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JAY7 t:DITS To IITLIVIDIJAL ACC0UiTS 

r 

Aount of cheaues charred a'ainst Bnk Accounts at the Clerin&- House Centres, 
July, 1929 

Bank debits were nearly 30 per cent greater in July than in the same month 
last year. The total, reported tc tha Doeiinon Bureau of Statistics by the Canadian 
Bankers' Association, was $3j82,000,000 compared with $2,687,000,000 in July, 19 27- 
Increases of 20 p.c. or more were shown in each of the economic areas over the sane 
monbh last year. The comparison with June was not so favourable, as after seasonal 
adjustment a decline of about 9 p.c. was shown. The only large city to show an 
increase over June was Winniueg where after seasonal adjustment, the increase was 33 p.c. 

Despite curtailment in debits compared with preceding months, the corparison 
of the cumulative total for the first seven months with the same period of 1927 is 
decidedly favourable. The increase in the Dominion total was nearly 32 p.c. Dank debits 
are greatly affected by the course of speculative trading and the active trading in 
stocks on the Canadian cKchanges during the first six months accounts in part for the 
high love], of bank debits. Through credit restriction, seculative dealings declined 
sharply in July, resulting in the relativdylower bank debits in the month under 
consideration. Business o1?eratiofls were generally at a high level in the first part 
of 1923, helping to raise debits to unprecedented amounts during the period. 

Bank clearings were $1,973,000,000 in July, an increase of 28 p.c. over the 
SE.r.c :onth last year. 

Compirison of B.nk D. pits by Areas with July, l27 

oritime Provinces.— Bank debits in the Maritime Provinces were $67,700,000 
in Jul,r, an increase of 21 p.c. over the same month last year. 

quebec,— The increase in L:ontreal was 27 p.c., the total in July last being 
1,10,000,000. Increases were also shown in Q,ue'oec city and Sherbrooke, resu1tin' 

in a gain of about 25 p.c. in the three centres of the Province. 

Ontario.— Gains were shown in eleven of the twelve centres in Ontario, t-
increase in Toronto being 34 p.c. The total in the province was 1,313,000,000, an 
increase of 23 P.C. 

Prairie Provinces.— Bank debits in 7innipeg were $496,700,000, an increase 
of 64 p.c. Ten centres in the Prairie Provinces showed, increases, the total for 

e area being $706,000,000, an increase of 47 P.C. 

British ColumbL- .— The total for British Columbia was $199,000,000, an 
increase of 20 p.c. over July of last year. The increase in Vancouver was 25 p.c. 
'.hi1e substantial gains were shown at New VJestminster and Victoria. 

Corierisons with Othr Fa'tors. 

Industrial employaent was at c new high point on the first of August. Other 
fsctors considered in this connecton showed recession in July. Speculation was less 
active and the general level of business operations was somewhat lower than in June. 





1. BAK DEBITS TO ULI7IDthL ACCOtJ1TS : T 	CLAIiG HOUS: 
c::TREs OF JULY, 1928, WITH CQi.TIV FIJS 

FOR JUIiE, 1928 £'D JIJLY,j92] 

4 .rovices and 
	 Debits to Individual Accounts 

.1caring House Centres 
	 July, 1928 	June, 1928 	July, 1927 

vA. 

1.:aritme ProvncCS 
:.1iiax 	..................... . 37, 14)43, 6)40  33,017,576 3o,F6l 
lioncton..................... 7,909,199 8,O414,358 7,314659 
Saint 	John ................... 22,321, 1437 22,082,1420 18,203,1415 

Total - iiritimo P'ovinceo 67,6714,276 63,11414,3514 56,128,635 - 

Quebec - 
Lontrea1 ..................... 1,108,261,323 1,338,001,051 878,829,366  
iiebec.............. 75,2140,707 63,1432,14514 70,126,219 

Sherbrool:e ............ I...... 12,146,1214 15,1449,755 9,725,881 

Total - 	bec................. 	1,195,6 148,1514 	1 7 416,883,26o 	956,681,1466 

Ontario 
13,618,119 14,057,1496 9,8114,722 

Chathan 	............ 7,14914,1496 7,374,863 6,166,1147 
Fort Wi11iai 9,092,1467 10,108,553 9,0145,060 
Haiiilton 	............ 65,750,671 77,808,1146 57,315,506 
ICinston 	............ 6,954,635 6,985,376 6,771,517 
Kitchener 	.................. 11,112,703 12,061,238 9,662,983 
London 	..................... 31,1431,185 35,1614,5)4)4 30,1421,283 
Ottawa...................... 147,767,628 216,708,743 126,270,603 
Pterborouh 8,006,167 7,729,110 6,992,618 

