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COAERCIL FAILUEES I CTADA Ii'T JULY, 1934. 

A decrease in the number of assiamments under the Bankruotcy and 71nding 
U? Acts, as renorted to the Dominion 7Cureau of Statistics, was recorded in Jul,-, 1934, 
as compared with July, 1933,  while the lIabilities of the asignors also showed a 
decrease. Commercial filurec numbered 122, as compared with 142 in the same month of 
the previous year, and 115 in June, 1934. The liabilities of the assignors, amounting 
to $1,807,700  as compared with $2,289,4514  in July, 1137,  showed a decrease; when 
compared with $2.420,939 in June, 1934, a dc-crease Is also noted 

Connierc.al Failures by Areas 

Maritime Provinces.- In the month under review there were 6 ascigmients 
in the Maritime Provinces, as corapareb. with 1 in June, 193)1, an. 5 in July, 1933. The 
liabilities in July, 1934,  were about $89000. 

Qucbec. - Ccinercia1 faiiurcz in the province of Quelec during Jul ,,, , 19 4 , 

numbered 59 as against 53 in June, l93  and 66 in July, 1933,  a decrease being noted 
in the latter comparison. The lia1 ilities were anpro.mateJ.y.$904-,000.  Of these 59 
failures, 27 with  estimated liabilitics o about L.27,0CX occurred in the city of 
Mont real. 

Ontario.- In Ontario. thc :cLi.nrio numbered 4 as against 34  in June, 
1934 , and 56 in July, 1933. A decided decrease is netod when corn-pared, with the sane 
month of last year. Liabilities aggrc-gateó abou; $E2O000,. In the city of Toronto, 
there were 11 assignments with iiaM1itie' of about $180,000, 

Prairie Provinces.- In the three Prairie Provinces, failures increased. 
from 7 in June, 19314. to 

 
J. in July. 193)4.  and moy be compa'ed with 12 in July, 1933. 

Lial _litics aggregated $133 : 000,riiicira11y in iarui.to'oa. There wero 	failures with 
lIabilities of about $2.000, in the city of winnipeg. 

British Columbia.- In British Columbia. corornerclal frilures numbered 
2 as against 9 in June, 193k, and 2 in July: 1933. 'tb- lirtLIl1tIe were in the 
neighbourhood of $62,000. 

TaIlure3 by Iranches ef Business 

Trade.- Trading eatat1ishcnts furnished the largest number of failures, 
66 assigning July, 1934-,  as compared with 66 in June, 193)4 , and 74 in July, 1933,  thus 
sho'wing a decrease in both corn'oarisons. Of these ccncerns, 12 were general stores, S 
grocery, 2 confectionery, 4 fish and meat, 17. dry go'dz, 3 books and stationery, 4 hard--
ware, 2 coal and wood, and 2 drugs and chica1s. 

Manufactures. - Manufa oturing estab1isments to the iumiber of 22 assIgned 
in July, 1934,  as aza 1 r.st 13 in June, 1934 . and 31 in July, 1933,  a decrease from the 
same month of the previous year. The 20 included 2 engaged in the manufacture of 
vegetable foods, 1 in animaJ foods, 1 in fur and 1aaher goods, 2 in clothing, 3 in 
lumber and its manufactured products, 3 in iron and steei and 1 in non-metallic 
minerals. 

Agriculture.- AgricuJ.turists assigning in July, 1934,  numbered )4  as 
ccmwared. with 5 in June, 1934  and  3 in July. 1933 

Sorvices.- In services, the failures numbered 17 as compared with 14 
In Juno, 1934  and 20 in July, 1933 ,  

Miscellaneous. - There were 7 failures in construction and 1 in finance. 
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Oumulative Seven Months' Total of Failures and Liabilities 

The cimiulative total of commercial failures for the first seven months 
of 1934 was the lowest in this period of any year since 1922,  viz., 943, as compared 
with 1,231, 1,412 and 1,261 for the same periods of 1933,  1932 and 1931,  respectively. 
The total failures in trade in the first seven months of 1934,  were 505 as compared with 
678, 667 and 635, res'ectively, for the same eriods of the three preceding years. In 
manufactures, 131 failures in the elapsed period of 1934,  may be compared th 247, 

l and 27 for the same periods of 1933,  1932 and 1931,  respectively. The defaulted 
liabilities for the first seven months of 19314  were $1)4,325,31)4 as compared with 
$21 , 6)45, 2)49 in the same period of 1933  and *24,208,290 and $25,36)4,05)4 for the same 
periods of 1932 and 1931,  respectively. 

