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BAarK DITS TO DIDIVIDUAL ACCOUNTS, MAY, 1932 

Bank debits in the clearing house centres of Canada were $ 2 , 1 75, 000 , 000  in 
compared with $ 2 , 073,900,000 in the preceding month, an absolute increase of over 
$100,000,000, but a decline after seasonal adjustment of about 7 p.c. A favourable show--S 
ing was made in the Eastern provinces which was more than counterbalanced by declines 
the Prairie Provinces and British Columbia. 

Debits in the Maritime Provinces were $149,200,000  in May compared with 
$42,522,000 in the preceding month. Gains were shown in Halifax and Saint John, the net  
result in the three centres being a gain of 16.14 p.c. after seasonal adjustment. The 
total in Montreal at $612,000,000 showed a gain of 11.5 p.c. The Q.uebec total was 
$676, 214.9, 000 compared with $595,900,000, a gain of 17.6  p.c. Eight reporting cerres in 
Ontario out of the thirteen showed gains in May over the preceding month. Toronto debis 
at $ 650,793,000 showed a slight gain. The gain in the aggregate for the province, after 
the usual adjustment, was 0.5 P.C. 

Debits in Brandon, Calgary and Moose Jaw were greater in May than in the pra-
ceding month, but the tendency in the Prairie Provinces after seasonal adjustment was 
downward s  The Wimipog total was $221,1401000 compared. with $234,142,000 in Apri1 
Debits in the three Prairie Provinces wore $3579 1 5, 00O, a decline of 17.8 p.c. Debi' 
in Vancouver were nearly maintained, tha total being $97,946,000, the decline for the 
total of the three centres in British Columbia being 7,5 P.C. 

Comparison with May 1931 

Chatham, Regina and Victoria were the only centres out of the 32 showing a 
gain in May over the same month of 1931.  The Canadian total for May at $2,175,000000 
compared with $3, 1 71 ,600,000 in May 1931,  a decline of 31.4 p.c. British Columbia made 
rlativ.1y tho best shcting in this comparison, the decline being limited to 14.1 p.C. 
The drop in the debits of the Maritime Provinces was 16.3 p.c. A marked decline wac 
shown in the province of Q,uebec, the total being $676,2149,000 compared with $1 ,155, 602 ,0(f}  
in May 1931.  The decline in Ontario was 29 p.c., the Toronto total being down 33.7 
The aggregate for the Prairie Provinces was $357,9 1 5, 000  compared with $450,633,000 in 
May 1931, a decline of 20.6 p.c. 

Comparison with the First Five Months of 1931 

The cumulative total of bank debits in the 32 clearing centres during the 
five months of 1932 was $10,33 14,200,000 compared with $ 13,731 , 600 , 000 in the same pei.oc. 
of last year, a decline of 214.7  p.c. Each of the five economic areas showed declines ii 
this comparison. The total for the Maritime Provinces in the first five months was do'n 
19.5 p.c. The cumulative total in Q,uebec was $3,152,700,000, a decline of 314.7  p.c. 
D0blts in Ontario at $14,537,900,000  were down 23.7 p.c. The Prairie Provinces and Brit! 
Columbia showed declines of 8.5 p.c. and 15.9 p.c., respectively, 

Turnover of Bank Depo3its 

The ratio of bank debits to deposits as at tha last of the preceding month in 
Canada was 115.2 p.c. in May compared with 155.0 p.c. in tho same month of 1931. Dui' 
the interval, the decline in the sum of notice and demand deposits in Canada was 7,8 p 
while the decline in bank dobits was 31, 14 p.c. 

Comparison with Other Factors 

The index of bank debits, with the average for 1926 equalling 100, was So6 in 
May compared with 86.9 in April, a decline of about 7 p.c. Owing mainly to the gain in 
tho imports of raw materials and greater activity in the construction and automobile in-V 

the index of industrial production moved up from 80,3 in April to 90.9 in Ma-,. 
The index of employment, after seasonal adjustment, was 86.9 in May compared with 89.6 
in April. Speculative trading on the Iio:real stock exchuige was more active than in 
April, while spoculativa and commodity prices recoded to a new low point on the presen; 
movement. The index of comnon stocks was 145.8 compared with 514.0, while the index of 
holesa1e prices was 67.7 compared with 68.14. 
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1. EUTK 	ITS TO IDIVIDUL ACCOUITS AT TH CLITC HOUSE 
CThS OF 	I?D2, MAY, 1932, WITH 001 PAAIVE 

