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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JANUARY, 1932

Bank debits, the amount of the cheques cashed against notice and demand de-
posits by the chartsred banks in the clearing house centres of Camada, were $2,071,000,~
000 during January, the declire frem the preceding month after seasonal adjustment
being about 5 p.c. As the normal declire from December to January is about 15 p.c.,
the comparison without adjustment would be considerably less favourable., Debits in
the Maritime Provinces, after seasonal adjustment, showed a decline of 5.4 p.c., the
total in January being $48,400,00C. The gain irn the province of Quebec, after adjust-
ment, was 23,1 p.c., the total for Morntreal showing under like conditions a4 gain of
2734 TpLlek

While Ontario showed a decline of 2.2 p.c., the total in Toronto recorded a
gain of 5 p.c., the aggregate for the province in January being $862,900,000. The gain
in the Prairie Provinces, after seasonal adjustment, was 17.5 p.c., Winnipeg showing
an increase of ncarly 27 p.c., while Vancouver showed a gain of 11 p.c. The increase
in the three centres of the pravince was limited to 1.2 p.c,.

Comparison with January, 1931

Declines were fairly genoral in January compared with the same month of 1931.
Only four clearing centres out of the 32 in the Dominion showed gains in this compar-
ison. The centres in this category were Saint John, Edmonton, Regina and Winnipeg.

The Dominion total of $2,071,000,000 in January showed a decline of 2Z.4 p.c.,

from the same month of 1931, The total for the Maritime Provinces recorded a decline

of 11.1 p.c. Debits in the province of Quebec were down 26,3 p.c., and the total for
Montreal showed a similar percentage decline, DBach of the centres in Ontario werc at

a lower level in this comperison, Toronto showing a decline of 29.6 p.c. The net re-
sult for the province was a decline of 25.7 p.c. Three centres in the Prairie Provinces
showed gains, the increcase in Winnipeg being 1.3 p.c. The combined total for the ten
centres in the Prairie Provinces declined 4.3 p,c. The decline in the three centres

in British Columbia was 17.3 p.c., Vancouver showing @ decline of 19 p.c.

Turnover of Bank Deposits

The percentage of bank debits to bank deposits in the chartered banks as at
the end of the preceding month was 107.5 compared with 129.0 in January 1931. 1In the
twelve-month interval, bank deposits declined 6,8 p.c., while bank debits showed & de-
cline of 22.4 p,c. The declining turnover of bank deposits reflucts inactive business
and the low level of speculation during the first month of the year,

Comparison with Other Factors

The decline in bank debits, after seasonal adjustment, was 511 p.c. from
the level of December, The index of industrial production, a weighted average in-
dicating the composite trend of forestry, mining, manufacturing and conmstruction was
125.6 in January compared with 119.C in the preceding month, an increase of 5.5 p.c.
The decline in the index of wholesale pricus wis from 70.3 p.c. to 69.4, The general
index of common stocks was 64,3 in Jaruary, being the same as in the preceding month.
The shares traded on the Montreal Stock Zxchange numbered 125,989 in January compared
with 125,308 in December, representing a slight increase,
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TO INDIVIDUAL, ACCQUNTS AT THE CLEARING HOUSE

F CANADA, JANUARY41932,¥ITH COMPARATIVE

"IGURES "OR DECEMBER, 1931 AND JANUARY, 1931

Provinces and
Clearing House Centres

Debits to Individual Accounts

January, 1932

December, 1931

January, 1931

g § $
Maritime Provinces -
= T T SR PR 22,156,279 291295134 28,221,060
Ty R BATE 7,714,600 9T s
Caan, SIghbE & 00 . ) TS g Tt 18,732,643 20,008,876 18,173,074
Total - Naritime Provinces,. 48,422,245 57,434,608 54 3%2,855
quebec -
DGR AEEAR S & % oo "o ol BLanso o) 4 617,625,285 705,342,702 CE NG &8 DTN
R . v T - 42,438,795 61,949,351 56,943,923
TR Y R P 5,914,891 6,827,480 8,736,904
Total - Guebec .....o.vn.e.. 665,975,971 774,119,533 904,152,578
Ontario -
T e S (e : 7,102,309 9,690,945 8,893,506
Bhartiiam.y -2, %] i T 5,550,174 8,565,224 9,995,800
Hoftt MMLkel™s. | % . ... . 3,882,883 6,822,690 5,664,970
TR . 44,878,547 53,182,691 57,282,002
YT S s S 4,657,950 S 5a) 5,967,881
TR P el T e e T 9,103,382 11,881,313 9,909,377
T e S i1 27,;018,7C3 35,320,793 33,856,232
EEansar o, . e e TR 122,001,509 269,293,784 132,795,224
Peterborough.ivicivecan. by 5,616,660 7,0¢8,565 6,513,143
ST W e A Y e T 2 e e S3578 ;675 8,048,925 16,917,475
LT e A A 3,508,585 4,738,784 5,099,530
i s S ey 606,832,314 749,153,300 849,927,740
. L s Ll 177128 6 24,793,139 24,723,173
Tt~ Odfterios . .eudiia.c, 862,656,993 1,194,031,654 1,161,546,653
Prairie Provinces -
R - L. . e 2,646,266 3,902,992 3,564,012
e | TR T, i s 42,617,532 55,822,798 64,047,962
T G SRS 44,921,292 52,889,991 42,922,566
o, Bl e S SR 2,886,991 3,933,893 4,357,785
TS 0 HEE .+ . 7 e 1,720,53% 2,386,838 2,024,518
Moose Jaw........ P G 5,537,524 6,912,924 7,549,662
Rriges Albopt . v iyge. vors 1,773,794 3,016,211 2,505,318
RN s v v's i PRIRT e 5 ; 3,316,297 44,964,991 32,792,810
SRl 5T .. oL e i Ta 9,867,584 12,736,324 13,473,683
IR A — e s 213,153,861 e, 13N 585 210,960,516
Branches of the Weyburn
Sampsty Dok of v Us . - - 1,281,807

