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VOLNG
Bank debits were al a relailvsly low'in July reflecting low levels of operation
in business and speculaticu. The otel for MLy wes 3i,400,400,000, a decline after
seasonal adjustment of 10 p.c, fran the precading mornth, The nomal decline in July as
determined by the experiaemce over & consileradle pericd is less than one per cent, while
this year the actual decline wus nearly 11 v.c., Substantial declines were shown in each
of the four largest citics. The dscline in Huziresl, after seasonal adjustment,. was
11.4 p.c., and Tovonto wes lown 1L.1 v.2., Wiznipeg and Vancouver showed declines of
4 0 p. ¢, -and Y. b.p c. ., respaetively,

The decline was zzniral in the five economic areas, Debits in the Maritime Pro-
vinces were down 13,7 p.c. The total for Juebec was $761, SOO C00 compared with
$650,700,000, a decline, aftier seasoral ~Ajustmat of 10. & p.c. The decline in Ontario
was 8.9 v.c., the %otal in July teing $3,009,0C2.CC0. The drop in the Prairie Provinces
was 9,7 D.C., while British (rlumdbia zhoved & ceclirc of 6.3 p.c.

Camparison with July. 2930,

In the 32 clearing csntres of (2nada, the devits were $2,400,400,000 in July
compired with $3,09M,0.0,DG) ‘n ‘he same montn of 1930, a decline of 22,14 p.c. Prince
Altert alone cut of the 32 centres sh"wmd & gain in this comparison., The decline in the
lfaritine Provinces was LC.S p.c.  Debits in }ontreal were $688,200,000 compared with
$1,054,502,000 in July, 1€33, o cesline of %7 v.c. The total in Juebec was down
32,7 p.c., debits of $761 800,000 cowparing with 31,131,600,000, The decline in Toronteo
was i4.4 p.c., waile the g;re~arc figz tne 17 cepvges in Ortarilorwas 2.2 pass Mesie,
fhe total Tor Wiamipeg at 3279. O,,“O: %as d“ e 1onc p.c. and the net result for the
Prairie Provinces was a drop of 23,2 p.2. Devits ia Venccuver were $121,300,000, a
declirne of 15.6 PeCe froa the zame month of last ysar, and the total for the three centres
of the province was 2U. £ p,c. less,

Corparisen with the first sever mcnths of 1930,

Bark dedits in the first saver months of 1931 were $18,826,000,000, a decline
of 14,9 p.c, Deciines were geanera. in the five econnmic areas of Cankda. The Maritime
Provinces made relatively the best showing, *he vecession being limited to & p.c. The
drop in QJuebvec was 18,5 p.c., while Ontario showed a decline of 9 p.c. Declines in the
Prairie Provinces and 3ritish ¢oilumbia were 21,0 and 23,5 p.c., reépectively.

Turagver eof Bank Deposits,

The turnover of bank deposits was less in July than in the same month of last
year, the percen*"e of debits to barnk deposits as at the last day of the preceding month
being 117.0 in July compared with 152.0 in the same month of 1930, In the neantine,
the sum of tne demand and notice deposife¢ inerea=:i 1,0 p.c,, while bank debits were
22.4 p.c. less,

Comperison with Qfther Factors.

The decline in banl: debisa, atier seasonal adjustment, was 10.1 p.c. from the
level of June, The index of industrial production, a weizhted averege indicating the
composite trend of forestry, mining, :ranufacturing and construction, was 138 .55 ix
July compared with 133.3 in ‘the presedirg month, a gain of 5.5 p.c. The decline in
ihe Index of wholeséle pricer wae frod 742 p.c. %o TL.7; or about 0,7 fives The
gain in industrial emoleywent du”lag duly, afier seasonal adjustment, was 1.0 p.ce
The general index oFf coim0r. SLuuis wad 3.7 in ouly compared with 80,1, & gain of
4.5 peca The shares traded on the Moentrsal stock exchange mmbered 2LLr ,843 in July
compared with 528,097 in Juns, a declise of no less than 115,0 p.c.
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1, BaA¥K DESITS TC. JETRNADUAL ACCOUNTS AT T (LEARIZG HOUSE

