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COMMERCIAL FAILURES IN CLDA IN M.RCH, 1934.   

The number of assignments under the Bankruptcy and Winding Up Acts in March, 
as reported to the Dominion Bureau of Statistics, showed a substantial decline from the 
figure for March, 1933. The liabilities of the assignors also showed a considerable 
decline. Commercial failures numbered 140 In March, 1934,  as compared with 192  in 
March, 1 933, and 140 in February, 1934.  The liabilities of the assignors, amounting to 
$2 ,057,492 as compared with $2,039,134 in February, 1934,  showed a slight increase; 
when comparod with $3,380,672 in March, 1933,  a decline is noted. 

COMMERCIAL YAILtJRES BY AREAS 

Maritime Provinces,-. In the month under review, there were 6 assignments in 
the Maritime Provinces, as compared with 12 in February, 1934, and 14 in March, 1 933- 
A decrease Is thus recorded in both comparisons. The liabilities of the assignors in 
March, 1934,  were about $138,000. 

Q,,uebec.- Commercial failures in the Province of Quobuo during March, 1934 , 
numbered 62 as against 71 in February, 1934,  and 80 in March, 1933.  A decline 19 
noted in both comparisons. The liabilities were approximately $907,000.  Of those 62 
failures, 38 with liabilities of about $480,000 took place in the city of Montreal, 

Ontario.- In Ontario, the failures numbered 54  as compared with 35 in 
February, 1937,  and 72 in March, 1933.  A notable decrease is noted in this latter com-
parison. Tho liabilities wore about $785,000.  In the city of Toronto, there were 14 
failures with liabilities of about $307, 000. 

Prairie Provinces.- In the three rairie Provinces, failures increased from 
114 in February, 1934,  to 15 in March, 1934,  and may be compared with 20 in March, 1933. 
A decided decrease is noted as compared with the same month of last year. The liabil-
ities totalled $177000.  The two failures reported for the Province of Manitoba 
occurred in the city of Winnipeg with liabilities of $714,000. 

British Columbia.- In British Columbia, commercial failures numbered 2 as 
compared with 8 in February, 1934,  and 6 in March, 1933.  These 2 failures took place 
In the city of Vancouver. The liabilities wore about $ 149,000. 

FAILURES BY BPANCWS OF BUSIIESS 

Trade.- Trading establishments furnished the largest number of failures, 70 
assigning in March, 1934,  as compared. with 69 in February, 1934, and 98 in March, 1 933. 
Of these concerns, 12 were general stores, 11 groceries, 14 confectIonery, 5 drInk and 
tobacco, 6 fish and meat, 3 boots and shoes, 2 clothing, 7 hardware and 5 drugs and 
chemicals, 

Manufactures.- Manufacturing establishments to the number of 18 assigned in 
March, 1934,  as compared with 20 In February, 1934,  and 38 in March, 1933.  The 18 
included 5 engaged in the manufacture of vogobablu foods, 1 In animal foods, 2 in 
fur and leathor and 3 in clothing. 

ArIcu1turo.- Agriculturists assIgnIng in March, 1934,  numbered 7, as com-
pared With 9 in February, 1934,  and 10 in March, 1933. A decrease is noted in both 
comparl. sons. 

Services.- In services, the failures numbered 19 as compared with 17 In 
February, 19314,  and 214  In March, 1933. A considerable decrease is noted in this 1t$er 
more significant comparison. 

Miscellaneous,- There were 8 failures in construction, 3 in transportation 
and public utilities and 4 In finance, 
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CULUL1TIVE TEE I0NTHS' TOTAL OP FAILURES AND LIABILITI.S 

The cumulative total of commercial failures for the first three months of 
1934 was 1433, as compared with 622, 667 and 606 for the same periods of 1933, 1 932  and 
1 931, respectively, The total failures in trade in the first three months of 1934, 
were 217 as compared with 336,325 and 3014 for the smo periods of 1 933, 1 932 and  1931. 
In manufactures, 60 failures in the elapsed period of 19314  may be compared with 1130 
129 and 1214 for the sone periods of 1 933, 1 93 2  and  1931.  The defaulted liabilities for 
the first three months of 19314  were  $6,105,914  as compared with $11,377,803,  $11,108,423 
and $11,9414,578 for the sane priod of 1 933, 1 93 2  and  1931,  respoctivoly. 