FIGtS. FOR APRIL, 1932 ..UID MAY, 1931 

Provinces and 	 Debits to Individual Accounts 
Clearing House Centres 	 May, 1932 	April, 1932 	May, 1931 

Maritime Provinces - 
Halifax.........& 	 26,265, 205 	21 ,o55,363 	30,022, 1471 
Moncton...........,.. 	 5,99 2 ,30 	6,306,370 	7,639, 1414.0 
Saint John ................. 	16,940 ,1146 	15,150,105 	21,1 149,552 

Total - Maritime Provixicos... 	49, 201,181 	142,521,538 	58,511,1463 

Quoboc - 
Montreal ................. , 	612,005,977 	548,572,718 	1,053,697,261 
Quebec ..................... 	58,205,550 	41,017,110 	63,298,924 
Sherbrooko ................. 	6,033,9714. 	6,015,393 	8,505,721 

Total - uobec ............... 	676,2145,501 	595,905,221 	1,155,601,906 	- 

Ontario - 
Brantford...................  
Cllat]1anl.................... 
Fort William...............  
Hamilton................... 
Kingston................... 
Kitchener.................. 
London..................... 
0 t taa.................... 
Pterborough............... 
Sarnia. ............... 4 ..... 

...................... 
Toronto................... 
Windsor .............. ...... 

6,934,3714 7,1412,179 9,765,438 
5,9 85, 812  5,558,146 5,453,731 
14,597,338 14 ,393,308  5,342,1455 

145,132,980 46,778,45 2  60,0147,979 
14,832,85 14 14,506,521 5,522,552 
7,912,735 8,167,765 9,763,363 

25,037,21 14 25,620,253 34, 14.14.14,876 
1714,556,712 l41, 227,8714 195, 651, 14014. 

14,364,611 14,672,421 6,121,655 
s, 1496, 314.7 6,695, 232  9, 323 5)47 
3,1435,353 3,698,1497 5,950 , 513 

650, 793, 022 611.6, 206, 355 952, 002,093 
15,869,9814 20,332,716 31,738,320 

Total - Ontario .............. 	966,9149,336 	925,260,022 	1,361,131,059 

Prairi ,a Provinces 
Brandon .......... .......... 
Calgary........ 
1dmonton ............ .. 4.... 

Lethbrid.go.......... 
MediciioHat, ..... 
Moose Jaw .......... ....... 
Princo Albert 
Regina..................... 
Saskatoon......... 
Winnipeg................... 

3,025,14014 2,1459,9149 3, 	73, 6s3 
141,9614,523 14.0,1496,126 514,171,110 
31,158,060 35,bSO,101 3S 59 2 ,330  
2,355,913 2,912,7414 14,262,0147 
1,5314,520 1,698,72e 2,097,735 
5,037,6149 14,3514,587 6,9314,14 25  
1,775,401 2,0147,164 2,672,7145 

39,329,1314 145,322,1143 39,163,637.' 
9,772,3514 9,931,003 12,253,2 146 

221,1400,733 2314,1)41,635 255,311,956 

	

Total - Prairie Provinces.1.4 	357,915,131 	379,1014,133 	450,652,970 

British Columbia - 

	

New Wostrainstor............ 	14,14140,512 	14., 611-, 9142 	5, 577, 3144 
Vcouver........ 41. • 	 97,9146,152 	105,565,632 	11 7,1433, 1 37 

	

Victoria .......... ........ 	22,492,777 	20,953,722 	22,4114,391 

ota1 - British Columbia 	 1214,559,14141 	131,11 14,296 	1145, 425, 672 

	

GRA1D TOTAL FOR OANADA ....... 	2,175,133,890 	2,073,905,560 	3,171,503,100 
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2. DEBITS TO INDIVIDW.L ACCOLTTS AT CLING H0US_TTRE_S IN THE ECOlTOLIIC 
.REA.S OF CANAflP. BY MONTHS, JULYJ  1931 TO MY32,TOCETH 	VITH 

