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Bal¥ DEBLTS TC INDIVIDUAL ACCOUNTS

o

Anount of cheaues charged asainsi Bank Accounts a2t the Clearinc House Centres,
July, 1928

Bank debits were nearly 30 per cent greater in July than in the same month
last year. The total, reported tc the Dominion Bureau of Statistics by the Canadian
Bonkers' Association, was $3,482,CC0,000 compared with $2,587,000,000 in July, 1927.
Increases of 20 p.c. Oor more were showia in each of the economic areas over the same
month last year, The comparisos with June was not so favourable, as after seasonal
adjustment a decline of about 9 p.c. was shown., Tae only large city to show an
iacrease over June was Winniveg wiere after seasonal adjustment, the increase was 33 p.c.

Despite curteilment ia debits compared with nreceding months, the comparison
of the curmuletive total for the first seven months with the same period of 1927 is
decidedly favourable. The increase in the Dominion total was nearly 32 p.c. 3Bank debits
are greatly affected by thc course of speculative trading and the active trading in
stocks on the Canadian exchanges during the first six months accounts in part for the
high level of bank debits. Through credit restriction, speculative dealings declined
sherply in July, resulting in the relativeylower bank debits in the month under
consideration. Business operations were generally at a high level in the first part
01 1923, helping to raise debits 4o unprecedented amounts during the period.

Bank clearings were $1,97%,000,000 in July, an increase of 28 p.c. over the
sere monta last year.

Comparison of Baak Daevits bv Areas with July, 1927

daritime Provinces.~ Bank debits in the Maritime Provinces were $67,700,000
in July, an increase of 21 pe.c. over the same month last year.

Quebec.~ The increassc in liontresl was 27 p.c., the total in July last being
$1,108,000,000. Increases were also showa in Quebec city and Sherbrooke, resulting
in 2 gain of about 25 p.ce in the three centres of the Province.

Ontario.— Gains were siaown ia eleven of the twelve centres in Ontario, thz2
increase in Toronto being 34 v.c. Tac total in the province was $1,313,000,000, an
increasc of 23 p.c.

Prairie Proviaces.- Bz debits in Winnipeg werc $496,700,000, an increase
of o4 pece Ten centres in the Prairie Provinces showed increases, the total for
the area being $706,000,000, an increase of 47 p.c.

British Columbia.- Tae total for British Columbia was $199,000,000, an
increase of 20 pec. over duly of last year. The increase in Vancouver was 25 p.cC.
wile substantizl gains were shown ot New Westminster and Victoria.

Comnarisons with Other Factors.

Industrial employment wes at & new high point on the first of August. Other
T:ctors considered in this commect®on showed recession in July. Speculation was less
active and the general level of business operations was somewhet lower than in June.
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1. BAJK DEBITS TC IWDIVIDUAL ACCOUNTS AT THI CLIARING HOUSS