10,194,1495 10,195042 8,996,6914 
Toronto ....... ... .... . ....... 956,1469,001 1,128,5814,623 7114,130,887 

145,123,580 50,352,121 36,50O829 

Total - Ontario. 1,313,015,1147 1,577,129,857 1,026,068,849 

Prairie Proviaces - 
Brandon ...................... .. 14,6140,083 14,705,1406 
Ca1ary ...................... 71,618,001 82,092,877 59,605,1400 
Bdrnonton ..................... 1414,1)42,8)48 142,253,227 39,235,561 
Lethbride ................... 7,1614,610 6,919,719 14,1412,896 
iedicinc 	Hat ................. )4,146,392 14,690,875 3,111,19 
::ooseJ 	.................. 9,756,51414 9,076,352 8 , 8 55, 88)4  
Prince Albert 	.............. 2,768,589 2,730,483 2,1491,682 
Regina................... 146,023,706 141,133,006 39,1486,307 
Saskatoon..................., 16,218,319 16,258,703 13,007,179 
Winnipc 	................... 1496,678,655 1410,021,812 302,814,572 
Branches of the 'Jeyburn 
Security 3ank.............. 2,982,152 2,907,1147 3,687,257 

Total - Prairie Provinces....., 706,1460,599 622,7 89, 607 1480,934,5141 

Brit1h Coluiaoia 
New Viestniinster.......... 	 7,666,560 	7,910,779 	6,9142,971 
Vancouver .................... 	1 53,7 61,535 	160 , 1 93,75 1 	123,099,284 
Victoria.................... 	 37, 1417,559 	32,792,001 	35,553,198 

Total - British Colunbia....... 	 198,8)45,65)4 	200,896,531 	165,595,1453 

Grand Total for Canada......... 	3,)46l,6,630 	3,680,8143,609 	2,687,)42G,944 
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2. D1ITS TO IiDIVILW.L AC3oLs T CLERI:c :LUs: C::R:s i: T:-i cci:o Ic 
REAS F CDA LY O1TI5APRIL 1927 TO JULY 1928, TOGLTHER 

iITh A co:PIsa:7 OF BLJK DE3ITS ND 3L-TTK CLEiRI1TGS 

Yc.- rs and 
onths 

aritime 
Provices Qu.ebec Ontario 

Pririe 
Provinces 

1927 
'p 

Aril 148,266,560 890,745,151 1,096,29 14,308 14147,003,734 
i.ay 50,990,737 1,010,369,112 1,238,136,019 5O6O,8,?34 
June 149,943,3OO l,y9 ,266,03 14  1,154,146,732 4•1S,22G,3 )9 
July 56,128,635 958,681,466 l,026,OSS,&49 480 ,934 ,541  
August 51,687,737 856,6140,002 1,035,153,797 1492,3714,721 
SeDtember 55,141O,54O 965,072,998 1,208,131,028 446,819,579 
October 56,580,253 1,251,099,935 1,396,931,330 613,129,57:. 
:Tovember 54 7 -7,949 1,556,O5O,946 1,561 056 691 791,1438,689 
December 63,14147,226 1 ,561 ,158, 1482  1,712,259,14145 730, 1415,5 29 

J:nuary 53,0 145,851 1,172,611,553 1,432, 1408,9 149 533,571,60 8 
February 50,707,396 l,l04,521,063 1,266,622,252 S2,728,7 i 
i:arch 6',5214,O53 1,082,790,5 144 1,323,797,9214 520,077,33E 
A1,rjl 62,612,395 1. ,1j8,O39,)47O 1,306,776,827 525,246,39 
May 69,656,260 1, 584,905,149 1,620,726,5 149 751,623,76 
June 63,1144,354 1,416,883,260 1,577,129,857 622,789,607 
July 67,67 14,276 1,195,6148,1514 1,313,015,1147 706,1460,599 
First 7 Months, 1928 1430,3614,585 8,755,399,198 9,8140,1477,505  14,150,1498,137 