A OOi.RISO N OF BANK DITS AND BANK CIhRIITG 

Maritime 	
Quebec 	Ontario 	

Prairie
P Provinces 	 rovinces  

1931 
July 
August 
September 
October 
November 
December 

.932 
January 
February 
March 
April 
May 

ota1 for first 
five months, 1932  

1931  
1930 
1929 
1928 
1927 
1926 
1925 
1924 

Percentage of 

52,172,1428 
149, 368,307 
50, 878, 333 
56,170, 500 
60,978,977 
57,1434, Los 

)4, 1).22,2145 
39, 573, 1450  
41 , 236,733 
142,521, 835 
149,201,181 

220, 955, 4i.7 
270, 9514., 517 
2S5, 818,569 
32)4, 975, 7S7 
299,514.5,955 
239, 788,39 
251, 698,9)42 
2 21 ,015, 267 
249, 262, 680 

761, 757, 355 
7148, 1453,120 
895, 393, 796 
579, 511.9, 507 
799, s)46, 028 
774,119,533 

65, 975, 971 
576, 232, 235 
638, 316,536 
595 305,221 
676, ~)4s, 801 

3,152, 681, 767 
14,830, 270,354 
5,1471,189,934 
6,69)4,1400,3)45 
6,1)42,867,78)4 
14, 1403,936,1452  
3, 789, )+57,81)4 
3,240,831,980 
3,201,134,693 

1 ,008,974, 1499 
915, 751, 253 
97)4,062, 537 

1,026,765,348 
1 ,133,761,916 
1,19)4,031,65)4 

862, s56, 953 
921, 529,562 
861,294,985 
925, 260,022 
966,9149,336 

537, 890, 358 
5,919,7 20,0214 
6, 399, 227, 099 
7, 987, 357, 1438 
6 ,950 ,33 2 ,501  
5,547,993,159 
14, 822,5141, 789 
14,291,261,712 
14,310,877,916 

1423,320,311 
383, 924, 740 
397, 41 5,1 93 
1490, 072, 601 
6s6, 556,092 
1457, 6814, 145 

359,0143,678 
329,376, 260 
352, 801,187 
379,104,183 
357, 915,131 

1,778, 240,1439 
1,9)4)4,215,227 
2,14149,116,514 
2 ,95 6 ,913, 209 
2,821,2147,931 
2, 1)48, 6147, 0146 
2,197,9214,14614 
2,195,318,711 
1,951,100,801 

1932 to 1931 	0,1.5 55.3 767 91,5 
Per cent of 

British Total of Bank Bank 	ebits 
Columbia Dominion C1earins to Bank 

Clearings 
$ $ $ 

1931 
July 
Auus t 
Sept ember 
October 
Novomber 
December 

1332 
January 
February 
March 
April 
May 

Total for first 
five months, 1932 

1931  
1930 
1929 
1928 
1927 
1926 
192 
192 

Percentaje of 
1932 to 1931  

1514, 179,373  
1146,0614,050 
132, 795,  231 
1314, 299,  802 
160,659,814 
154, 852,22)4 

1314, 732, 579 
123,33 14,811 
130,388, 330 
131,11 14,296 
124, 869, 4i.1 

61414,1439,1457 
766,14145,801 

1,022,077,052 
1, 292,103, 729 
1,031,094,230 

798,116, 867 
7914, 676, 725 
712, 630, 24.1 
696,01414, 622 

3)4" 

2,1400,1403, 969 
2,243, 561, 1470  
2,1450,545, 080  
2, 586, 858, 058 
2,841, 832, 827 
2,638,122,5614 

2,071,03 14 , 1426  
1, 990,  046,321 
2,0214,037,771 
2,073, 905, 360 
2,175,183, 890 

10,3314,207, 968 
13, 731, 5o, 923 
15, 627,1429,158 
19, 255, 760, 508 
17,2145, 0~8,)401 
13,138, 481, 883 
11, 856, 1499, 7314 
10,661,057, 911 
10,)409,)420,712 

75.3  

1,325,1479,162 
1 , 227,355, 1 78  
1 , 255, 1420 , 21 7 
1, 369, 121,853 
1,515, 785, 243 
1,350,353,770 

1,055,910, 1480 
1,014, 976, 818 
1, 05, 915, 560 
1,072, 639, 1 33 
1,036,815,1498 

5, 216,  257, 599 
7,363,829, 683 
8,1415, is6, 607 

10,158, 878,336 
9, 705, 896, 636 
7,550, 782,798 
6. 858, 7914 350 
6, 335, 517, 929 

