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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JANUARY, 193 2  

Bank debits, the amount of the cheques cashed against r'tice and demand de-
posits by the chartered banks in the clearing house centres of Canada, were $2,071, 000 , -
000 during January, the decline from the preceding month after seasonal adjustment 
being about 5 p.c. As the normal decline from December to January is about 15 p'c., 
the comparison without adjustment would be considerably less favourable. Debits in 
the haritime Provinces, after seasonal adjustment, showed a decline of 5.4 P.C., the 
total in January being $48,400,000. The gain in the province of Quebec, after adjust-
ment, was 23.1 p.c., the total for 1Vor.treal showing under like conditions a gain of 
27.4 p.c. 

'ihi1e Ontario showed a decline of 2.2 p.c. , the total in Toronto recorded a 
gain of 5 p.c., the aggregate for the province in January being $862,900,000. The gain 
in the Prairie Pro'vinces, after seasonal adjustment, was 17.5  p.c., Winnipeg showing 
an increase of nearly 27 p.c., while Vancouver showed a gain of 11 p.c. The increase 
in the three centres of the province was limited to 1.2 p.c. 

Comparison with January, iJ 

Declines were fairly general in January compared with the same month of 1931. 
Only four clearing centres out of the 32 in the Dominion showed gains in this compar-
ison. The centres in this category were Saint John, Edmonton, Regina and ''innipeg. 

The Dominion total of 2,071,000,000 in January showed a decline of 22.4 p.c. 
from the same month of 1931. The total for the Maritime Provinces recorded a decline 
of 11.1 p.c. Debits in the province of Quebec were down 26.3 p.c., and the total for 
Montreal showed a similar percentage decline. Each of the centres in Ontario were at 
a lower level in this comparison, Toronto showing a decline of 29.6  p.c. The net re-
sult for the province Was a decline of 25.7 p.c. Three centres in the Prairie Provinces 
showed gains, the increase in Winnipeg being 1.3 p.c. The combined total for the ten 
centres in the Prairie Provinces declined 4.3 p.c. The decline in the three centres 
in British Columbia was 17.3  p.c., Vancouver showing a decline of 19 p.c. 

Turnovcr of Bank Deposits 

The percentage of bank debits to bank deposits in the chartered banks as at 
the end of the preceding month was 107.5  compared with 129.0  in January 1931 - In the 
we1ve-month interval, bank deposits declined 6.8 p.c., while bank debits showed a do.-
dine of 22.4 p.c. The declining turnover of bank deposits reflects inactive business 
and the low level of speculation dt1ring the first month of the year. 

Comparison with Other Factors 

The decline in bank debits, after seasonal adjustment, was 5i1 p.c. from 
the level of December. The index of industrial production, a weighted average in-
dicating the composite trend of forestry, mining, manufacturing and construction was 
125.6 in January compared with 119.0 in the preceding month, an increase of 5.5 p.c. 
The decline in the index of wholesale prices ws from 70.3 p.c. to 69.4. The general 
index of coesnon stocks was 64.8 in January, being the same as in the preceding month. 
The shares traded on the Montreal Stock Exchange numbered 125,9 89 in January compared 
with 125,308 in December, representing a slight increase. 
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1. BANK FEPITS TO IN1IVIDUAL AC CO UNTY AT THE CLARING HoUSE 
ENTP2S 01 CANALA, JANUARY 19ITH CCFPARATIVT 
FIGURES FOR DECEI13LR. 1931 AND JANUARY, 1931 

Provinces and 
Clearing House Centres 

Debits 
January, 193 2  

to Individual Accounts 
December, 1931 January, 1931 

C 

ritirne Provinces - 
Halifax................... 22,156,279 29,71 1 43 2  28,221,060 
Moncton................... 7,533,323 7,714,600 7,978,721 
Saint 	John ................ 18 ,73 2 , 64 3 - 20 2 008,876 18,173,074 

Total - Haritime Provinces.. 48422,245 57,434,608 54,37 2 ,855 

Quebec - 
Montreal.................. 617,625,285 705,3 42,7 02  838,471,751 
uebec .................... 42,438,795 61,949,351 56,943,923 