1927 3145,860,2914 6,1451,883,952 7,228,228,7140 3,0147,807,9146 
1926 360,5214,11414 5,380,393,171 6,965,567,3814  3,139,737,105 
1925 319,885,613 14 ,637,061,998 6,060,186,538 3,008,711,675 
19214 3148,1483,691 14,1492,627,568 5,968,37)4,214]. 2,880,572,762 

Percentage of 
1928 to 1926 
Percentage of 
1928 to 1927 - 

119.14 

1214.5 

162.6 

135.6 

1141.2 

136.0 

132.14 

136.3 
Per cent of 

Years ai Britie Total of Bank Bk. Debits 
Columbia Dominion Clearings to Bank 

01 , i 

1927 $ $ - 
April 157,660,427 2,639,971,080 1,538,651,5614 iT • 
May 180,686,957 2,986,235,659 1,716,975,010 173.9 
June 16',121,1426 2,879,703,851 1,6514 , 615, 026  

17 14.0 July 165,595,1453 2,687,1428,91414 1,5 14)4,361,169 
August 169,1465,179 2,607,321,1486 1,5142,320,379 169.0 
September 168,449,&46 2,8143,933,991 1, 651,7 147, 261  172.3 
October 189,089,155 3,511,830,245 1,976,388,7147 177.9 
iTovember 187,1420,521 )4,150,72'4,796 2,238,338,0814 135.6 
Locember 206,797,220 14,2714,077,903 2,380,883,750 179.5 

1923 
January 
February 
March 
April 
May 
June 
July 
First 7 Months, 1928 

1927 
1926 
1925 
19214 

Percentage of 
1928 to 1926 
Percentage of 
1929 to 1927 

207,14714,985 
197,1403,959 
217,217,919 
205,399,1490 
203,597,877 
200,896,531 
198,8145,6514 

1,1430,836,1415 
1,131,333,7146 
1,118,790,595 
1,0314,780,523 

977 ,093 ,189 

128.0 

126.14 

3 , 399 ,1113 ,03 6  1,938,661,762 175.14 
3,101,983,1416 1,727,813,235 179.7 
3,215, 4O7,776  1,880,783,1469 
3,298,0714,573 1,799,923,031 183.2 
14,230,509,600 2,358,715,139 179.5 
3,880,8143,609 2,067, 1483,816 187.9 
3,1481,6143,830 1,972,79 14,821 176.5 

214,607,575,8140 13,7 46,175, 273 179.2 
18,705,61 14,678 10,7149,758,993 1714.1 

	

16,965,012,399 	9,772,061,690 	1 737 

	

15,060,626,3147 	8,906,356,519 	169J. 

	

114,667,156,1451 	9,254,583,656 	158,6 

	

1145.0 	114o.6 	 - 

	

131.6 	127.9 	 -• 
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E•: L.EITS IT iILL1ONS OP DOLLARS IN LCOEO1IC AltFAS AND PRINCIkL 
CLRINc- CTTEz  CF CiiADA IN JULY 1925  TO 192$ 

Per- Per- 
centage centage 

iconomic 2rcae ::onth of July of of 
and Cities 12 1926 1927 10 28 1928 to 192 	to 

:i1iions of Dollars 1926 1927 
Maritime Provinces 50.8 58.6 56.1 67.7 115.5 120.6 
Quobec 737.3 733.14 958.7 1495.6 152.6 1214.9 

Montreal 668.0 700,7 878,3 1,100.3 157.0 126.9 
Ontario $60.6 9514.8 1,026.1 1,313.0 137.5 123.0 

Toronto 571.9 659.7 7114.1 956.5 1 145.0 133.8 
Prairie Provinces 1431.14 14614.14 1480.9 706.5 15.0 1147.1 

Yianipeg 282.14 309.2 302.8 1496.7 160. 16 14.O 
British Columbia 163.2 16.2 165.6 198.8 121.8 120.0 

Vancouver 133.2 129.2 123.1 15.9 119.0 125.0 
Canada 	............. 2,2148.14 :,1414.14 2,687.14 ,14oi.6 1146 129.7 