Total - Prairie Preovinces...

359,043,678

British Columbis -

457,684,545

385,480,639

New Westminster........... 4,710,897 5 30E AT 6,604,135
RGBT - . oo r i nk o oo 104,602,441 120, 051283 129,145,992
BT T . WS SO 25,419,241 26,795,194 27,021,850
Total - British Jolumbia..., 134,732,579 154,652,224 162,771,977
GRANE: TOTAL FOR CANADA...... 2,071,034,426 2,638,122,564 2,668,324,702
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2. DEBITS_TO INDIVIDUAL ACCQUNTS A% Cl&xING HOUS

AREAS OF CANADA

" T.‘{ C

BY ICH

UIT A COMPARTION On

M\U

-— ——

Meritime
Provinces

'o.~

BANK IGBITS 4

°L

L

(ENTRES

IN THE ECONCMIC

JANJARY , 1532,

TOGETHER

WD LJNY. CLEARLINGS,

e
January
February
March
April
lay
June
July
August
September
October
November
December

1932

January

54.372,085
5Oy8ﬁ3 -':)”-;-?
52,873,446
54 . 058 706
58,811,463
54,585,499
SEnana. uef
49 )368330.’
50, 4, 333
56,170,800
60,978,977
57,434,508

48,422,245

Gr2bee Cntario Pralrle
Provinces
52,578 1, ABL, 546, 385,480,639
c2fir4sl 140 1$b1_,c9° 712 341,166,485
30¢ ,,ol,)/L 1 L¢/.O:j ¢ao 330,423,740
84,393,129 1,208,354,690 436,511,390
iy ~5!‘ 50 , 906 1)361,L31_089 450,632,970
060,583,203 T e, S 12y 4. L% "Sees i
Wl p T3 Y 4355 1,203,974 ,499 HEeaan, 301

748,453,120
895:393,7?6
549 507

16,028
174, xl?.)33

rr’\Q

€65,978,971

9154 451,253
9F4,062,537
1,026,765 ,3438
ST R
1,194,031,654

) RTE)

383,924,740
329 , 145,133
490,072,601
686,586,092
457,684,545

283 3 06 L

Total for year, 1931 658,543,269 .| MO EEOSATEN 79, - 13,356,640, 35 G 208 211930
1930 708,350,777 13,237,058,339  15,044,340,286  6,279,080,873
1929 799,957,813 . lo #Sageey, 252", 18,543,260 ,230 7,922,806,296
1928 A5 6], TIE  “wld 91;,:37.,79 14487 249 8,006,712,808
T 627,744 049  12.643,9C6,315 14 64*,311 Ged 6,126,986,036
1926 604,739,672 9,909,471,809 11,996,343, 651 5,885,646 ,068
1925 57¢,499.530 8,475,224,491  11,236,043.541 6,000,047 ,883
1924 584,861 374 £,132,991,102 11,209,395;041 5,505,062,959
Percentage of
1931 to 1930 83 4 80-3 SFe 82.8
Par cent of
British Total of Bank Bank Debits
Columbia Dominiun Clearings to Ban:
=X - Clearings
5 $ H %
1931
January TR A O T R ARE-331 700 1,459,012,109 18344
February 141,485,012 2,534,913,429 X293 1A 274 191.6
March 16l WS- 0B 2,570,410 ,694 1,366,477,206 183.0
April 5 4 oc,,083 2,109%33533998 YL T 183.4
May 145,425,672 3 S, . G300 1,695,744 ,329 bl N
June 156,503,435 2,693,538,371 1,420,157,665 189.6
July 154,179,373 2,400,403 ,969 1,325 ,479.162 18abs &
August 146,064,050 2,243,551 ,470 1,227,355,178 183.0
September 132,795,231 2,1;0 545,030 1 2;5,420,217 195.2
October 134,299,802 2 ¢ 58b s E53N 058 ,*69,*21,853 188.9
November 160.659,814 2 O4L,03 - 1,515,785,243 »87.5
December 154,852,224 2, 63o 122,564 1,350, 359%. 970 195.3
1932
January 134,732,579 207 034,426 1,055,910,480 190.6
Tetal for year, 1931 -1,805,799,73¢ 34,586,468 ,262  16,827,602,771 187.8
1930. 2,322,471,491  27,491,301,766  20,091,874,458 186.5
$880 . 23927702, AT - Aapbik 401 830 2% 105, 178,309 185.9
1928 - 2,499 .271,499 .43 ,4%6,955.100  24,554,938,119 177.0
1927 53,055,667 - 36,093,503,090 20,568,437,223 175.5
1926~ ~lvasemSaeufis - 30, 308-024-030 1 1% ;726,554,189 L7l
1925 15842246 211 28, 18€. 060,756 © 16,765 600,313 167.9
RO < TSrasetea 0 27,15,,474,211 - s 99%,72,,446 159.9