CEITRES OF CAMADA, JULY, 1928, WITH COWPARATIVE FICUSES

4

TOR JUNE, 1928 AWD JULY, 1927

‘ Frovinces and

Debits to Individual Accounts

¢learing House Centres July, 1928 June, 1926 July, 1927
By . $ $ 3
Marivine Provinces -
P s one JSrzdar . 37,L43,640 33,017,576 30, 182 5500
20 T TS NS SN dare 7+989,199 8,0ul, 356 1113965
TR e R R az, 321,437 22,082,420 13,208,115
Total - lgritime Provinces..... 67,674,276 63, L4, 354 56,128,635
Quebec -
DTMLT GBI Rars bewerl® » 7+ sr e Sl 5 1,108,261,323 1,336,001,051 878,829,366
Quebedless -4 i o1 Famoal » 55 e ¢ 75,240, 707 63,432,454 70,126,219
Sherhrookadl .. nsix- . AdN « ity 2 S a2 15,449,755 9,725,881
TOL- ~ DRl g e e ey, 1,195,648,154  1,416,883,260 958, 681, 466
Ontsrio -
B CROEIR SRS Laccs o 00 T s 13,618,119 14,057,496 9,814,722
;TR o RPN N o 7,494,496 7,374,863 8,166,147
S TR L ST A P 9,092,467 10,108,553 9,0U5,060
R R e el e st § m P 65,750,671 77,808,146 57,315, 506
T R fo TR A 6,954,635 6,985,378 6, 771354
LT TS S, SR o R 1) LA T07 12,061,238 9,662,983
BRNAON S o sseelus e rd B I f P p 31,431,185 35,164, 544 30,421,283
BRI, <5 s o 4 TR B " 147,767,628 216,702,743 126,270,603
PO GBS OURE oo w5 P g o s e 8,006,157 P729;110 6,992,518
Sarnim......,._uu.......... 10,19)4,)495 10,19510)42 8’996’69)'l>
Borolithe. . . w. L% us Vo 956,469,001 1,128,584, 623 754,190,887
(AL UL T USSR SRR 1 e 45,123,580 50,352,121 38,500,829
O = AR MG . o o < v o ke L, SL8; 005,007 ) 187 7S BT 1,026,088,549
Prairie Proviaces -
6 0 T R —— 3 7\ . 4,840,083 4,708,405 W 225,084
B CAIR T, Ao s Pt Aok 71,618,001 82,092,877 59,605, 400
BANGBROE, b T i e 7 s Ly, 142,848 U2 253,227 39,235,501
T IR AL . 5 s ] 2+ s O 7,184,510 6,91S, 719 4,412,596
NG e B ot o i (e o, o oo 4,246,892 4,690,875 2eill R 9
SROGE FOle s o bserd Tt Ll g 9,756, 54k 9,076,352 8,855, 884
B nce, AWt ' ol ooe » ialitns . 2,768,589 2,730,483 2,491,682
T SRR U e, 46,023,706 41,133,006 39, 486,307
B IDE TR e « » <+ & guss hadil - 4 16,218,319 16,258,703 13,007,179
PRI RS . o e N ATHL T o o e 496,678,855 110,021,812 302,814,572
Branches cf the Weycurn
SBe IV Bk 3 akes B ; 2,982,152 2,907,147 3,687,257
Total -~ Ppairie FrovinceSe..... 706,460, 599 622,789,607 Ug0,934, 541
British Coluavia -
W We SHHInBEOLE o e e s oaet Yy 7,666,560 7,910,779 6,942,971
VEnCOUVETs e vssananevsanecnnns 153,761,535 160,193,751 123,099,284
17 o S NS St . 37,417,5%9 32,792,001 35,553,198
Tdal < Sritish OSlunbiak al s 198,8U5,65L 200,896,531 165,595,453
grend, Total Tor Tanzlad: sviu: 3,481,643,530 3,880,843,609 2,687,426,9uk
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o 200 IR

1iTS TO INDIVIDUAL ACCQUINS AT CLEARING H0USH CENTRIS IF THE ECCKOMIC
ARZAS F Ca¥aDa BY JONTES APRIL 1Q27 7C JULY 1928, TOGETHXR
TITH A COMPAAISOL OF RAVK DEBITS AND BANY CILEARINGS

YTears and Maritime Przirie
Honths Proviices Quebec Ontario Proviaces
& 3
"4 $ $ $ $
Aoril L&, 255,560 890,745,151 1,096,294, &08 447,003,734
itay 0,990,737 1,010,369,112 1 238,136,019 506,082,874
June 9,943,300 1,643,266,034 1,154,146, 73 B8, Pho,;,,
July 56,125,635 958,681,456 1,026,088, 849 u~3 93 L 541
August 51,687,787 856,640,002 1,035,152,797 -,37 , 721
Secntember 55,410,540 965,072, 998 1,208,181,028 LLE, 819,579
October 56,980 25% 1,251,099, 9 1,396,931,330 618.129,57=
F¥ovember 4,757 9 1,556,050, 1,561,056,691 791,432,659
December uﬁ7 226 .561 158, se 1,712,259,445 730,415,520
1928
Jznuary 53,0l45,851 1,172,611,553  1,432,408,949 533,571,69¢
Pebruary 50.707.396  1.104.501.068 1.266.622.252 12,728,701
Warch 67,524,053 1,082,790,544  1,323,797,924 559,077 33f
Anril 62,612,795 1,198,039, h7o 3y 306, 708, 327 525,246,739
May 69,656,260 1 84,905 149  1,620,726,549 751,623,765
June 63.1hu 354 1,416,88%,260 1,577,129,857 €22, 789,607
July 67,674,276 1,195,648, 164 1,313,015,1&7 706,460,599
First 7 Months, 1928 EO 3oh 583 8,755,399,19¢ 9,840,477,505 u,15o,h98,1a7
1927 5,850, 2Eu 6,451,883,952 7,228,228,740  3,047,807,946
1926 360 52k, 5,380,393,171  6,965,567,384%  3,139,737,105
1925 319,885,613 4,637,061,998 6,060,186,5&8 3,008,711,675
1924 348,485,691 4,492,627,568 5,968,374,241  2,880,572,762