14. BANK DEPOSITS KID BFK DEBITS AND RMIO OF DEBITS TO DF]POSI TS  
JANUPY 1926 TO JULY 1928. 

Deiand and 	 Percentage of 
Iotice Deosits 	 Bank Debits to 

Years and Lonths 	in Canada as at 	Bank Db its 	DeDosits in 
last day of pre- 	Canada 
ceding v,  nth 

1926 	 (000's omitted) 	(000's ornitted) 

January 1,916,325 2,368,210 123.5 
Feoruary 1,8 140,297 2,132,220 116.0 
March 1,8142,302 2,309,312 125.2 
April 1,897,262 2,631,1481 138.9 
May 1,877,713 2,1415,276 128.6 
June 1,8140,297 2,6814,157 1145.7 
July 1,880,723 2,14214,356 128.9 
August 1,868,987 2,14146,2145 131.0 
September 1,875,592 2,357,181 127.0 
Octobei 1,8914,311 2,830,783 1149.5 
N ovember 1,923,14914 2,915,659 151.5 
December 1,970,178 2g14.1514 

Average 1,885,623 - 2,529,836 1314.0 
1927 
January 1,981,653 2,618,831 132.0 
February 1,9141,218 2,293,077 118.1 
March 1,926,1314 2,600,368 135.0 
Aoril 1,9147,9147 2,639,971 135.5 
May 1,970,085 2,986,236 151.5 
June 1,973,122 2,879.7014 1145.9 
July 1,975,750 2,687,1429 136.0 
August 1,930,1142 2,607,321 135.0 
St.iiiber 1,961,037 2,8143,9314 1145.0 
October 1,991,14814 3,511,830 176)4 
November 2,0514,14114 14,150,7214 202.2 
December - 	2,1141,279 14,2714078 199.' 

Average - 1,982,855 3,007,792 151.6 
1928 
January 2,128,959 3,399,113 159.8 
February 2,101,1489 3,101,983 1147.5 
March 2,106,660 3,215,1408 1148.9 
A?ril 2,135,531 3,298,075 1514.5 
May 2,190,617 14,230,510 193.0 
June 2,212,279 3,800,81414 175,5 
July 2,185,176 3,1481,61414 159.5 
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• I:DE:::s OE cii: 3TJSITS3 Co:IDITIONS 3&SED CiT THE SIX YEAR 
:RIOD FRc: 1qlQ-.19214  AND CORRECTED WHERE 

IECESSARY FOR SEASONAL VARIATION 

rustrial 	Shares 
Years and 	Bank 	Physical 	Eriloyment 	Traded. on 
Months 	Debits 	Volume 	First of Follow- 	Mont -  .' 

of Business 	ing Month 	Exchn 

1920 
January 105.7 127.8 98. 14 2O4.1 
February 129.6 135.7 98.2 323.0 
Marci 112.6 129.9 99.9 229.3 
April 121.9 134.3 99.9 127.7 
May 103.9 135.0 102.1 132.5 
June 121.2 138.4 103.5 113.0 
July 111.5 134.1 102.5 106.8 
August 119.0 13 14.4 103.14 385.1 
September 113.1 132.9 102.9 310.9 
October 105.0 1142.9 101.0 290.5 
November 106.0 138.6 102.0 191.1 
December 110.0 132.0 105.0 256.14 

1927 
Jaivary 1214.14 13E.8 103. 14 201.8 
February 127.6 1)40.0 103.5 209.8 
March 129.8 1)49.3 108.9 245.9 
April 125.5 147.8 105.6 276. 14  
May 129.0 151.2 108.1 343.0 
June 131.0 150.8 108.0 373.0 
JuLy 123.3 138.6 107.5 166.6 
Augast 128.5 i)4)4.i 107.9 247.7 
September 137.5 143.6 106.6 1463.1 
October 130.8 1)4)4.5 105.5 1466.0 
November 152.0 148.0 107.7 1423.1 
December 161.6 157.9 110.1 530.1 

1928 
January 160.4 159.6 109.14 600.0 
February 171.6 163.7 109.0 502.1 
MarCh 159.6 164.1 110.8 550.0 
April 151.5 16o.0 111.8 634.0 
i/lay 181.0 183.6 113.7 582.0 
June 175.9 170.9 116.0 1479.2 
July 159.7 164.o 117.9 276.1 
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