Cumulative Record of Ccmr.ierciaj. Failures in Canada, by Provinces, 
January to March, 1922 - 19314 

P.E.I. N,S. 	W. 	Q,uc. 	Ont, 	Man. Sask. Alta. 	B.C. Total 

Comparative 
Totals for 
first three 
months 
1934 2 lii. 9 210 138 114 16 114 16 1433 
1933 5 19 15 255 231 27 19 30 21 622 
1932 3 15 22 252 238 27 30 148 32 667 
1 93 1  1 8 23 215 206 314 55 37 27 606 
1 930 1 22 18 310 212 214 25 34 21 667 
1929 - 19 18 268 252 20 27 26 16 646 
1928 3 22 12 194 205 32 18 

16 
141 22 549 

1499 1927 - 18 23 176 178 22 143 23 
1926 3 22 16 172 169 25 16 30 11 1464 
1925 1 26 16 243 227 22 29 56 20 630 
19214 - 24 24 279 270 37 55 59 26 774 
1923 5 43 12 379 309 84 117 116 145 1,110 
192 ........ 14 33 59389 281 74 82 90 142 1,054 

Commercial Failures in CanadaLranches of Business, 
January to 2i!arch, 1924 - 1934 

Trans- 
Manu- Agri- Logg- Mm- Con- port- Fin- 5cr- Not 

Trade fact- cul- ing, ing struc- ation ance Yce class- Total 
ures ture Fish- tion & Pub. if led 

Ut". 
Comparative 
Totals for 
first three 
months 
193)4 ....... 21 7 60 28 - 1 21 7 8 56 

69 
35 
11.7 

1433 
622 1933 ....... 336 113 31 - 1 15 9 1 

1932 ....... 325 129 57 2 - 16 11 2 s6 39 667 
1931 ....... 30)4 124 27 3 2 18 12 3 711. 39 606 
3930 ....... 3 11. 9 130 32 14 3 8 7 12 63 59 667 
1929 ....... 307 166 33 2 3 21 9 2 67 36 6146 
1928 ....... 226 135. 31 ii 9 22 12 - 76 27 549 
1927 ....... 229 io6 35 6 3 19 11 - 68 22 1499 
1926 ....... 222 79 41 3 2 15 13 - 62 27 1464 
1925 ....... 362 102 54 6 6 15 5 - 28 630 
192)4. ...... 143 2  102 59 3 2 i)4 22 1 30 109 774 

Statistical Tables.- The commercial faiJures in each month from January, 
2 931, are given by provinces in Table 1, while Table 2 furnishes statletics of con-
morc.ai failures by branches of business by months from January, 1 931 , to March, 1934, 
The detailed figures of failures during March. 1934, are shown by provinces and branches 
of ousiness In Table 3, and totals for the first three raontis of the year in Table 14. 
he assets and liabilities of thoso failIng during March, 1934,  and during the first 

quarter of 1934  are shown by provinces in Tables 5 and 6. 
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1. Commercial Failures in Canada by Provinces and Months, 1930 -. 1934, 
with Annual Totals for 1922 - 1933 

P.E.I. N.S. 	N.B. Q.uo, 	Ont. 	Man. Sask. A1ta 	B.C. Total 

Tot1 1922 - 15 121 131 1,539 1058 284 272 299 156 3,925 
Tctal 1923 - 16 155 67 1,1 81,  970 258 280 323 156 3,1408 
.otal 1924 - 3 69 67 907 835 100 131 150 57 2,319 
Total 1925 - 4 71 68 753 720 85 77 139 714 1,996 
Total 1926 - 4 63 74 64 655 314 68 113 58 1,773 
Tta1 1927 - 4 66 74 658 681 97 514 135 72 1,8141 
Total 1928 - 14 90 56 767 753 103 63 126 70 2,037 
Total 1929 - 14 71 61 927 752 91 34 101 69 2,167 
2otal 1 930  - 3 61 145 1,010 776 113 1146 152 95 2,1402 

