Traded on
donth Debits Volume First of Montreal
of Business lionth Exchange
1926
Junuary 305.49 1.2%.8 99.3 204.1
Februuary 129.6 351 7 98.4 823.4
March i |- 8 129.9 98.2 229.3
April 121.9 134.3 999 127.7
May 103.9 135.0 . 99.9 .5
Jure L8 2 150. 4 o2 {1 1154
July 1¥).5 ¢ 134.1 103.5 106.8
August 119.0 134.4 102.5 385.1
September et 3259 103.4 310.9
October 105.0 142.9 102.9 29008
November 106.0 138.6 g 194
December 110.0 132.0 102.0 256.4
1927
January 124.4 136.8 105.0 201.8
February 18% .6 140.0 103.4 209.8
Warch 129.8 149.3 103.5 245.9
April 125.5 147.8 108.9 276.4
liny 129.0 151.2 105.6 343.0
June 134,0 150.8 108.1 373.C
July 123.3 1%6+6 108.0 166.6
August 128.5 144.1 107.5 2489
September 13748 143.6 107.9 463.1
Cctober 130.8 144 .5 106.6 466,0
November 152.0 148.0 1C5.5 423.1
December 161.6 157.9 HOTST 305
1928
Jaruury 160.4 159.6 11¢.1 €00.0
February SE ] 163 .9 109.4 502.1
Narch 159.6 163.9 109.0 550.0
April s 4

1/5/28 - MKP
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BRUARY 1928 AND 1ARCH, 1927

¢ &%RAT IVD *IGURSS TOR

Debits to Individusl Accounts

March, 1923 February, 1928 March, 1927
$ $ $
paritime 2royinces - 4
RN o e = 2 - 2o Ak AxBRE of b 34,820,074 28 &78,57% 2l,546,709
N R AL .. 0% 7.328,754 0,557,809 0,308,058
ST T W A S S A 21,374,625 A7.270 28y 10,941,619
Total - .icritime ProvincesSeecescsss 63,524,053 50,707,390 47,796,386
Quebec -~ g
T iy - P AP o M, s .1,012,891,611 1,03%8,132,586 805,197,624
AR SNE A% e « St o oo 59,158, UG 58,279,047 50,167,600
Sherbrooke....... btk B B -0 oo vl el LTIRRE DGR 8,059,435 10,119,317
Totel = QuebeCeeeesenann. ot o, i 1 1,082,790, 544 1,104,521,068 865,L8k, 547
Ontario - e
, Brantford....... % o o 8 Sandgd 9,617,101 9,679,501 9,229,445
T T AR ST 9,591,152 7,277,305 7,579,656
TR TR Sl et ot e w e als om 7,155,571 1,176,819 6,671,739
B NS S5t s « oo vrmre womn i ne 59,302,134 62,3517.0% 51,017,089
1T SR S 6,000,760 5, 11>,765 5,009,752
o [ PTTE  T) S RR U S 18,47 B 203 10,&99.250 9,87%,280
R L e o P R PR 0,626,877 27.332,202 25,078,562
N R Y 148,597,331 124 927, LaL 127,572,820
PR CIBaronsiis oo o iviass L e 7,125,048 6,770,655 6,530,457
T TR S WL % 7,512,301 5,856,046 6,523,134
i o R SR Aoy ey s ¢ 984,175,949 967,392,022 776,882 +253
RAeOR s <555 6es o s e ® e v b b L 32,200,594 40,360,060
MobEl = QREERI 00w ansonsmnsdssss H, 383,797,934 1,200,622,252 1,073,432,247
Prairie Provinces -
BEERBOns . <« cooso0ors L - : 3,740,522 3,390,875 3,299,251
R S SRS 96,357,102 81,199,207 58,703,260
D T e S T R 41,749,752 36,745,071 29,936,030
Lalridec .. 07, oiws o0 Lo - 5,248,575 5,096, 441 4,497 219
MEREAE Hobie. .45 e oo o svimes 4,531,515 3,000,119 2,910,231
VAT T R S 3,401,794 7,279,402 7,796,374
BrRBA A TBEDts . : o it ove Thhinres 2,741,267 2,419,078 2,633,301
BRI L « <amasre-s & 5 o 3h7p e Bare 30 0 32,845,352 30,451,107 26,200,907
S& Seatigtfins « » wads B o o . 13,072,277 12,332,332 10,L48,452
BAME I . < seiios i foagas 315,337,516 295,715,091 301,059,462
Branches of the Weyburn ‘
Security BankKeeccsocecess 3,545,634 2,320,335 3,784,110
Total - Prairie Provinces..... oo 528,077.336 452,728,741 453,330,273
British Colugbia -
New Tostminstercseesssoncas A 7,641,972 EyISIHTRE 0,437,773
T U I 163,843,725 Ll , 789,80 127 259 515
VigHomi, I « o oo e ore + S5 15 il A 40,727,222 29,472,334 25,626 305
Total - British Columbictes..... ; 217,217,919 197,403,959 160,324,115
Grand Total for Cenad@eeeesens. .~ 35218407 ;6 3,101,9a3,416 2,500,357,571
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3. DEBITS TOQ INDIVIDUAL ACCQUNTS AT CLEARING HOUSE (RUTRES IN THE FCONOMIC
ARZAS OF CANADA BY MONTES, JANUARY 1927 TO MARCH 1928, TOGETHER

UITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS

Maritime Prairie
Provinces Quebec Ontario Provinces
1927 .
anuary u7$297 g52 ssu,1$5,011 1,120.580.208 h32,735%06b
February 45,436, 824 735,162,631 1,019,539,877 309,465,139
March s 796 386 865,484,547 1,077,472 247 353,330.273
April 4g, 266,560 890,745,151 1,000, ° ,408 447,003, 73
May 50,990,737 1,010,369,112 1,238, 136 019 506,052, 834
June 49,943,300 1,089, 266,034 1,154,146,732 418,226,359
July 56,128,635 8,681,466 1,026,088,849 480,934,541
August 51, 687 787 856 6uo 002 1,035,153,797 492,374,721
September 55,&10 540 9b5,072,998 1,208,181,028 446,819,579
October 56 580, 233 1,251,099,935 1,396,931,330 618,129,572
November ,757 gbg 1 556 050, 946 1,561,056,691 791,438, 689
December 63,447,226 1,551,158,482 1,712,259,445 730,415,529
1928
January 53,045,851  1,172,611,553 1.h32 408, 949 233.571,698
February 50,707,396 1,104,521,068 1,266 62g 252 82,728,741
Yarch 63,524,053  1,082,790,5uk 1,323,797,924 528,077,336
First Quarter, 1928 107,277,300 3,359,923,165 u,022,829,125 1,544,377,775
iy 74 140,530,062 2,502, 822,189 3,213,562,332 1,195,590,478
1926 152,182,972 2,176,273,261 2,692,250,957 1,306,017,458
1925 125,880,455 1,872,574,670 2,446,618,354 1,282,943,941
Percentage of
1928 to 1926 109.5 154. 4 149.5 118.1
Percentage of
1928 to 1927 119.0 13k4.1 125.2 129.1
British Total of Bank Per cent of
Columbia Dominion Clearings Bk. Debits
to Bk.
Clearings
1927 $ $
January 163:972 893 « - &,618 sso 63 1,51k4,206,719 172.9
February 135,472,472 2,293, 076 gu3 1,303,763,659 176.0
March 160,324,118  2,600,367,571 1,506,275,855 1784
April 157,660,827 g8, 639 971,080 1,538,651,564 171.5
May 180,686,957 2,986,235,659 L, 716,975 010 113.0
Rune 168,121,426 2,879,703,851 1,654,615,026 178,
July 165,595,453  2,687,428,94Y4 1,544,361,169 174.0
August 169,465,179  2,607,321,486 1,542,320,379 169.0
September 168,449,846 2,843,933,991 1,651,7&7,261 12743
October 189, 089 155 3,511,830, 2&5 1,976,388, 747 1779
November 182 420,521  4,150,724,796 2,235,338,034 185.6
December 797,220 4,274,077,902 2,380,883,750 179.5
1928
January 207,474,985 3,399,113, 036 1,938,661, 762 175.4
February 197,403,959  3,101,983,416 1,727,813,235 179.7
March 217,217,919  3,215,407,776 1,880,783 ,469 170.4
Total for
First Quarter, 1928 622,096,363  9,716,504,228 5,547,258,466 175.0
1927 459,769,083 7.512,275,144 4,295,156,233 175.0
1926 483,015,057 6,809,742,705 3,950,370, 607 173.6
1925 422,087,779  ©,150,105,199 3,714,776,360 165.5
Percentage of
1928 to 1926 128.9 142.6 140.5 -
Percentage of
1928 to 1927 135.4 1294 129.2 -
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L., BANZ DE3ITS IN MILLIONS CF DOLLARS I BCOROMIC AREAS AND PRINCIPAL