6, 53,  3 66, 023 

70 S  

181,1 
18. 0 

18 7 , 5 
195,3 

190,6 
196.1 
1914,5 
193,3 
209,8 

198.1 

185,6 
159.5 
177.5 
1714.0 
173.0 
168a5 
1595 





73.0 n.4 151.2 
72,2 60.1 93J 
71,7 83.7 1437 
70.9 613 30,0 
70.0 68.6 77,8 
70 . 4  614,6 514,9 
70-6 71,9 76,8 
70.3 614.s 22,2 

69 , 4 614.8 22,14 
69.2 63,5 214,2 
69,1 614,1 32,0 
68..14 514,0 33.3 
67.7 ____ 36,14. 

3. BAIX DITS II I1:ILLI0iS OF 
CLEARING CRS 

conomic Areas 
Mo'i.'h cf May _______________ 

- cite 
and Cities 1926 	1927 	1928 _192'193013]. j32 1-1 	

1.932  

Maritime Provinces 499 51d0 697 68 62,E 58,8 49.2 83.7 
uebec 762.2 i,oio,14 1,5814.9 325.9 1,2114,14 1,155.6 U. 58.5 
Montreal 697.0 939,i. 1,03.0 1,2148,7 .,139. 6  1,083.7 612.0 565 

Ontario 975.2 1,238,1 1,620,7 1, 	8 1, 14C1,6 1,361.1 96.9 (1 7 0 
Toronto 6144.7 859.6 1,188,5 979.4 982.0 650.8 66,3 

Prairie Provinces 1475,3 506.1 751.6 689.14 530,8 1450,6 357.9 794 
Winnipeg 329.6 3145.7 521,3 1440,9 306.9 286.3 221,4 7703 

British Columbia 152.8 180.7 203,6 2149,8 217.5 1145, 11. 12 14.9 85,9 
Vancouver 123.3 142.2 163,5 206,4 165,6 117.14 979 53,4 

Canada ............ 2,1415.3 2,986,2 14,230.5 14)327,7 3,426,9  3,171.6 2,175,2 - 

4, BAX DEPOSITS £D BANK DITS ALTD PATIO OF DITS TO D0SITS 
MAY, 1)31 TO'. 	1932  

Demand and 	Perceta;,e 
Notice Deposits 	of sank 
in Cn'áo. as a 	Bank Debits 	Debits to 
last d.a of pro- 	Doposite 
cedir. rnnth 	in C'nada 
(öbsorni.ttd.) 	(000s omitted) 	- 

1931 
May ........................... 2,0149,003 3,171,603 155.0 
June 	....................... 2,03614146 2,693,538 1323 
July .......................... 2,051,L0)4 2,1400,14014 117.0 
August ........................ 2,03.2,550 2 , 2143,5 61  111.5 
September ..................... 2.029,5514 2,1450,5145 120,8 
October.......... a,0l1.9,79- 2,586,858 120,7 
November ...................... 2.O142,O1 2,8141,833 139.1 
December ...................... 2,O12,.68 2,638,123 131.1 

1932 
J8nuary ....................... 1,926, 627 2,073, 03 14 107,5 
February ...................... l,d75,2l 1,990,0146 106.1 
March......................... 1,8663 2,0214,038 107.14 
April......................... 1,88S,99 2,073,906 109,8 
May ........................... 1,87j3O 2,175,1814 115,2 

5. IIWEXES OF SIX ECONOI.1 C FAOTO3C VI ?H 	N. A1)JUSTMTT_ViEI 2  

Bank 	Industrial. 	nro1oy. 	h01sr1e 	Co2mlon 	Shares 
Debits 	Production ment 	J.rics 	Stocks 	Traded 

(1st 	of 	ol... 
1931 1owirg nicnth) 

May............. 117.7 1014.14 IGLLG 
Juno ............. 106.7 99,9 
July............. 99.9 9313 59 3 
August ........... 100,2 9214 
September ........ i014,6 92,:. 02,.6 
October .......... 69.5 91,14 
November ......... 95.3 89,7 9917 
Decombor ......... 89.3 85.6 

1932 
January .......... 814,9 86,0 914.7 
February ......... 93.3 86.5 93.3 
March 	........... 87.2 93 ,9  927 
April ............ 86.9 80,3 89,3 
May .............. 80,6 90,9 8609 
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