•1 qi 

January 1 3 12 30 37 10 22 114 11 211.0 
F.bruary - 3 5 71 59 15 18 10 7 138 
arch - 2 6 64 60 9 15 13 9 178 

April - 14 6 67 9 19 12 5 175 
- 14 3 56 SIt 6 15 6 9 163 

:ruv,.o  2 5 6 53 55 10 114 10 9 165 
July 1 7 14 50 55 II 8 10 6 152 
.Aut - 1 8 53 Go 4 11 12 6 155 

itesber - It 5 67 58 6 8 10 7 165 
0ccber - 14 9 78 9 5 13 13 226 

ovember 3 14 7 78 82 11 10 5 13 213 
Docber - 3 8 72 68 9 6 16 9 196 

Total 1931 7 51 714 795 793 109 152 131 1011. 2,216 

1932 
Jaxry - 8 7 82 91 9 9 17 15 233 
N . obruary 1 3 8 92 79 6 7 17 8 221 
1ia1 2 14 7 76 69 11 114 114 9 203 
Al)riJ. 2 6 5 75 79 14 3 10 6 190 
May 1 6 7 60 79 8 8 11. 11 204 

2 8 8 64 70 3 5 9 10 179 
- 5 3 72 65 3 3 10 9 175 

Jugust - 3 6 66 72 7 14 14 6 183 
September - 2 7 90 64 5 8 8 9 193 
Oct'bcr - 5 10 60 73 6 6 114 5 199 
;:vomber 1 6 8 89 80 10 15 10 10 229 
December - 6 it 80 69 8 9 114 6 196 

1932  ___Tctal 9 62 30 968 	889 66 91 131 1014 2,420 

January  1 8 2 90 	79 9 5 13 9 216 
1 b-uary 3 5 6 85 	80 11 10 8 6 21 14 

March 1 6 7 30 	72 7 14 9 6 192 
!pri1 1 6 8 7; 14 5 H 6 

- 6 3 75 	70 14 5 8 14 175 
1 14 i 70 	67 3 14 2 6 158 

July - 3 3 66 	56 5 2 5 2 1.11.2 
Ait - 2 2 76 	55 7 3 )i. 1 150 

ptembor - 6 1 30 	45 5 5 6 7 155 
0ctber - 1 2 73 	43 3 14 10 3 

- 6 1 78 	3 3 6 
6 

14 14 
14 

155 
December 3 2 6 32)42 6 8 159 

Tta1 1933 10 55 42 935 	730 67 59 38 58 2,0144 

J truary - 2 14 77 	149 7 14 14 6 153 
sbrary - 

2 
3 
4 

14. 
1 

7. 	35 
62 	54 

5 
2 

5 
7 

14 
6 

8 
2 

1140 
140 
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2. Commercial Failures in Canada by Branches of Business 
Months. 1931-1934, with Annual Totals for 19214-1933 

Log- 
Manu- Agri- ing, Mm- Con- Trans- sin- Ser- Not 

Trade fact- cul- Fish- lug 	struc- port- ance vice class- Total 
ures ture ing, tion ation ified 

Trap. 
Total 192 14 1,317 339 2014 114 22 11.14 36 8 129 216 2,319 
Total 1925 1,026 503 158 14 15 50 21 5 220 814 1,996 
Total 1926 805 390 135 27 20 52 314 1 225 814 1,773 
Total 1927 818 1430 116 30 26 63 36 - 2143 79 1,8141 
Total 1928 8814 505 108 31 23 70 145 5 263 103 2,037 
Total 1929 1,101 14)43  125 4 11 61 21 5 239 157 2,167 
Total 1 930  1,2014 1483 115 12 9 55 148 29 283 159 2,1402 

1931 

January 121 148 5 2 1 7 3 3 32 18 2140 
February 91 36 13 1 1 7 6 - 22 11 188 
March 92 140 9 - 

- 14 3 - 20 10 178 
April 89 4O 8 - - 5 3 - 18 12 175 
May 81 35 9 - - 3 3 - 20 11 163 
June 82 39 6 - 1 5 3 14 18 7 165 
July 79 38 8 - 2 4 14 1 10 6 152 
August 78 34 8 - 

