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BANK DEBITS TO INDIVIDUAL ACCOUNTS
or
Amount of cheques charged against Bank Accounts at the Clearing House Cenires
August, 1928

Bank debits at the clearing house cities of Canada were nearly 25 p.c.
greater in August than in the same month of last year. The total reported to the
Dominion Bureau of Statistics by the Canadian Bankers' Association was $3,243,000,000,
compared with $2,607,000,000 in the same month of last year. The greatest percentage
increase in this comparison was in (uebec, where the gain was no less than 31 p.c.

An excellent showing was also made in the Prairie Provinces, with an increase of 30
p.c. Increases ranging from 17 p.c. to 19 p.c. were shown in the remaining areas.

After seasonal adjustment, the comparison with July last was not so
favourable, debits for the Dominion as a whole being nearly maintained only. Mod-
erate increases were shown in Montreal, Toronto and Vancouver., 0On the other hard,
the decline in iimnnipeg was about 9 p.c.

Active conditions both in business and speculation have resulted in a
new record in bank debits during the first eight months of the present year. The
aggregate increase over the same period of last year was nearly 31 p.c., In this
comparison, the Maritime Provinces showed an increase of 23 p.c., while Quebec debits
were 35 p.c. larger thanp last year., The 12 centres of Ontario showed an increasc
of 26 p.c. An increase of 35 p.c., indicates progress in the Prairie Provinces. The
gain in British Columbia amounted to 25 p.c.

As already stated, the index of bank debits, after seasonul adjustiment,
was not quite maintained in August as compared with July. The index of employment,
similarly adjusted for seasonal variations, showed no change. On the other hand,
indexes of the physical volume of business and of speculative activity were somewhat
higher in August.

Comparison of Bank Debits by Areas and Cities with
August, 1927

Bank debits at the three clearing house centres in the Maritime Provinces
in August totalled §$60,600,000, compared with $51,7C0,000 in the same month last
year, an increase of 17 p.c.

The gain in the three centres of Quebec was 31 p.c., or from $858,000,000
to $1,126,000,000, the debits in Montreal reaching $1,049,000,000, as compared with
$766,000,000 in August, 1927, an increase of 33 p.c.

The bank debits of Ontario amounted to $1,220,000,C00 as compared with
$1,035,000,000 in August 1927, an increase of 18 p.c. Kingston alone, of the 12
centros of the Province, showed a decline in this comparison,; the increase in
foronto was from (737,000,000 to $876,000,000, or 19 p.c.

Each of the cenmtres in the Prairie Provinces reported increases in
August, the net result being a guin of 30 p.c., or from 492,000,000 to $634,000,000.
The debits of Winnipeg showed a gain of nearly 25 p.c., or from $311,000,000 to
$388,000,000.

British Columbia, with three clearing house centres, reported bank debits
of (201,600,000 as comparcd with 169,500,000 - an increase of 19 p.c., Vancouver
debits were 159,600,000 as compared with (132,800,000 or a gain of 20 p.c., while
increvases were also shown at Victoria and New estminstoer.
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Provinces and Hebits to Individunl 4c
1

Clearing Eouse Centres

Augusi,

laritime Provinces -~

Halifax..... TV It . = - 7.391,98¢2 36,483 cwn 25 470,260
3 .)‘ A" oy T,

S 7,718,470 A 90, 194 7,197,520
SRR Tt . . .. oo tve oo sa 19,517,440 92,JL;,L3; 15,020 co7

Total -~ Waeritime Provinces.....

60,627,892

67,674,276

gucbec -
ROBIHE N . o Ve o oumme ske o o o s o7 ke szamois
QLlebec..O...."ll."l.tll'l-.
Sherbrooke.......-.

Ccucoes ene

Total = Quebec.-...-....o.-....