CLEARING CENTRES QF CANADA IN MARCH 1925 TO 1928

JE e Per—-
Month of March cenZ?ge cenzige
1925 1926 1927 1928 1928 to 1928 to
Yillions of Dollars 1926 1927
laritime Provinces 43.7 T 47.8 63.5 0e1 132.9
Quebec 562.9 7274 854.5 1,082.8 148.0 126.7
Montreal 513.2 675.8 805.2 1,012.9 150.0 125.9
Ontario 802.9 908.4 1,073.4 1,323 .8 145.0 123.4
Toronto 5576 60Y4.6 776.9 984.2 162.6 126.6
Prairie Provinces 457.0 4sh,.2 453.3 528.1 116.4 116.5
Tinnipeg 335.4 28h,1 301.1 31543 111.0 104.7
British Columbia 138.5 170.5 160,3 e 127.5 1356
Vancouver 114.0 136.8 127.3 168.8 123.4 132. 5
I e 2,005.0 2,309.3 2,600. 3aient 139.4 123.6

TS AND BANK DEBITS AND RATI
JANUARY 1920 TO MARCH 1928

F DEBITS 70 DEPQOSITS

Demand and

Percentage of

Notice Deposits Bank Debits to
in Canada as at Bank Debits Deposits in
last day of pre- Canada
ceding month
1926 (000'0 omitted) (000's omitted) %
January 1,916,325 2,368,210 123.5
February 1,840,297 2,132,220 L&, O
March 1,842,302 2,309,312 125,2
April 1,897,262 2,631,481 138.9
May 1,877,713 2,415,276 128.6
June 1,840,297 2,684,157 145.7
July 1,880,723 e,ueu,3so 128.9
August 1,868,987 2,446,245 131.0
Sept ember 1,875,592 2,357,181 127.0
October 1,894,311 2,830,783 149.5
November 1,923,494 2,915,659 151.5
December 1,970,178 2,843,154 144,k
T YT R PR S 1,885,623 2,529,836 134,0
1927
January 1,981,653 2,618,831 132.0
Fcbruary 1,941,218 2,293, 077 118.1
March 1,926,134 2,600,368 135.0
April 1,947,947 2,639,971 135.5
May 1,970,085 2.986,236 151.5
Junc 1,973,122 2,879,704 145.9
July 1,975,750 2,687,429 136.0
August 1,930,142 2,607,321 135.0
September 1,961,037 2,843,934 145.0
October 1,991,484 5,511.830 1764
Novcmber 2,054, 41k , 150,724 202.2
December 25 10317 4,274,078 199.5
e adE — g st A Lo i 1,982,855 3,007,792 151,56
1928
January 2,128,959 2,399,113 159.8
February 2I101 1)4‘89 3!1010983 1}47.5
March 2,106,660 3,215,408 148.9
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