- 14 2 1 22 6 155 
September 77 33 114 - - 4 5 3 18 11 165 
October 107 45 15 - 2 7 2 8 27 13 226 
November 1011. 37 17 - - 5 4 1 25 20 213 
December 101 39 13 1 - 6 14 - 23 9 196 

Total 1931  1,102 1464 125 5 7 61 142 21 255 1314 2,216 

l9 
January 121 141 20 1 - 5 3 1 29 1I4 238 
February 104 148 18 - - 5 5 1 27 13 221 
March 100 37 20 1 - 5 3 - 30 12 208 
April 80 37 19 - - 7 6 1 25 15 190 
May 94 147 11 1 - 6 8 - 21 16 204 
June 84 36 1]. 2 - 8 5 - 21 12 179 
July 84 33 12 2 1 9 2 - 21 10 175 
August 106 31 13 1 - 8 1 - 16 12 188 
September 99 38 11 - 2 7 2 1 814 9 193 
October 92 36 19 - 1 S 3 1 27 12 199 
Ncvomber 105 147 21 1 1 8 5 - 29 

20 
12 
16 

229 
196 December 102 314 14 -. 1 7 - 2 

Total 1932  1,171 1468 190 9 6 83 143 7 290 153 2,1420 

1 9 3 

January 121 38 10 - - 

1 
7 
3 

3 
2 

- 

1 
22 
23 

15 
19 

216 
21 11. February 

March 
117 
98 

37 
38 

11 
10 

- 

- - 5 14 - 214 13 192 
April 100 37 6 - - 3 2 1 19 16 184 

May 87 35 8 - 1 5 3 - 21 15 175 
June 81 31 3 - 1 6 3 

2 
1 20 

20 
12 
9 

158 
1142 July 

August 
74 
75 

31 
30 

3 
5 

- 

1 
1 
- 

2 
6 3 

- 

- 20 10 150 

September 37 30 12 - - 6 1 2 
3 

18 
16 

9 
16 

155 
111.14. 

October 
November 

30 
85 

15 
14 

6 
9 

- 

- 

1 
- 

7 
6 

- 

2 2 23 14 155 

December 314 31 9 .- 
-. 1 1 2 20 11 159 

Total 1933  1,089 357 92 1 5 57 26 12 2146  159 2,0414 

193E 
January 78 22 12 - 1 7 

6 
- 

14 
1 
3 

20 
17 

12 
12 

153 
1140 February 

March 
69 
70 

20 
19 

9 
7 

- 

- 

- 

- 9 3 4 19 11 1140 
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. Ccrrmrcia1 Failures in Canada, by Provinces and Branches of 
Business, March, 1934 

- P...I. TQtal TQtal. 
and 	N.B. Que. Ont. Man. Sask. Alta. B,C. 
N.S. 19314 193 

c;o:a7. 	Stores 2 	- 14 3 1 	2 - - 	12 15 
rrCcoy 1 	- 3 - 	1 2 - 	11 7 
(cnfoc.onery - 2 1 - 	- 1 - 	14 3 

- 	- I)ri'J: 
 

and Tobacco 3 1 - 	1 - - 	5 5 
- 	- 14 2 - 	- - - 	6 5 

:3J) 	id. 	Shoes - 	- - 3 - 	- - - 	3 6 
Dr?r (.vcjls - 	- 1 1 - 	- - - 	2 10 

Oh11 - 	- 2 .- - 	- - - 2 10 
Fur - 	- - -. - 	- - - 	- 
Bucks and Stationery - 	- - 1 - 	- - - 	1 1 

- 	- - - - 	- - - 	- 3 
- 	- 3 3 - 	- 1 - 	7 3 

L1i;r.c Apparatus  
1 2 

Cc.1 ieqid 'cod - 	- - - - - - 	- 
Drags and Chemicals - 2 2 - 	1 - - 	5 14 
ILL ;co:Lianeou -- 14 3 - 	1 1 1 	10 16 

ota, Tr2 3 	- 29 25 1 	6 5 1 	70 98 

MALFA: TU1E 
VtabIo Focds - - 	2 3 - 	- 	- - 	5 6 
D 	± a:ci TobacCo - - 	- - - 	- - 	- - 
Awj. .'ccs - - 	1 - - 	- 	- - 	1 - 
Fu: and Loather - - 	-. 2 - 	- 	- - 	2 7 

