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BANK DESITS TO INDIVIDUAL ACCOUNTS

or

Amount of Cheques Charged Against Bank Accounts at the Clearing
Eouse Centres, July, 1G29.

Bl LB nE Seat $M,OOU,OO0,000 were 15 p.c. greater in July than in the same
ronth ol last year .nd after seasonal adjustments nearly 13 p.c. greater than in June
last. The gain in iinancial transfers during July was due to greater activity in the
stoclt markets, as well as to the high level of indus*rial production. Thile several
industries showed recession in July, the general level of operations was decidedly
favorable.

Statistics of bank debits are published by the Dominion Bureau of Statistics
nnder an arrangement with the Canadian 3ankers! Association.

Bank Debits in the First Scven lMonths

BanV debits in the first seven months of 1929 amounted to $26,839,000,000, a
gain of 9 p.cs over the same period of 1928, Increases were shown in each of the
ccoromic areas, the greatest absolute gain being shown in Ontario, where the debits
cmounting to more than $11,000,000,000 were nearly 12 p.c. greater than in the {irst
seven monthis of 1928, The greatest percentage increase, amounting to 23 p.c., was
rhown in British Columbia. The gain in the Maritime Provinces was 8 p.c., while Quebec
registered an increase of 7.5 pe.ce The debits in the Prairie Provinces were more than
meintained, the gain being about 1 p.c.

Turnover of Bank Deposits

The turnover of bank denosits, denoting the ratio of bank debits to bank
deposits, was more than 8 p.c. greater during the first seven months of 1929 than in
the some period of 1928. In Ju'y the percentage of debits to deposits was 187.5
compared with 159.5 in July, 1928. In the interval, deposits showed a decline of more

2

than 2 p.c., while debits were 15 p.c. greater.

Comparison by Bconomic Areas, with July, 1928.

Bach of the three centrcs in the Maritime Provinces showed marked gains in
July over the same month of 1928, the net result being an increasec of 17 p.cCe

The debits in Montreal at $1,474,000,000 ..re 33 p.c. greater than in July
1628, revived interest in speculation partly accounting for the high level of
Tinancial transfers in the month under review. Debits in Quebec city and Sherbrooke
showed a decline from last year, the aggregato for the nrovince being 28.6 p.c. greoter.

Each of the tweclve centres in Ontario showed incroasces exccpt Peterborough,
the gain in the agegregate for the province being 14 p.c. The debits of Toronto at
$1,089,000,000 were 17.8 p.c. greater than in July, 1928.

Winnipeg and the branches of the Weyburn Sccurity Bank showed declines in
July, whilec the remaining centres in the Prairic Provinces registered gains. The total
in the threce provinces was $654,600,000, a decline of 7.4 p.c.

Gains werc general in the three centres of British Columbia, the gain in
Taneouver being 20.5 p.c. The increasc in the threc centres of British Columbia was
W TR
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1. EARK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING

HCUSE CEHTRES OF CANADA, JUNE, 1929, WITH COMPARA-

TIVE FIGURES FOR JUNE, 1929 and JULY, 1928.

frovinces and
slearing House Centres

Debits to Individual Accounts

July, 1929 June, 1925 July, 1928
critime Provinces -
PR TR s . Eowr s w5 s 0% » o aie o4 44,018, 850 31,629,165 37,443,640
T T b A T A R e 8,694,142 8,737,666 7,909,199
BREED Jokils e 7t e« o T 26, 708, 504 21,162,374 22,321,437
1otal - Maritime Provinces...... 79,421,496 61,529, 205 67,674,276
~uebec -
e T T e S N el P 1,473,973, 244 1,100, 728, %6l 1,108, 261,683
Quehend . Jo0 sty . s A 53,046,187 62,040, 699 5,240, 7C7
MiaiBookel .ons v s aes . A 11,520,244 ¥, 143, % 12,146,124
T — VT SR o s A 1,528,539,685 1,183,875, 239 1,195,648,154
imtario -
W Ry P e G 15,440,172 14,576,233 13,618,119

bl 34 i ¢ - SEASRE L  MYan b . 8,710,005 10,006,875 7,494,496

Ty oL PR R R 9,594,701 7,427,645 9,092,467
i TREE. $isalWe « 5 v 11 L .. 81,617,401 76,014,811 65,750,671
LiRetadl | g s e o I e s 7,918, 260 6,640,198 6,954,635
Kitehener .o vesvass o o o sl P T 13,788,753 13,599,447 3, 1121708
LT I R Nz el o0z P 38 Uhata 35,136, 398 36,583, 295 31,452,106
Bl b SR s o, v oo o« B de'y + 4% Dual tua.0 166,102,657 198,130, 682 147,767,628
P o or Ol Il v eiie o o Gowiaie « s de o0 7,928, 310 7,426,068 8,006,167
- T et et AR B S 12,704,517 12,446,253 10,194,496
I B T s W a I s 1o s g e 1,088,666, 079 1,076,030, 383 956,469,001
T T e L SO e 50, 793, 593 66,538, 841 45,123, 580