Percentage of
B931a e B30

77-:8

Sn mena e - ————

83.8
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3. BANK DEBITS IN MILLIOMS OF DOLLARS IN ECONOMIC AASAS AND PRINCIFAL

CLEARING CEN

TRES OF CANADA IN JANUARY, 1926 TO 1932

. = Month of January 2Z;fe:;-
conomlc Areas - ” 3 : i
A A s o4 1926 1927 1938 1929 1930 1931 1932 1932 to
¥illions of Dollars 1931
Maritime Provinces 51.6 47.3 53.0 66.7 60.5 54,4 48,4 88.9
Quebec 752.4 8582 L A6, 19827 .6 1085, 7 904,2 666.0 13.7
liontreal €91.2 798,97 - 1,103.6 - 1,454,1 984,8 838.5 617.6 73.6
Ontario 92f 9 1206, ‘Y, ihead: 28580 17340,0 1,161.5 862.9 7443
Toronto 654.6 889.2 .1, I05:2 -1,208.23 980.5 849.9 606.8 71.4
Prairie Provinces 4175.,5 432.8 £33.6 591.6 539.6 385.5 259.0 95.7
Winnipeg 255.4 272.0 326.2 34l. 2 299.7 P JdBeR =03
British Columbia LB 164.0 207.5 250 .4 21%,6 162.8 847 82.7
Vancouver 125.9 125.7 166.6 206,17 L 1291 104,6 81.0
LTI | N 2. 388,27  4,618.8 5. 700N 400N 3 RIL.4 A.6606.3 -3, 000 {26
4. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS
JANUARY, 1931 TO JANUARY, 1932
Demand and Percentage
Notice Deposits of Bank
in Canada as at Bank Debits Debits to
last day of pre- Deposits
ceding month in Canada
(0CO's omitted) (000's omitted) %
1931
January 2,067,539 2,668,325 129.0
February 1,985,452 2,534,913 Ladal
March 1,978,034 L JReRE A 130.0
April 2,024,642 2,786,354 137.5
May 2,049,003 LT, 608 155.,0
June 2,036,446 2,693,538 132,3
July 2,051,104 2,400,404 117.0
August 2,012,550 2,243,561 NL.5
September 2,029,554 2,450,545 120.8
October 2,049,794 2,586,858 12l
November 2,042,901 2,841,833 138+
December 2,012,868 2,638,123 18058
1932
January 1,926,627 2,071,034 107.5
5. INDEXES OF SIX ECONOMIC FACTORS WITH SHASONAL ADJUSTMENT WHERE
NECESSARY, 1926 = 100
Bank Industrial ZEmgloy- Wholesale Common Shares
Debits Production ment Prices Stocks Traded
1931
January 109.6 99.1 108.5 767 106.9 67.0
February .7 97.2 06,3 76.0 11348 125,6
March LIG7 101.4 105.3 75.1 110.8 107.6
April e 1 101.6 106.1 74,4 Pl 84.7
May iy TR 104.4 104.6 739 81.4 151.2
June 108.7 99.9 7o) o) 7252 80.1 93,8
July 99.9 98.3 -y Ok Pyl 83.7 37
August 100.2 92.4 100.3 70.9 51 7] 30.0
September 104,6 92.1 102,6 70,0 68.6 77.8
October 89.5 91.4 99.3 70,4 64,6 54.9
November 953 89.7 L 70.6 71.9 76.8
December 89.3 85.6 98.1 W 64.8 22.2
1932
January 64.9 8.4 94.9 69.4 64.8 22,4
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