C'ulative Record of Corimorcial Failures in Canada, by Provinces, 

Jairnaryto July, 19 22-1934 

P.E.I. 1.S. 	11.3. 	Quc. 	Ont. 	Man. 	Sask. ilta. B,C. 	Total 

Comtarat lye 
Totals for 
first seven 
ito nth s 
1934 14 27 25 1463 297 
1 933 7 38 30 5)41 1492 
1932  8 0 145 50 531 
1 931 14 29 142 427 14)47 
1930 2 41 28 589 1463 
1929 - 35 37 5 71 41 
1928 • 3 144 31 399 397 
1927 	•I••! 1 37 142 344 378 
1926 14 36 42 361 369 
1925 	...... 2 'a 142 )46o 1452 
1924 1 42 146 541 rl6 
1923 9 92 38 719 61a 
1922 7 59 93 366 86 

36 31 22 38 943 
143 35 56 39 1,281 
50 149 8]. 68 1,1412 
70 111 75 56 1,261 
52 714 75 50 1,374 
141 149 57 31 1,302 
56 147 80 50 1,107 
55 30 68 145 1,000 
59 35 56 32 994 
49 56 90 37 1,228 
58 87 10 14 40 1,1435 

166 192 217 100 2,l)4 
163 152 173 97 2,196 

Commercial Failures in Canada, by Branches of Business, 
January to July, 19 24 19314  

Trans.- 
Menu- Agri- Lc 	Mm- Con- porta- Fin- 5cr- Not 

Trade fact- cul- 	jag, 	ing struc- t i o n 	ance vice class- Total 
ures ture Fish- 	tion & Pub. 	ified 

lag 	TJtil. 

Coiitoarat ive 
Totals for 
first seven 
months 
1934 ........ 505 131 51 2 I-a 9 II 122 71 9)3 
1 933 ........ 678 2147 51 - 31 19 3 1149 99 1,281 
1932 ........ 667 231 112 7 1 145 31 3 1714 gr 1,412 
1931 ........ 635 276 58 5 14 35 241 8 140 7C 1,261 
1930 •,.,.., 69 281 64 8 6 28 23 17 1145 106 1,37 14  
1929 ...., 653 294 74 3 3 37 13 5 131 89 1,332 
1928 ..,...., 4-59 282 58 19 16 39 30 -. 152 53 1,107 
1927 ..,..... 1441 225 71 14 10 38 21 135 145 1,000 
1926 .. ...... 465 206 77 12 7 32 19 - 122 514 99)4 
1925 ........ 672 222 98 9 7 30 8 3 130 149 1,228 
19214 ........ 826 190 12 2 30 30 - 	7 70 151 1,1435 

Statistical Tables.- The commercial failures in each month from Jaiiary, 
1931 , are .iven by provinces in Table 1, while Table 2 furnshcs statistics of commer-
cia! failures by branches of business by months from January, 1931,  to July, 1934.  The 
detailed figures of failures during July, 193 4 , are shown by provinces and branches of 
business in Table 3, and total for the first seven months of the year in Table 14•  The 
assets and liabilities of those failing during July, 1934,  and during the first seven 
months of 1934  are town by provinces in Tables 5 and 6. 
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1. Comrncrcial Failures in Canada, by Provinces and Months, 1931 - 1934, 