"otal - Ontarie...... T ot 1,498,440,846 1,524,220, 731 15 3035085 a7
Irairie Provinces -
L Ee T I IV 50 Fable b0 o o 5,660,784 A 65, T 4,840,083
EOLEG L7 o ool Lo N s B S o 84,654,504 84,764,275 71,618,001
B OIS o o amts entilokiot o5 /0 o i b P 55,031,309 56,640,763 44,142,848
EViabridge., veev o SR D0 oD T 00 0 b B 7,676,843 7,039,486 7,184,610
Retiieimer Halt's o Yovopeioiore o o o G 4,564,435 4,327,125 4,246,892
’JOSC Ja‘v..-oc-acnu'-aco ..... e 12,692’866 9,967,459 9,756,544
Aeiice MNherts . ook 500 ol 3,592,532 2,960,702 2,768,589
7.3 8 < R d.o ARV 52,024,186 44,113,760 46,023,706
ARSHEBEIOM o= lons « o I T, 19,214,458 16,131,932 16,218,319
Zranches of the Weyburn 407,012,115 341,829,464 496,678,855
Jecuritty Bankiwrad. .. 2 Gl 167 2,728,624 245,88 1050
‘otal - Prairie Froviqyes....... 654,626,199 ST LS 4.8787 706,460,599
“ritish Columbia -
tow ‘Westwminster..... JAS o & SEE2 1326 8,660, 8056 7,666,560
N TRYERIT G EIE R ¥ Feles e o1 o "o "ol Sase ale oS 185,106, 601 187,508, 352 153,761,536
ICNCHEEITIEN . o~ oionos ol stsbonsrsrony aRetono g 37,993,997 38,918,588 37,417,569
Intal - British Columbia....e.s. 232,832,921 235, 087 745 198,845, 654
(EAND TOTAL FOR CANADA.S Jvoo. . G 4,003,8€1,147 3,579,847, 707 3,481,643, 830







O INDIVIDUAL ACCOUNES AT CLA4RING HOUSE CRNTRES Iy THD ECONCIIC
OF CANADA BY MONTHS, JANUART 1920 20 JULY 1525, TCGUWIEID

WITH A COMPARISON 0F BANK DE31T3 AND 3ANT (TTMRTHIS

Maritime Praizyie
Proviices Qaghes W aaria
$ $ 1 $

1924 |

January 53,047,651 1,172, 611,553 - 1.h32,%02,919 553,571, £95
Feoruary 50, 707. 396 1, 104,521,068 1,066,802,252 4s2, 723, 7n1
Jiarch £3,524,053  1,082.790,5k:  1,323,797,92l 528,077,736
April 62,612,395  1,198,039,470 1,306, 776,827 525e2“6,391
liay 69 650,260 1,564,905,14 1,520,726, 542 751,623,765
June 63,1uu,35u 1.5416, 383,260 1,577:129,857 622,789,607
July 67,674,276 1,195,6u48,154 e AR (i 1u7 706 460,599
August 60,627,892  1,126,569,353  1,220,368,351 633,905,430
September 56,395,918 983,6U42, 245 1,244, 6lU5,218 588, 409,664
October 65,167,115 L 35¢,155 1.648,.565,029 912,707,558
Jovember 63,831,817 1,377,905,638 1,773,540, 085 991,476,314
December 69,080, 368 1,258,789, 160 1,R80.6099. 055 728,016, 746
108

January 66,662,682 1,527,635,520 1,658,997,991 591,636,2u1
February 57,960,079 1,187,112,885 1,467, 619 125 479,127,104
“larch 66,612,378 1,506,099, 549 L1003, S0 053 5r3,“6 1€
April 64,297, 319 1,1il7,.652,984 1,533,475,183 623,290, u,g
Moy 68,843,329 1,325,899,307 1.793,750,10 689,uoo.313
June 61,529,205 1,183,87%,230 i 2’,=a0,15 575,134,767
July 79.u21,u496 1,53%,539,685 J19:2, 440, 8L6 ,626,199