Sherbrooke ................ 5,914,891 - 6,827,460 8 ,73 6 ,904  

Total 	- 	Quebec 	............. 665,973,971 77 4 ,119,533 904,152,578 

Ontario 
Brantford................. 7,102,309 9,690,945 8,893,506 
Chathaio ................... 5,550,174 8,565,22 4  9,995,800 
Fort 	ifilliam .............. 3,882,883 6,822,690 5,664,970 
Hamilton.................. 44,878,547 53,182,691 57,282,002 
Kin;ston .................. 4 ,657,950 5,511 ,501 5,967,881 
Kitchener................. 9,103,382 11,881,313 9,909,377 
London................... 27,018,703 35,320,793 33,856,232 
Ottawa ................ .... 122,001,509 269,293,784 132,795,224 
Peterborough..1 5,616,660 7,028,565 6,513,143 
Sarnia 	................... 5,575,675 8,048,925 10,917,475 
Sudbury ................... 3,508,585 4,738,784 5, 099,53 0  
Toronto ................... 606,832,314 749,153,300 849,927,740 
'Vindsor ................... - 	 17,128,262 2 4 ,793,139 24,723,773 

Total 	- 	Ontario ............. 862,656,953 1,194 1 031,654 1,161,546,653 

Prairie Provinces - 
Brandon ................... 2,646.266 3,902,992 3,564,012 
Calgary ................... 42,617,532 55,822,798 64,047,962 
Edmonton.................. 44,921,292 52 1 889,991 42,922,566 
Lethbridge ................ 2,888,991 3,933,893 4,357,785 
Medicine 	Hat .............. 1,720,537 2,386,838 2,024,518 
Moose 	Jaw................. 5,537,524 6,912,924 7,549,662 
Prince 	Albert ............. 1,773,794 3,016,211 2,505,318 
Regina.................... 33,316,297 44,964,991 32,792,810 
Saskatoon................. 9,867,584 12 ,73 6 ,32 4  13, 4 73, 683 
Winnipeg.................. 213,753,861 27 1 1117,583 210,960,516 
Branches of the Veyburr 

Security Bank........... - - 1 7 281,807 

Total - Prairie Fr,vincs... 359,043,678 457,684,545 385 9 480,639 

British Columbis - 
New Westminster ........... 4,710,897 5,305,747 6,604,135 
Va?.couver ................. 104,602,441 120 ,75 1 , 283 129,145,992 
Victoria .................. 25,±19,241 2,795,194 27,021 1 850 

Total - British :Tolumbia.... 134,73 2 ,579 154 9 852 ,224 162,771,977 

GHANL TOTAL FOR CANADA ...... 2,071,034,426 2 1 638,122,564 
-- 

208,324,702 
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2. DEBITS 
	

OTiSE CENTPES IN THE ECONOMIC 
AREAS OF I &FDABrFO J. rSIE  

	

WITH A COMP.'C.ST CH 	c E•TDIrS iTD BAN! cF1:NGS 

	

M,rit:re 	 Ontario 	Prairie 

	

Prov..n.es 	 Provinces 
7¼ 

"p 	 "p 

1931 
1930 
1929 
1928 
1927 
1926 
1925 
1924 

1931 
January 
February 
March 
April 
May 
Juno 
July 
August 
September 
October 
November 
Ce c ember 

1912 
January 

Total for year, 

54.372,A5 
50,8L13 J47 
52, 73, LL46  
54,053.706 
58,811,463 
54,58499 
52 ,172 ,428 
49,368,307 
50,878,333 
56,170,800 
60,978,977 
57 43.,6O8 

48, 422 245 

652,543 ,449 
708,350,7 7 7 
797 957,813 
745, .67,795 
627,744,049 
604, 739 > 672 
572, 4 99 53 
584,861374 