with Annual Totals for 1922 - 1933 

P.E.I. N.S. 	1T.15 	cue. 	Ont. 	Man. 	Sack. .&1ta. B.C. 	Total 

Total 1922 - 15 121 131 1,589 1,058 284 272 299 156 3,925 
Total 1921 - 16 155 67 1,161 970 258 280 323 156 3,408 
Total 19214 - 3 69 67 907 835 100 131 150 57 2,319 
Total 1925 - U 71 68 758 720 85 77 139 74 1,996 
Total 1926 U 63 74 654 655 514 68 113 58 1,773 
Total 1927 - U 66 714 658 681 97 54 135 72 1,841 
Toa1 1928 - U 90 56 757 758 103 63 126 70 2,307 
Total 1929 - 14 71 61 927 762 91 84 101 69 2,167 
Total 1 930  - 3 61 1451,010 776 113 i)46 152 95 2,1402 

193 1  
January 1 	3 12 50 87 10 22 14 11 2140 
Pebruary 3 jl 59 15 18 10 7 186 
March .- 	2 6 64 60 9 15 13 - 178 
April U 6 53 67 13 19 12 5 175 
May - 	4 3 56 6 6 15 6 9 163 
June 2 	6 6 53 55 10 14 10 9 165 
July 1 	7 4 50 55 11 8 10 6 152 
Augast - 	1 8 53 SC if 11 12 6 155 
Seitiber U 5 57 56 6 8 10 7 165 
October - 	5 14. 96 78 9 6 13 13 226 
ilovember U 7 Ts 52 11 10 5 13 213 
December - 	S 8 72 9 6 16 9 196 
Total 1931 	7 	51 	7)4 	795 	793 	109 	152 	131 	iO4 	2 ) 216 

1932 

J3nuary - 5 7 62 91 9 17 15 238 
February 1 3 8 92 79 6 7 17 8 221 
March 2 7 78 69 11 14 iU 9 208 

2 6 5 75 70  14 3 10 6 190 
May 1 6 7 gO 79 8 8 U 11 204 
.Tune 2 6 C 514. 50 3 5 9 10 179 
July - 5 3 72 65 8 3 'a.  175 
Augast 3 6 86 72 7 U U 6 186 
September 2 7 90 64 8 8 9 193 
October - 5 10 80 73 5 6 14 5 199 
November 1 6 3 89 80 10 15 10 Ia. 229 
December - 6 14 80 69 3 9 iU 6 196 
Total 1932 	9 	62 	CC) 	968669 	36 	91 	131 	10 11 2,1120 

1933 
January 1 5 2 90 7 9 5 13 9 216 
i'ebruary 3 5 6 55 30 11 10 6 6 214 
March 1 6 7 60 72 7 U 9 5 192 
April 1 6 8 75 63 )4 5 11 6 1814. 
May - 6 3 75 70 5 6 175 
June 1 14 1 67 3 14 2 6 158 
July -  3 3 66 56 5 2 5 2 142 

- 2 2 76 55 7 3 U 1 150 
September - 6 1 80 5 6 7 155 
October - 1 2 75 143 3 14 10 144 
November - 6 1 18 53 6 14 U 

4 
155 

December 3 2 - 682142  6 6 8 159 
Total 1933 10 55 142 935 730 57 59 88 58 2,01414 

1 53 )4  
January - 	2 U T7 
Pebruary 5 14 11 
March 14 2 1 
April - 	3 68 
May 1 	5 68 
June - 	3 14 58 
July 1 	2 3 59 

149 7 14 14 6 153 
35 5 

2 
5 
7 

14 
6 

8 
2 

140 
1140 
1)41 U 2  

7 U U 2 132 
3 2 2 9 115 
5 5 2 2 122 





2. Connercia1 Failures in Canada by Branches of Business and Months, 

1931 - 193 - , with Annual Totals for 19214 
- 1933- 

Lo g- 
Manu- Agri- ing Miii- Con- Trans- Fin- Ser- Not 

Trade fact- cul- Fish- ung struc- port- ance vice class- Total 
ures ture hg, ticn ation ified. 

Trap. 