Percentage of

1928 to 1926 119.4 W62.6 141.2 132.4
Percentage of
1928 to 1927 124.5 135.6 136.0 136,72
Per cent of
Years and Britis: Total of Bank Bk. Debits
Months Columbia Dominion Clearings to Bank
Cleat v as
1927 $ $ $ ;
April 157,660,%27 2,639,971,080 1,538,651,564 IAaa
Moy 180,686,957 2,986,235,659 1,716,975,010 17349
June 167,121,426 2 879,703, s 1,654,615, 026 174.0
July 165,595,453 2,687,428, 2 1,544,361,169 174%.0
August 169,465,179 2,607,321, 1,5u2,320,379 169.0
September 168,449,846  2,843,933,991  1,651,747,261 172.3
October 189,089,155 a ,511,830,245  1,976,388,747 177.9
Yovember 187,&20,52 150,724, 796 2,238,338,084 185.
Lecember 206,797,220 4,274,077,903  2,380,883,750 179.5
1928
January 207, 47& 9385 3,399,113 036 1,938,661,762 175.4
February 197,403,959 3,101, 983 416 1,727,313,235 179.7
March 217,217,919  3,215,407,776 1,880,783,469 1774
April 205,399, 29 3 293,074,573 1,799,923,031 183.2
Mey 203,597,877  4,230,509,600 2,358,715,139 179.5
June 200,896,531  3,880,843,609 2,067,MSE ,816 187.9
July 198,845,054  3,481,643%,830 1,972,794,821 176.5
First 7 Months, 1928  1,430,836,415 24,607,575,840 3,7h6 175,273 179.2
1927 1,131,833,7&6 18,705,61 678 10, 749,758,993 174.1
1926 1,118,790,595 16,965,012, 329 9,772,061,690 b =i
1925 1,034,780,523 15,060,626, E g, 906,356,519 169.1
192ﬁ 977,093,189 14,667,156, 9,254,583, 656 158.6
Percentoge of
1928 to 1926 128,0 145.0 140.6 -
Percentage of
1928 to 1927 126.4 131.6 127.9 -
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5. DARX DEBITS IN i

T ’\

100S OF DOLIARS IN ECOKOMIC AZFAS AND PRINCIFAL

B

CLBARING (- W”h'~ F CAUADA IN JULY 1027 TO_ 1028

Per- Per-
centage centage

Tconomic #rcas tfonth of July of of
and Cities 1925 1926 1927 1928 1928 to 1928 to
ilillions of Dollars 1926 1927
Maritime Provinces 5048 58.6 56.1 57.7 115.5 120.6
Qucbec 737.3 7234 958.7 1,195.6 152.6 124.9
Montreal £68.0 700.7 878.8 1,108.3 157.0 126.9
Ontario £60.6 954.8 1,0B6.3 — 1,303%0 137.5 123.0
Toranto 571.9 659.7 7141 956.5 145.,0 133.8
Przirie Provinces baib Lol 420.9 706.5 157.0 147.1
Wianipeg 2824 309.2 302,8 Lg5.7 160.5 16L.0
British Columbia 168.2 163,2 165.6 198.8 121.8 120.0
Vancouver 133.2 129.2 123.1 157.8 119.0 125,0
G et o e e e 2N 2ol pohalr 31431 .6 142,6 129.7