14 
01th - - 	2 1 - 	- 	- - 	3 6 
Lumb':' aii Liaimfacturos - - 	- - - 	- 	- - 	- 5 
ror and 	'teoi - 
cn•-f.)r'ous Metals - - 	- - - 	- 	- - 

i-rncal1ic Minerals - 
Dxigs znxl Chemicals - 
Me11aaeou3 - 1 	3 2 - 	- 	- - 	6 g 

crL Manufacturem - 1 	8 9 - 	- 	- - 	1 38 

'2rrgei - - 	2 1 - 	- 	- - 	3 5 
Chr Customs and Repairs -  - 	3. 3. - 	- 	- - 	2 14 
Pcirson1 Service - 3 3 - 	- - 	6 11* 
escurants - - 	3 1 - 	- - 	14 + 

Pofeiona1 Service - - - - 	- - 	1 3 
Recreational Service 1 - 	1 - - 	- 	- - 	2 - 
.uincs 	crvLce - - 	- - 1 	- 	- - 	1 1 

1 Ii 6. 1 	- 	- - 	19 214 

:colLure - - 	- 6 - 	- 	1 - 	7 9 

rgin, Fi Ehing and 
Trapçi.:g - - 	- - - 	- 	- - 	- 

8 
- 
5 Co n struction - - 	5 3 - 	- - 

Traaportaion a:id Pithlic 
- - 	2 1 - 	- 	- - 	3 14 

iaiico 1 - 	2  

Tot. 	hcr 1 -. 	910  22 18 

Yo- 1 - 	5 14  11 114 

Gv) 	)TAL 6 1 	62 514 2 	7 	6 2 	1140 192 

I± figure for 1933 included restaurants, now soparatuly classified, in the next line. 
+ :th.d with "personal servicer in 1933, 





ornni'rc±al Failures in Canada, by Provinces and Branches of Business 
in the First Quarter of 19314 

and. 	. 
N.S. 

N.B. Que. Ont. Man, Sask, Alta. B.C. 
Total. 
for 

19314 

Total 
for 

1933 

Cnral Stores 3 2 16 9 14 14 1 - 38 52 
Grocery 3 - 19 7 - 1 2 1 33 33 
Confectionery 1 1 6 2 - - 2 - 12 16 
Drink and Tobacco - - 14 1 - 1 - - 6 7 
Fish and Moat - - 13 14 - - - - 17 17 
3oot; and Shoes - 14 7 - 1 - - 12 16 
Dry Goods 1 - 7 1 J. - - - 10 28 
C]ohirg - 1 9 5 1 2 - 2 20 38 
urniture - - 1 1 - - - - 2 114 

Boks and Ctationery - - 1 1 - - - - 2 8 
Automobilo - - 1 - - - - - 1 $ 
Hard.ware - 1 8 14 - - 1 - 114. 14 
.eLeetric Apparatus - - 1 - - - - - 1 6 
Jewelry - - - 2 1 - - - 3 13 
Coal and Wood - - 2 - - - - - 2 8 
Drags and Chemicals - - 2 3 - 1 - 1 7 114 
Mi3ccllanoous 2 - 18 13 - 1 1 2 37 1414 

Total Tra 10 5 112 59 7 11 7 6 217 336 

Vetaie Foods 1 	- 	9 9 	2 1 	- 	- 	22 15 
DrInk and Tobacco - 	- 	- - 	- - 	- 	- 	- - 
iiiai rco1s - 	- 	1 - 	- - 	- 	- 	1 - 

Fu 	and mnather - 	- 	14 2 	- - 	1 	- 	7 17 
Pulp and. Paper - 	- 	- - 	- * 	- 	1 	1 - 
Txti1es - 	- 	- 2 	- - 	- 	- 	2 8 
Cio;hing - 	- 	6 3 	- - 	- 	- 	9 21 
Lumb cr and Manufactures - 	- 	- 1 	- 1 	- 	- 	2 17 
Iron and. Steel - 	- 	- - 	- - 	- 	- 	- 3 
ioa-ferreus Metals - 	- 	- - 	- - 	- 	- 	- 5 
or-niea11ic Minerals - 	1 	- - 	- - 	- 	- 	1 5 