1,048,612,991
68,079,624
9,876,738

1,108.261, 3232
75,240, 707
12,146,12k

786,457,037
62,630,101
9,552,864

1,126,569,353

1.195,6M,154

853,640,002

Oatario -

R i G S o) 12,386,000 13,618,119 11,449,991
A 7,991,221 ¥. th 195 7,664,913
Fort William..... oy vy 8,155,272 9,092,407 $,500. 945
R, 65,750,068 65,750,671 54,787,363
Kingstoe........ ok 5l e oo 5,996,948 6. .954.635 6,26¢,132
I tchencd... .00 . ook 3528 10,878,171 11,112,703 9,545,050
R T S . 4. e 32.515,740 31.%331,1585 25,933,074
L NEE SRS S S 137,902, 39 17, 67, 628 123,720,622
PeerbaBousil 4. .. .. onensen 7,143,193 g,866 3057 0,025,290
el . ... . | T N | 11,181,290 10.10%, kg5 10,128, 38
LT S 876,330, 549 356,169,001 737,143%0,103
ROASOE 5 « - < « s B oo S D 43,536, 50k 5,123, 580 13,702, 5¢
SR -~ BRAar 0. vis v cnin e s 1.220,368,351 1,312,051, 7 1095, InE. M
Prairie Provinces -
1 S R 5,108,263 4,5&0,&35 4,469,702
B s o ot hs ooe e e s 91 864,045 71,618,001 B, 716,377
Edmonton, ce.e..... ke G ~ W 43, hc,,71; i, 1k, g4g 3l 976,532
B ERIG -« < 00 s oness - 416050l 8 g. 187, 3gs 7,18h,~1o 5,189,002
e Ak o osisonesecaninn l;.108.6C2 A4,2%5,892 2,953,297
NREY TBusers o, = smet oo s e oninans 10,030, 770 0,755, 5l 9.0k, 342
BERE AIBEr b, e v cboancsos 3,353,066 2,752,589 2,595,167
B, . . - s wvabrsian s s e ane 55,699 509 16,023, 706 47,519,111
T 19,312,533 16,218,319 15,672,105
T 383,119,072 196,678,855 311,550,412
Branches of the Weyburn
IR B . -+ oinieisb o = 4,193.766 2.982,152 3,622,766
Total - Prairie Provinces....... £33,905.430 706,160,552 haa I, Tel

3ritish Columbia
IJCW WeStmiHSter.-pr"bo...nto
V:.,nCOuVGI'.........a..e..uo..n
V‘ictoriae».no-‘--u-nac-.-oc.l‘

ozl ~ Brlt:rh Columoia

“c ® & ae D

7 894,230
4-)/ ) 6L / zvd
0, 10,,3&"

7.006,560
153,761, 535
37,417,559

1+157,802
L : )
132,819, 304

201 ,64%.916

29.h3j,511___

156, ,“9,63'

162,165,174

.2u3,1:5 9b° 7,182,643, 830

Enaldeliotal (fos' @BEnadas dwes e s s

AN

2,507,321, 436
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70 IHDIVIDUAL ACCOUNTS AT GLEARING HOUSE CENTREZS IN THE ECONOIIC

L3MA5 OF CANADA BY

1ONTES, APRIL 1927 TO AUGUST 1928, TOGETHER

JITE A COMPARISON OF BAWK DEBITS AND BANWK CLEARIIGS

Years and laritime Prairie
tonths Provinces Quebec Ontario Provinces
1927 $ $ $ $
April Lg,266,560 890, 7&5,151 1,096, 294,808 E ,003, 73u
Hay 0,990,737 1,010,369,112 1,238,136,019 ,052,834
June 9,943,300 1,089,266,034  1,154,146,732 uls 226,359
July 56,128,635 968,681,466  1,026,088,849 hso,g;h,sul
August 51,687,757 856, 6ho 002  1,035,153,797 492,374,721
September 55,410,540 965,072,998  1,208,181,028 446,519,579
October 56, 580, 233 1.251.099.9&5 1,396,931, 330 618,129,572
Wovember 54,757,949 1,556,050, 946 1,561,056,691 791,438,689
December 63,& 7,226 1,561,158,482 1,712,259,445 730, 415,829
1928
January 53,045,851  1,172,611,553  1,432,408,349 333 e 638
February 50, 707, 396 1,104,521,068 1,266, 622, , 252 82,728,741
March 63,524,053 1,082,790,544  1,323,797,924 528,077,336
April 62,612,395 1,198,039,470 1,306,776,827 525,2&6,391
iiay 69 656,260  1,584,905,149 1,620,726,549 751,623,765
June 63,144,354  1,416,383,260 1,577,129,857 622,789,607
July 67,674,276  1,195,645,15% 1,313,015, 1 706,460,599
August 60,627,892  1,126,569,353  1,220,368,35 633,905,430
First 8 Months,1928 490,992,477 9,381,968,551  11,060,8u5,856 L4, 784,403,567
1927 397,548,060  7,310,523,954  8,763,382,537  3,540,182,667
1926 411,032,710  6,252,534,573 7,86k4,166,088 3,602,8uo,69o
192 366,734,937  5,303.456,129  6,572,565,612 3, .ulu.sas
192 ho2,620,925  5,102,509,712  6,721,051,179  3,251,697,546
Percentage of
1928 to 1926 119.4 158.1 140.6 132.7
Percentage of
1926 to 1937 123.4 135.0 126.2 135.1
Years and tonths British Total Bank Per cent of
Columbia of Dominion Clearings Bk, Debits
to Bank
Clearings
1927 $ $ $ $
Anril 157,660,827 2,639,971,080 1,538,651, 564 1fl.5
ey 180,686,957  2,966,235,659  1,716,975,010 173.9
June 168,121,426 2,879,703,821 1,654, 615,026 174.0
July 165 595,453 2,687,428,9ul 1,544,361,169 174.0
Avgust 169,&65,179 2,607,321, 486 1,542,320,379 169.0
September 163,449, 846 2,843,933,991 1,651,7&7,261 172.3
October 189,089,155  3,511,870,245 1,976,388, 747 177.9
November 187,420,520 4,150, 724,796 2,238,338,084 185,6
December 206,797,220 4,274,077,903  2,380,883,750 179.5
1928
Jamuary 207,474,985  3,399,113,036  1,938,661,762 175.4
February 197,403,959  3,101,983,M6  1,727,813,235 1797
March 217,217,919 3,215,407,776 1,880,783,469 170.4
April 205,399,490 5.298,07N,573 1,799,923,031 183.2
May 203,597,877 230,509,600  2,358,715,139 179.5
June 200,896,531 3,880, 843,609 2,067,483,816 187.9
July 198,845,654 3,481,643, 830 1,972,794,821 176.5
Avugust 201, 644,916 34 2&3 115,942 1,889,092, 555 171.9
First & Honths,1928 1,632,481,331 27,850, p91 782 15,635,267,828 L782
A R
192 :1 é 00% 185 Z 150! 7?& %?ﬁ 10 1%3 Res 7k 1%&29
192 1,116,350, h9o ,594,229,852  10,507,132,28 158.0
Percentage of
1928 to 1926 127.9 143.5 137.1 =
Percentage of
1928 to 1927 125, 4 130.6 124.7 -
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3, PANK DEBITS IN MILLICWS OF DOLLAXS 1N ZCONOMIC ARZAS AND PRINCIPAL
CLEARING CHilTRES 0F CiuiDA IN AUGUST 1925 to 1928