905 ,701,5'il 
93:.39.1 2 9 

1, 155. 601, 906 
duo, 
761,75.1 3S3 

748,453,120 
895.3 9 3 7?6 
879 ,549 5 0 7 
79() ,846,028 
77i,11 9 .5 3 3 

665978,971 

l0,5'0,O7 2 ,979 
13,137,058,339 
i,483,66252 

771 	.,'-r 
> 7.I- Lj / , 

12.643,906 > 315 
9,909.471, 809 
8 7 '1 224 1 491 
6 ,13 2 ,991, 102  

(.- 

I , C 7 , 9 3,712 
-S 	 1.') 	-S•  

.Cj 	( S 0 
1 1 208,394, 690 
1, 361 131, 089 
1,203 ,773 ,123 
1,008,974,499 

915,75 1 . 2 53 
974C62,537 

1, 026 , 765 ¼ 343 
,133 , 1161,9'6 

1 ,19 0 , 03 1 , 65 4  

8,856,953 

13,376,840,354 
15,044,340,286 
18,543,268,230 
1 7.312 , 44 9, 249 
14 ,64:,311,o31 
11,99 8 ,3 43, 651  
11,236, 03.641 
i1 .209,395, 041  

385,480,639 
341 ,i66 ,488 
330, 42 3,740 
436,511,390 
450 1 632 7 970 
41 7 993,031 
423,320,311 
383,924,740 
397,415,183 
490,072 ,601 
686,586,092 
457,684,545 

213,753,861 

5.201,211,730 
6.279,080,873 
7,922,806,296 
8,006,712,808 
6,126,986,036 
5,885,646 , 068  
6 1 000 ,04'( ,883 
5,505,062,959 

Percentage of 
1931 to 1930 	 92.1 0 0 , 3 389 	 82.8 

Per cent of 
British 	Total of 	Bank 	Bank Debits 
Colinba 	Dominion 	Clearings 	to Bar. 

___ 	Clearings --n--- _•___c'__ -__ ___________ 
1931 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1932 
January 

Total for year, 1931 
1930 
1929 
1928 
1927 
1926 
1925 
1924 

12,77l,977 
141,489 ,012 
161,758,057 
15,oca. ,083 
145 ,425 ,6'j'2 
156,03 ,135 
154 ,179,373 
146 ,o64,050 
132,795,'31 
134,299 ,8o2 
160.650 ,814 
154 2 852 .224 

134,732,579 

1,805,799 ,73C 
2,322,Lt71,491 
2,922,782,247 
2,499,271,-99 
2 , 053, 0 55, 66 7 
1,955 ,832,8:3 
1,842,2.5,2 1 : 
1,725,163,735 

2,666,32 1 ,702 
2,534,913,429 
2 ,57O,L1O ,694 
2,786,353,998 
3,17L603.100 

,u/  93,5-O -' -. 
2,400,'iO3,969 
2,243,561,470 
2,i-50,545,C80 
2,536,&8,O5E 
2,34L,632 9 827 
2, 63o , 122 , 5 64 

2,071. ,03 ,4-26 

: 

 

7586.463,262 
37 ,L91 ,301 > 766 
46.67r 48, 838 
43 ,46,959 .100 
3, 003 . 50:3. . 093 
30,358.034.318 
28,126 O6.756 
27,157, 4  74,211  

1.450,012,109 
1 7 ,323,142,2 
1 ,366,477,206 
1,5197553,765 
1695,744 ,329 
1,420,157,665 
L3 2 5 ,1L 79 .162 
1,227 7 355,178 
1,255,420,217 
1,369,121,853 
1,515,785,243 
1,350,353,770 

1,055,910, 480 

1b,82 , 6o2,771 
20, O, 1 ,87 1., a53 
25,105,178,317 
24,554 5 938,119 
20,568, 43 7 ,22 3 
1.7,7 20 ,584, 189 
16,765,600,313 
16,999,723,146 