Drugs and Chemicals - 	- 1 	- - 	- 	- 	1 - 
M 4-scei1an.ous - 	2 	6 14 	- - 	- 	2 	114 22 

Total Manufactures 1 	3 	26 22 	2 2 	1 	3 	Go 113 

- - 	5 3 -  - - 1 9 15 
Other Customs and Repairs 1 - 	5 3 - - - - 9 11 
Personal Service -. - 	13 7 - 1 - 1 22 314* 
Rcstaurants - - 	5 1 1 - - - 7 + 
PrcfossioneJ. Service - - 	14. 1 1 - - - 6 7 
Recreation]. Service 1 - 	1 - - 2 1 
Boinoss Service - - 	- 1 - - - - 1 1 

Total Sorvicc, 2 33 16 2 1 - 2 56 69 

Ag:1 ci 	t ui-c 1 - 	- 21 1 1 14 - 28 31 
in1ng - - 	- - - - 1 - 1 1 

Lggin, F1-hng and. 
rapping - - 	- - - - - - - - 

Constrciction - .-- 	13 7 - - - 1 21 15 
Iransnortation and. Public 

UtilitIes - - 	14 1 - - 1 1 7 9 
1 1 	14 1 - - - 1 8 1 

Total 	Othe: 2 1 	21 30 1 1 6 3 65  57 

1ot Classified 1 - 	18 11 2 1 - 2 35 147 

TOTJL 16 9 	210 138 114 16 114 16 1433 622 

1is figaro for 1933 included restaurants, now separately classified in the next line. 
Includ.oc with 1 porsona1 servic& t  in 1933. 
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5. Commercial Failures in Canada, by Provinces showing Estimated .kssets 
and Liabilities for March, 19314, with Totals for February, 

1934, and March 1  1933. 

(Prepared from the preliminary statements of affairs received from trusteo9) 

Estimatod. 	Estimated 
No. of 	Grand Total 	Grand. Total 

Bankruptcies 	Assets 	Ljab1ljtie 

$ 	 $ 

Prince Edward Island 2 2,706 5,780 
Nova Scotia 14 131,886 132,1147 
New Brunswick 1 513 816 
Quobec 62 701,852 906,909 
Ontario 54 6014,260 785,398 
Manitoba 2 76,177 73,678 
Saskatchewan 7 149,241 68,809 
Alberta 6 23,923 314,900 
British Columbia 2 26,727 149,055 

Total for March, 19314 14O 1,617,285 2,057,1492 
Total for February, 19314 14O 1,690,169 2,039,134 
Total for March, 1 933 192  2,696,030 3,380,672 

6. Commercial Failures in Canada, by Provinces, showing Estimated Assets 
and Liabilities, First Quartor of 19314, with Totals for the 

some period of previous years. 

stimatod 	Estimated 
No. of 	Grand Total 	Grand Total 

Bankruptcies 	Assets 	Liabilities 

$ 

Prince Edward Island 2 2,706 5,780 
Nova Scotia 114 168,993 202,0149 
New Brunswick 9 31,703 92,588 
Q.uebec 210 2,228,851 3,151,3914 
Ontario 138 1,297,079 1,773,1473 
Manitoba 14 149,3714 133,3 614  
5aakatchewn 16 309,300  305,991 
Alberta 14 715,1421 192,671 
British Columbia 16 3114,1143 2148,5014 

Cumulative Total for 3 months,  1934 433 5,217,570 6,105, 8114 
Cumulative Total for 3 monthe, 1933  622 9,456,497 11,377,803 
Cumulative Total for 3 months,  1932  667 12,971,869 11,108,1423 
Cumulative Total for 3 months, 1931 606 9,241,526 11,91414,578 
Cumulative Total for 3 months,  1930  667 17,967,079 17,091,691 
Cumulative Total for 3 months, 1929 6146 8,680,219 13,143,172 
Cumulative Total for 3 months, 1928 5149 5,754.611 7,382,987 
Cumulative Total for 3 months, 1927 1499 5,564, 236 6,801,936 
Cumulative Total for 3 months, 1926 464 5,019,090 6,936,058 
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