-4 CEETRES OF GanaDA, JULY. 1331: WITH CUMPARATIVE
‘ FIGURES FORWITYT, 1931 and JULY. 1530
Provinces and I‘,ebits to Individual Accounts
Clearing House (lentres July, 1931 Jqune, 1931 Judyy 1930
$ $ $
Maritime Provinces =
B N . i e v d s ok 28,198,032 29,162,382 3%,192,616
TOnGEIAR o & o Bl s 8ie e oo eseccen 6,2“»8, 105 7! 3“’9,82“ 8,88570)43
DR N RS i, 728,851 18,073,293 23,062, 799
Total « Maritime Provinces .... 52,172,428 54,585, Ligg 65,140, 458
quebec - ‘
ilontreal .vov... T S 688,274,135 798,392,162 1,05&,5335638
B e e s« vrorons e o o 66,ouv,u5a 54,284,223 66,654,218
S TR O 7,475,715 §,006,898 10,420,107
Tathl SR EOBEE 5o shosi i i 5 oe v v s . 761,757, 35% 860,687,283 1,131,613,963
Ontario
T R S 9,751,183 9,828,515 11,033,670
RIRREEN |oes b Miwiry's <.l ods waine s 5 5,065,024 5,710,838 8,287,170
T R A S " 6,80k, 281 5,801, 334 6,965,576
R T S S 57,266,205 57,741,692 65,640,035
T T TR PR | ¥ 5,929, 51 5,728,483 7,579,910
HRBEREREE s s'vs o o« o oo s g 9, 530,67 10,455,453 11,010,862
5 L R ks 30,582,797 34,968,162 75,025,274
T T e T S 131,836,204 163,517,693 156,238,087
PROSEBATRmED i Lo s b o - 5s 6,672,300 6,290, 740 8,175,226
¢ T KOS TINRAE 6 . 9,148,315 9,500,516 104215, 398
S s o 5o e o 2, B 0o 4,852,626 5,602,698 7.4k42,035
HOWSEEAEO) Vofs o'+ & Mekdwas.”. tessoevs . 7061211n 20)4' 859a933:296 815' 356: u63
PR T k. - . aare= gt L 5 25,263,167 28,693,703 32,976,043
PSR = DRCAFLO cae <+ o mutioe §he L 1,008,974,499 1,203%,773,123 1,175,945, 843
Preirie Provinges -
R~ < [ » « - ool 3 3,032,117 3,197,436 4,285,430
B I e oA .« Dot 5 Lt | 47, %22, 389 57,384,592 57,020,902
ST R R 35,436,545 37,717,046 47,934,848
i R 4,500,481 4,459,876 5,949, 373
L T A 2,264,471 2,071,098 3,083,241
B e e e b i s bl b 7,854,567 7,667,871 10,290,936
REince Albert wic. .ol vt boes 3,535,430 2,k g1k 2,674,892
SRR L ) s e s e s e . 28,447,082 34,885,103 46,453,148
L N 11, 307,893 11,890,830 16,762,370
e TS R S 279,619, 336 256,244, 365 333,877,435
Branches of the Weyburn
SeEuRINEY: Banlches o o et 5 b e - - L yeenmae
Total — Prairie Provinces ..... U23,320,311 417,993,031 530,092,327
British Columbia =
e TeSE@INBTEr ok o b e iud wwes 6,064,130 6,067,322 8,537,088
PSP EX B i v 0 1 gempiEns 121,259,601 123,104,197 143,709,099
PRSI P 5 L N e 26,855,642 27,331,916 38,946,632
Total -~ British Columbia e..... 154,179,373 156,503,435 191,192,819
GRED TORAL "FOR CMRADAG . od4 ... 2, 400,403,959 2,693,538, 371 3,093,985, 410
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Maritime Prairie
Provinces Quebec Ontario Provinces
e $ $ $ $
July €5, 140,458 1,131,613,963 1,175,945,843 530,092,327
Auzust 56,267,652 997,979,066 1,078,932,812 u7s 670,628
September 51,299,200 93” 359,057 3, 280 0, 99T 507 828,103
October 63,945,584 1,353, 953,608 1,360,222,152 6Lg, 086,022
Yovember 58,885, 546 1,022,053, 144 1,168,638,843 252 5&2 371
Decembe: 61,631,335 1 oou eg2,494 1,276,167,70 4,174,697
1931
- Januery 54,372,855 904,152,578 1,161, 546,653 385, 480,639
February 50,843,047 928,421,170 1,072,993,712 341,166,488
March 52,873, u4u45 909,701,571 1 119,3:),8Jo 330, 423 ,7&0
April 54,053,706 932,393,129 1,208, 394,690 436, 511, 390
iy 58,811,463 1,155,601,906 1,361,131,089 450,632,970
June 54,585,499 860,683,283 1,203,773,123 417,993,031
July 52,172,428 761,757,358  1,008,974,499 423,320,311
First Seven Months, 1931 377 , 712,444 6,452,710,995 &,132, 467,646 2,785,528,569
1930 10, 321, 469 7,824,020 970 :138:9ﬁ1 692 3,536,779.052
1929 u65 9ao,uss 3, ulb 815,209 11,010, 029,015 186,574,195
1928 36& 583 8,755,399,198 9, 840,477,505 u,le ugg, 1&
1927 5,860,29 6,u51,853,952 7,228,228,740  3,047,807,946
1926 360 52k, 1Lk » 380,393,171 6,965.567.38“ 3830, 737,108
192 319,885,613 ,037,061,998  5,050,186,538  3,008,711,675
192 748,488, 691 i , 492,627,568  5,968,374,241 2,880, 572, 762
Percentagze of
1971 to 1930 92,0 g2, 4 91.0 78,8