Total 1924 1,317 339 204 14 22 1414 35 8 129 216 2,31
.9 

Total 1925 1,026 503 156 14 15 50 21 5 220 814 i,956 
Total 1926 805 

~300 
 135 27 20 52 311. 1. 225 gli. I773 

Total 1927 616 116 30 26 63 35 211.3 179 i,Lia 
Total 1928 88)4 505 106 31 23 70 145 5 263 103 2 07 
Total 1929 1,101 14143 125 11. 11 61 21 5 239 157 2 : 167 
Total 1930  1,2014 486 115 12 9 55 148 29 283 159 232 

1 931 

January 121 145 5 2 1 7 3 3 32 J.$ 
February 91 36 13 1 1 7 6  
March 92 140 9 - - )I. 3 20 10 
Aoril 89 110 8 - - 5 3 - 18 12 

81 35 9 - - 3 3 - 23 11 
June 82 39 6 -  1 5 3 4 18 
July 79 38 8 - 2 14 II. 1 10 5 
.ugust 78 314 8 - - ii. 2 1 22 6 

e,,tember 77 33 14 - - 14. 5 3 16 11 163 
October 107 45 15 - 2 7 2 5 27 l 225 
November 104 37 17 - - 5 4 1 25 20 
December 101 39 13 1 - 4 -. 23 9 

Total 1931 1,102 1464 125 5 7 6i 112 21 255 1314 2,2::. 

1932 

January 121 1414. 20 1 - 5 3 1 29 111. 23' 
february io4 48 18 - - 5 5 . 27 1 -7 221 
March 100 37 20 1 - 5 - 30 ].2 236 
uri1 80 37 19 - - 7 6 1 25 15 i90 

iay 94 1.4.7 11 1 - 6 S 1 21  
June 84 36 11 2 - 8 5 21 12 
July 54 33 12 2 1 9 2 - 21 10 115 
.A.ugist 106 31 13 1 - 8 .t - 15 12 
3eotember 99 38 11 2 7 2 1 814 . 

October 92 36 19 - 1 8 3 1 27 12 
November 105 147 21 1 1 8 5 - 29 1 22 
December 102 34 111. - 1 7 2 20 161 
Total 1932 1,171 11.68 190 9 5 83 143 7 290 153 

-933 
January 121 38 10 - 	 - 7 3 22' 1 21 

ebruary 117 37 11 - 	 1 3 2 1 23 19 2:4 
March 98 38 10 - 	 - 5 14. - 21. 13 
pri1 100 37 6 - 	- 3 2 1 19 15 
May 87 35 8 - 	 1 5 3 - 21 13 
June 81 31 3 - 	 1 6 3 1 20 12 
July 74  31 3 - 	1 2 - 20 9 1L2 
.Lugust 75 30 5 1 	- 5 3 - 20 10 
September 87 20 12 - 6 1 2 19 9 1'5 
October 80 15 6 - 	 1 7 - 3 16 16 
November 85 114 9 - 	 - 6 2 2 23 114. 
December 84 31 q - 	

- 1 t 2_ 20 
Total 1933 1,089 357 92 1 	5 57 25 12 2145 

1 93)4  
January 75 22 12 - 	1 7 - 1 20 12 
February 69 20 9 -- 6 14 3 17 12 140 
Mardi 70 18 7 - 	- 8 3 19 11 140 
Apr11 81 20 7 - 	 - 14 2 1 18 5 1141 
May 73 18 7 1 	- 5 - - 17 11 132 
June 69 13 5 - 	

- 14 - 1 i4 10 115 
July 66 20 1. - 	

- 7 1 - 17 7 122 
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3. Commercial Failures In Canada by Provinces and Branches of Business 
-- 

P.E.I. 
and 

N.S. 
N.B. Que. Ont. Man. Sas):. Alta. B.C. 