Month of August Per- Per-
Bconomic Area centage centaze
and Cities 1925 1926 1827 1928 of of
1928 to 1928 to
Yiliions of Dollars 1926 1927
Haritime Provinces L6.3 50.5 Blei £0.6 120.0 1idg2
Quebec 665, 4 §72.1 geEd  1,386.6 129.1 131.4
ontreal 604.5 €10, ° 786.5 1.042.6 129.4 133.2
Ontario giL2.4 £98.6 100SSE 1200 1%5.9 118.0
Toronto 506, 4 61.9.1 737.4 g76.2 141.5 118.9
Prairie Provinces 405,7 465.1 Lg2 4 623.9 137.1 130.0
Winnipeg 265.9 313.3 311.6 388.1 123.9 124,6
British Columbia 158.8 153.9 159.5 201.6 126.9 118.9
Vancouver 128.6 1ek,.1 132.8 159.6 128.6 120.1
Shada ... o RJORDIS 2,46, 2 2. 607.9 3,243.1. 32,7 124.5

4. BAVK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEFOSITS
JANUARY 1926 70 AUGUST 1928.

Percentage of
Bank Debits to

Demand and
Notice Deposits

Years and Months in Canada as at Bank Debits Deposits in
last day of nre- Canada
ceding month

1926 (000's omitted) (000's omitted) %
January 1,916.3225 2,368,210 123.5
Pebruary 1,840,297 2,132,220 1260
iarch 1,82, 302 2,309,312 125.2
Aoril 1,897,262 2,631,481 138.9
Hay 1,877,733 2,415,276 128.6
June 1,840,297 2,684,157 145.7
July 1,880,723 2,424,356 128.9
August 1,868,987 2,446,245 LA
September 1,375,592 2,357,181 127.0
October 1.894,311 2,830,783 149.5
llovember 1,923, 4ok 2,915,659 151.5
December 1.070,178% 2,843,185 1444
Average 1,295,623 2,526,836 134.0
1027
January 1,981,653 2,618,831 132.0
February 1,941,218 2,293,077 118.1
liarch 1,926,134 2.600, 368 135.0
April 1.G47.947 2,639,971 135.5
May 1,970,085 2,986,236 151.5
June 1,573,122 2,879, 704 145,9
July 1,575,750 2,687,429 136.0
August 1,920,142 8,607,381 135.0
September 1,961,037 2,843,934 145.0
October 1,991,484 3,511,830 176.4
November 2,054,k 4,150,724 202.2
December 2,141,279 4. o7 078 199.%
Average 1,932,855 3,007,792 151.6
1928 =
January 2,128,959 3,299,113 159.8
February 2,101,k50 3,101,983 147.5
March 2,105,650 3,215,408 148.9
April 2,135,831 3,298,075 154.5
iiay 2,130,017 4,230,510 193.0
June 2,2124279 3,650,841 175.5
July 2.185.176 3,481,64u 159.5
August 2,163,539 3,243,116 150.0
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