ther’cent"of

British Total of Bank Bank Devits
Columbia Dominion Clearings to Bank
Llearines
$ $ $
1230
July 191,192, 819 3,093%,985,410 1,585,191,611 183, 5
Avgcust 189, 755,827 2,801,605,985 1,525,946,607 184,0
September 186,308,363 2,967,181,800 1,579,L489,421 188.0
Qciober 190,299,601 3,617,506,967  1,956,463,114 1849
Yovember 171,498,045  2,973,627,955 1,577,807,898 183.5
December 175,567,605 3,012,223,835 1,005,369,0u45 187.6
133% .
January 152,771,977 2,608,324, 702 1,459,012,109 183,0
February 141,489,012 2,5%,913,429 1,323,142 27& 191.6
March 161,758,057 2,570,410,69%  1,365,u477,206 18¢,0
April 155,003,083 €,fB0 353,998 1.519.453.705 183,5
May 145,428,672 3,171,603,100 1,695, 74k, 29 yi v gh.
June 156,503,435 2,693,538, 371 1,420,157, 19,6
July 154,179,373 2,L00,103,969 1,325 u7,1162 1845 1
First seven lionths; 1931  1,077,128,009 18 82,,5&8 262 16, 109 U66,510 186,1
1930 1,409,042,050 22,119,155,224 11,845, 798, 363 187.0
1929 1,760,024,395 26,839, 469,352 15 250, 865, 622 183, 4
1928 1,L430,83%6,415 2k 607,97 ,suo 13, 746,175,273 179.2
1927 1,131,833,74  18,705,610,678 10,749,758,993 175.1
1926  1,118,790,595 16, 965.012 399 9,772,051,690 Ly
1925 1,03u,7so,523 15,060 6e6b, i 8,906, 355,519 169,1
1924 977,093,189 - 14,557,156, 9,254,583,656 158,6
rercentace of
1931 to 1930 76.5 8541 854 -
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35 IN ECQITOMIC ARBAS AilD PUINCIFAL
QABADY I JULY, 1925 TO 1971

Month of July Pere
Economic Areas 1925 1926 1927 1928 1929 3920 1931 _ 584651
and Civies Millions of Dollars tojﬁio
Maritime Provinces 50,8 58,06 56.1 N 79.4 65.1 52,2 80,2
Juebec 737.3 783.4 ¢h8,7 1,1°%,6 1,538.5 1,131.6 761,¢2 67.3
liontreal 658,0 700.7 878.8 1,108.3 1,474,0 1,084,5 88,2 654 3
Ontario 2R, o0 ~a5l 85 I8a8. -1, 303.0 171,498k 1, 1759 - W, 009,0 85.8
Toronto 571.9 £59.7 71k.1 956.5 1,088,7 815.4 706,2 6.6
Pruirie Provinces 4z, L4 4ou, 4 4g0.9 706.5 654.6  530.1 423,3 79.8
Winnipeg 282, 4 309.2 302.8 496.7 4%07.0  333,9 279.6 83.8
British Columbis 16,2 163.2 165,6 198.8 232.8 191.2 154, 2 75.2
Vancouver L2 129,2 g, 153.3 185.1 1u§.7 121.3 gh. Y
o) 015 S T 2,2u8, 4 2,424k 2,687.4 3,481,6 4,003.9 3,094.0 2,400.4 ¥,
4.
Demand and Percentage
Wotice Deposits of Bank
in Canada as at Bank Debits Debits to
last day of pre- Devosits
ceding wonth in Ganada
(000's omitt.d) (OOO's$omitted) 4
1929
July 2,136,9’43 ]4,003,861 187-5
August 2,146,061 3,667,070 171.0
September 2,125,659 E,u69,572 3.0
October 2,2:9,990 , 713,473 ZHl 6
ovemter 2,255,814 u.176,7Eo 185.4
Decemuer 2,181,938 3,304,649 174,5
1530
January 2,163,720 3,211,422 48,5
February 2,084,327 ?.815,024 135.0
M:rch 2,061,271 ,092,042 152,0
April 2,061,080 3,082,072 1&2.6
Hay 2,085,209 3,425,869 164, L4
June 2,007,094 % 397 1L 169, 4
July 2,034,054 3,093,985 152, C
Auwsust 2,007,310 2,301,506 139.8
September 2,002,297 2,9¢7,182 148.1
Octover 2,087,528 3,517,506 173.5
Novemcer 2,064,431 2,972,628 1432,0
Decemcer 2,084,327 3,012, 224 144, 6
1931
January 2,067,539 2,608,325 129.0
Februar; 1,985,452 2,534,913 L2k
larch 1,978,034 2,570,411 130,0
April 2,024, 0l2 2,786,354 137.5
itay 2,049,003 3,171,603 155.0
Juae 2,036,446 2,693,338 132,3
July 2,051,104 2,400, Loy 111.0
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