Totals for 
July 

19314 	1933 
TRADE 

General Stores 1 1 14 2 - 2 1 	1 12 9 
Grocery 3 3 • - - 	1 
Confectionery - 2 - - - - 	- 2 5 
Drink and tobacco - - 2 - - - 	- 2 - 
Fish and Meat - - 14 - - - 4 
Boots and Shoes - - 1 2 - - - 3 2 
Dry Good-s - - 2 2 - - - 	- 14 7 
Clothing - - 3 1 - - - 	- 14 7 
Furniture - - 1 - - - - 	- 1 1 
Books and Stationery - 1 1 - - 1 	- 3 2 
Automobile - - - - - - - 	- - 1 
Hard-ware - - 1 2 1 - - 	- 14 5 
Electric AnDaratus - - - - - - 
Jewelry - 1 - -- - 	- 1 1 
Coal and T7ood - - 2 - - - - 	- 2 2 
Drugs and Chemicals - - - 1 1 - - 	- 2 3 
Miscellaneous - - 5 5 3 1 - 	- 11 

otaJ. 1 1 31 20 6 3 2 	2 66 714 

MTh'ACTTJ - 
Vegetable Foods - - 2 - - - - 	- 2 6 
Drink and Tobacco - - - - - - - 	- - - 
Animal Foods - - 1 - - - - 	- 1 2 
Fur and Leather - - 1 - - - - 	- 1 1 
PU1D and Paoer - - 1 - - - - 	- 1 - 
Textiles - - - - - - 	- - 
Clothing - - 2 - - - 	- 2 7 
Lumber and Manufacture - - 2 1 - - - 	- 3 3 
Iron and Steel - - - 2 1 - - 	- 3 2 
Non-Ferrous Metals - - - - - - - 	- - 1 
Non-Metallic Minerals - - 1 - - - - 	- 1 1 
Drugs and Chicals - - - - - - •- 	 - - 1 
Miscellaneous - _ 14 2 - - - 	- 7 

Total - - 114 5 1 - - 	- 20 31 
SERVI CE  

Garage - - 1 2 - - - 	- 3 14 
Other Customs & ReDairs - - 1 - - - - 	- 1 5 
Persona]. Service 3 2 - - - 	- 6 
Restaurants - - 2 
Professio1 Service 1 - 3 - - - - 	- 14 2 
Recreational Service - - - - - - - 	- - - 
Business Service - - - 1 

Total 1 1 10 5 - - - 	- 17 20 

OTHER  
Agriculture - 1 - 1 1 1 - 	- 14 
Mining - - 
Logging, Fishing 

and TraDping - - - - - - - 	- - - 
Construction 1 - 2 3 - 1 - 	- 7 2 
Transoortation and- 

Public Utilitthes - - - - - - 	- - 2 
Finance - - - 1 - - - 	- 1 - 

Total 	- 1 1 2 5 1 2 - 	- 12 

Not Classified 	- 	- 	2 	5 - 	- 	- 	- 	7 	9 

GRAIM TOTMJ 	 3 	3 	59 140 8 	5 	2 	2 	122 	1142 

x This figure for 1933  included restaurants, now searately classified in the next line. 
/ Included with "personal service" in 1933- 
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4 •  Commercial Failures in Canada, by Provinces and Branches of Business, in_the 

First Seven Months of 1934,  with Totals for the 
se Period of 1 933. 

P.E.I. 	 Totals for 
and F.B. Que. Ont. Ian. Sash. Alta. B.C. 
U.S. 	 1934 	1933 

- 
General Stores 5 5 38 20 7 9 5 2 91 103 
Grocery 5 2 110 20 1 1 2 14 75 66 
Confectionery 1 1 114 6 - - 2 2-I- 35 
Jrink and Tobacco - - 10 1 - I z - 12 8 

1ish and Meat 1 - 27 10 - 1 - - 39 
Boots and Shoes - -. 10 11 - 2 - 2 25 34 
Dry Goods 1 - 114 5 1 - - - 21 52 
Clothing 1 2 24 114 2 2 1 2 4S 75 
'urniture - 14 1 - 1 - 1 7 18 
ooks and Stationery - - 3 3 - 1 - 7 21 
utomobi1e - - 2 2 - - - - 14 17 