183.0 
191,6 0) 
183.4 
187,2 
189,6 
161,1 
183.0 
195,2 
188.9 
187.5 
195.3 

190.6 

187.8 
186.5 
185,9 
1 77 ,0  
1 75.5 
171.4 
167.9 
159.9 

Percentage of 
1931 to 1930 	 77 , 8 	 843 	 83,8 	 - 
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3. BANK DEBITS IN MILLI0:;s OF DOLLARS IN ECONOL:IC AfDAS AND FRINTIPAL 
CULARING NTRLS OF CANADA IN JANUARY, 1926 TO 1932 

Month of January 	
Percent- 

e - rag Economic Areas 	1926 	 1928 	1929 	1930 	1931 	1932 	1932 to and Cities 	- 	
- 	of Dollars 	11 

Maritime Provinces 51,6 47.3 
Quebec 752.4 854 . 2  
Montreal 691,2 798.7 

Ontario 925.0 1,120,6 
Toronto 654,6 839,2 

Prairie Provinces 4 75.5 432.8 
Winnipeg 295.4 272,3 

British Columbia 163.7 164.0 
Vancouver 125.9 125.7 

Canada ............ 2,36.2 2,618.8 

53.0 66,7 60.5 54.4 48.4 88.9 
1,172,6 1,527.6 1,055.7 904.2 666.0 73.7 
1,103.6 1,454.1 984.8 838.5 617.6 73.6 
1,432.4 1,659.0 1,340.0 1,161.5 862.9 74.3 
1,105.2 1,272.3 980.5 849.9 6o6.8 71.4 

533.6 591.6 539.6 385.5 359.0 95.7 
326.2 341.2 299.7 211.0 213.8 101.3 
207.5 250. ,, 215,6 162.8 134.7 82.7 
166,8 206.7 172.8 129.1 104.6 81.0 

3,399.1 -.095,3 3,211.4 2,666.3 2,071.0 77.6 

4. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
JANUARY, 1931 TO JANUARY, 1932 

Demand and - 	 Percentage 
Notice Deposits of Bank 
in Canada as at Bank Debits Debits to 
last day of pre-- Deposits 
cedg month - in Canada 

(000's omitted) (000's omitted) 
193 1 

January 2 , 067,539 2,668,325 129,0 
February 1,985,452 2 ,534,9 13 127.7 
March 1,978,034 2,570,411 130.0 
April 2,024,642 2,786,354 137.5 
May 2 0 049,003 3,171,603 155.0 
Jne 2,036,446 2 1 693,538 132.3 
July 2,051,10 4  2,400 1 404 117.0 
August 2,012,550 2,243,561 111.5 
September 2,029,554 2 ,450,545 120.8 
October 2 2 049,794 2,586,858 120.7 
November 2,04 2,901 2,841,333 139.1 
December 2,012,868 2,638,123 131.1 

1932 
January - 	 1,926,627 2 1 071,034 107.5 

5. INDEXES OF SIX ECONOMIC FACTORS 	TI{ SEASONAL ADJUSThNT W}RE 
- 	Nii'CiSSARY, 1926 = 100 

Bank 	Industrial 	Employ- 	'Tholesale 	Tommon 	Shares 
Dobis 	Production 	ment 	Prices 	Stacks 	Traded 

1931 
January 	109.6 	99.1 
February 	118.7 	97.2 
March 	110.7 	101,4 
April 116.7 101.6 
May 117,7 104,4 
June 108.7 99.9 
July 99.9 98.3 
August 100.2 92.4 
September 104.6 92.1 
October 89.5 91.4 
November 95.3 89.7 
December 89,3 85.6 

1 912 
January 84.9 84.4 

108.5 76.7 106.9 67.0 
106.3 76.0 111..6 125.6 
105.3 75.1 110.8 107.6 
106.1 74.4 97.1 84.7 
104.6 73.0 81.4 151.2 
101.0 72.2 80.1 93.8 
99.3 71.7 83.7 43.7 

100.3 70.9 81.3 30.0 
102.6 70.0 68.6 77.8 
99.3 70.4 64.6 54.9 
99.7 70.6 71.9 76.8 
98.1 70.3 64.8 22.2 

94.7 	69.4 	64.8 	22.4 
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