Y4, BANK DEPOSITS AND RAFYZ DEBITS AND RATIC OF DEBITS TC DEPOSITS
JAUARY 1956 1O JULY 1928,

Denand and
Wotice Denos

its

Percentage of
Bank Debits to

Years and ilonths in Canada as at Bank Dcbits Denosits in
last day of opre= Canada
ceding @ nth

1926 (000's omitted) (0C0's omitted) 9

January 1,916, 325 2,368,210 123.5

February 1,840,297 2,132,220 116.0

darch 1,842,302 2,309,312 2542

April 1,897,262 2,631,481 138.9

iay 1,877,713 2,415,276 128.6

June 1,840,297 2,684,157 15,7

July 1,880,723 2,42k, 356 128.9

August 1,868,987 2,4l6,245 131.0

September 1,875, 592 2,357,181 127.0

Octobea 1,894, E 2,830,783 149.5

Vovember 1923, 8, 915 65 121.5

December 1,970, 178 2,842.15 1444

Average 1,885,623 2,529,876 134.0

1927

January 1,981,653 2,618,831 132.0

February 1,941,218 2,293,077 1263

March 1,926, 1;& 2,500, 368 135.0

Avnril 1,547,957 2,639,971 135.5

May 1,970,085 2,986,236 151.5

June 1,973,122 2,879, 704 145.9

July 1,975,750 2,687,429 136.0

August 1,930,142 2,607, 321 135.0

Se¢rptanber 1,961,037 c,su3 934 145,0

October 1,991,4gk a ,511,830 176.4

November e,05u,u1u 150,724 202.2

December 2. 111 230 4 274 078 199.5

Average 1,982,855 3,007,792 151.6

1928

January 2,128,959 2,399,113 159.8

February 2,101,489 2,101,983 147.5

March 2,106,660 3,215,408 148.9

April 2,135,571 3 298,075 154,5

May 2,190,617 4,230,510 193.0

June 2,212,279 3,860,844 175.5

July 2,185,176 3,481,644 159.5
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. IHDEXES OF CANADIAN EUSINESS CONDITIONS BASED CH THE SIX YEAR
FERIOD FRCE 1010-1024 AVND COKRECTED WHERE
NECESSARY FOR SZASONAL VARIATION

W

Industrial Shares

Years and Bank Physical Employment Traded on
ilonths Debits Volume Pirst of Follow- Mentd=4i

of Business ing Month Exchanga
January 105.7 §27.8 98.4 204.1
February 129.6 135.7 98.2 323.0
Marcn 112.6 129.9 99.9 229.3
April 121.9 134.3 99.9 187.7
May 103.9 135.0 102.1 132.5
June b Y 138.4 103.5 113,0
July LEL 5 1341 102.5 100.8
Ausust 119.0 1344 103.4 385.1
September ULt EE 215k, 102.9 310.9
October 105.0 1L2.9 101.0 290.5
November 106.0 138.6 102.0 191.1
December 110.0 132.0 ; 105.0 256.U
4921,
January 1244 1&6.8 103,4 201.8
February 12hB 140.0 103.5 209.8
March 129.8 149.3 108.9 25.9
Aoril 125.5 147.8 105.6 276.4
May 129.0 151.2 108.1 343.0
June 131.0 150.8 108.0 373.0
July 1833 1&8.6 10§.5 166.6
August 128.5 1hb,1 107.9 U7.7
Sentember 137.5 143,6 106.6 463.1
October 130.8 144,5 1095 466.0
November 152.0 148,0 107.7 427.1
December 161.6 157.9 110.4 530.1
1928
January 160.4 159.6 109.4 600.0
February 171.6 163.7 109.0 502.1
March 159.6 164,1 0L 8 550.0
April 155.5 160.0 11158 634, 0
Hay 181.0 183.6 13T 582.0
June 175.9 170.9 116.0 479.2
July 159.7 164.0 117.9 276.1
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