Tirst 7 Months, 1929

465,926,428

1

l OlO,u2Q L5

L4,186,674,195

1928 430,364,565  &,755,399,1° 3,5&0 477,505 L, 1?o , 498,127
1927 3l5,860, 254 6,u5“ 233, 95> 7,228,228, 740 7,807,946
1926 360,52L, 144 5,280,393.271 6,965,507 36k 3,139 737,105
192 319,885,613 L,637,061 ,638 6;060:186,538 3,008,711,675
192 3kg, 438,691 hsh92,627k168 5.208, 374,2u41 2,880,572,762
Percentage of
1929 to 1928 108, 2 107. % 111 .4 100.9
Per cent of
fsars and British Total of Bank Bank Debits to
lionths Columbia Dominion Clsarings Pank Clearings
$ $ $ $
1528
January 207,474,965  3,399,113,036 1.938,661,763 175. 4
February 197,403,959 3,101,443, 41¢ %, 127,813,235 e
liarch 217,217,919 2.215,407,776 1,880, 783,469 1705k
April 205,399,490  7,298,0714,573 1,798:925,03) 183.2
ay 203,597,877 4,220, 505,600 &; 309:715.1°¢ P
June 200, 896, 731 3,860,8u5,609 2,067 WET 20 gt
July 198,545, 6% 7 LEiLHha .8 T HRE TN CEL i78s5
August 201,644,916  3,&M3,115,0%5 1,889,592, 555 171,9
September 173.857,898  3,880.080.08%  1,756.75y,.165 173.6
Jetober 235,749,193 I 2724k, 050 2,90, 571,195 g T3
liovember 225,069,280 L W31 g4 1xk -2 NRs asp frR 179,
Jucember 229,596,641 | 2,806,151,970  2,207.87%2, 954 175.2
=929
Jruary 250,397,211 L 095,520, T 2200, 079 oy 185.7
Tehruary 835,80, 187 W ART B8 . A5 - 1.96T, K, T i0h. 1
lerch 302,471,895  %.582.171.560  2,%2:, 5L, 559 197.0
Asril 258,087,767 * 7, 883,303,182 3, 960,82 265 151, 9
Hay 2u9.v51,_ 33 h?;a7_“,+.235 2 A I3 1 ORE 150,90
Jane 235, 067, 745 3, BP0, g, 707 1.699, 7,336 136.5
ik 232,832,921 h,oc;.fé;,:;; 2,192 245,530 162,5
Fivst 7 .Months, 1929 1,780,024 305  25.85¢,465.362 1L, 250, 855, ois 138, 4
1528 1, uzo 536, u~5 2LIBET 575,850 1. 7N8 s, 27y 1758
1927  1,131,533.746  18,705,61u,678 19,79, 753,953 ¥7el
JA ) ; ot Ty :
1926 1,118,790,595 15.%0%5,01.2. 799 S.7172.002. 590 Ly
1925 1,034,750,525 * 15,060,062, 5h7 8,906,455, 30 !
F- 1924 977,093,132 14,667,155, 45) 3,254, 557, 575 15.6
rercentage of
1929 to 1923 23.0 9.0 193, =






ZANK DEBRITS Ii MILLIOK

DOLLARS IV ECONCMIC AREAS ARD PRINCIPAL CLEARING

0

S O
CENTEES 07 CANADA IW JULY, 1925 T0 1929

35 Per-
conomic Areas Month of July centage
and Cities 1925 1926 1927 1928 1329 of

S - 1929 to

fillions of Dollars 1928

aritime Provinces 50.8 58.6 56.1 Gl 79.4 117.3
Quebec 5h8 783.4 958.7 1,195.6 1,538.5 128.6
sontreal £68.0 700.7 g78.8 1,108.3 1,474.0 133.0
Catario 860.6 954.8 1,026.1 1,313.0 1,408.h 114.1
Toronto 571.9 659.7 LU & 956.5 1,088.7 117.8
Prairie Provinces b31.4 Lol. b hg0.9  706.5 654.6 92.6
Winnineg 282.4 309.2 502.8 496.7 407.0 82.0
“ritish Columbia 166.2 163.2 165.6 198.8 232.8 117.0
Vancouver 133.2 -X38.2 i 5 1 15 Sl 185.1 120. 5
T T o TS R e T 2,248.4 2,42L 4 2,687.4 3,481.6 4,003.9 115.0

4. BANK DEPCSITS AND 2ANK DEBITS AND RATIC OF DEBITS TO DEPOSITS

JANUARY, 1928 TO JULY, 1929.

Demand and

Percentage of

Notice Deposits Bank Debits
Years and donths in Canada as at Bank Bebits to Deposits
last day of nre- in Canada
ceding month
(000*s omitted) (000's omitted) %
1428
canuary 2,128,959 3,399,113 159.8
“ebruary 2,101,489 3,101,983 147.5
. arch 2,106,660 3,215,408 148.9
aoril 21135, 531 3,298,075 154.5
ay 2,190,617 4,220,510 193.0
June 2,212,279 3,880, 84l 175.5
July 2,185,176 3,481, 644 159.5
iugust 2,163,599 3,243,116 150.0
September 2,142,066 3,050,951 142.5
Gotober 2,138,011 4,272,541 200.0
yvember 2,228,453 4,431,843 199.1
Uecomber 2,249,719 3,866,182 172.0
Average 2,165,213 3,624, 684 167.5
2 ’)29
January 2,235,308 4,095, 330 183.3
“ebruary 2,200,431 3,427,281 155.6
larch 2,166,014 3,982,172 184.0
Anril 2,161,382 3,623,303 167.6
May 2,197,167 4,127,674 188.0
June 2,149,970 3,579,848 166.5
July 2,136,943 4,003,861 187.5




T

1010518369