Hardware - 1 12 11 1 - 1 - 26 29 
Electric Au'aratus - - 1 - - - - 1 17 
Jewelry - - 2 14 1 - - - 7 22 
CDaJ. and 70od. - - 9 3 1 2 - - 15 24 
Drugs and Chemicals - 1 8 14 3 3 - 2 21 30 
!iicol1aneous 3 1 38 29 5 2 1 3 82 87 

Total Trade 17 13 255 1114 22 24 13 16 505 678 

Vegetable Foods 1 	2 19 11 14 	1 - 	1 39 37 
Drink and Tobacco - 	- - - - 	- - 2 
.Lnimal Foods 1 	- 2 - - 	- - 	1 6 7 
?ur and Leather - 	- 10 3 - 	- 1 	- 14 31 
Pula and Ptoor - 	- 1 2 - 	- - 	1 14 - 
Textiles - 	- - 2 - 	- - 	- 2 11 
Clothing - 	- 11 14 - - 15 115 
Lumber and Manufacture - 	- 5 14 - 	1 - 10 29 

ron and Steol - 	- - 2 1 	- - 	- 3 9 
ion-Forrous Metals - 	- - - - 	- - 	1 1 11 
:on-Meta11ic Minerals - 	1 1 - - 	- - 2 10 
Drugs and Chemicals - 	1 - 2 - 	- - 	- 3 1 
Liscollcneous - 	. 17 11 1 	- - 	3 34 514 

2 	6 66 A 5 	2 1 	7 131 247 
Sp1iI CWT 

Ga:agos - - 9 7 - - - 1 17 35 
Other Customs and 

Reoairs 1 - 12 6 1 - - - 20 26 
Personal Service 2 2 25 13 1 1 1 3 148 71x 
Restaurants - 9 3 i - - 1 14 7 
Profossional Service 1 - 13 

2  
1 - - - 17 14 

RecreatIonal Service - - 2 - - - - 2 1 
Business Service 1 - 1 7 - - - - 14 2 

Total Service 5 2 71 33 14 1 1 5 122 149 

Agriculture 1 2 1 39 2 2 14 - 51 51 
kiaing - - - - - - 1 - 1 14 
Lo -ging, Fishing and 

Tranuing - 
Construction 2 - 214 13 1 - 1 La 31 
Transuortatlon and 

Public Utilities - - 5 1 - - 2 1 9 19 
Finance 1 1 5 2 - - - 2 11 3 

Total Other 14 3 35 55 2 3 7 5 114 108 

At Classified 3 1 35 214 2 1 - 5 71 99 

GR1Ti) TOT.AL 31 25 1463 297 36 31 22 38 943 1,281 
x This fiire for 1933  included restaurants, now seoarately clansi:riod in the next line. 
I- Included with "perna1 service" in 1933. 
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5o Commercial Failures in Canada, by Provinces, siowing Estimated Assets 

and Liabilities for July, 1934, with Totals for June, 

1934 , and July, 1933- 

(Pre-oared from the preliminary statents of affairs received from tristees) 

Number of Estimated Estimated 
Bankrupties Granc Total Grand Total 

Assets Liabilities 

$ $ 

Prince Ed.ward. Island. 1 2,355 3,250 
Nova Scotia 2 55,736 52,7145 
New Brunswick 3 25,000 33,223 
Quebec 59 515,3614 903,9 22  
Ontario 40 1427,129 619,677 
Manitoba g 70,675 78,14141 
Saskatchewan 5 44,138 37,2147 
Alberta 2 15,320 17,136 
British Ca'li.bia 2 110,396 62,029 

Total for June, 1934 122 1,1496,1146 1,507,700 
Total for May, 19314 115 1,595,269 2,420,939 
Total for June, 1933 1142 2 ,039,57 2  2,289,44 

6. Commercial Failures in Canada, by Provinces, showing Estimated. Assets 

and Liabilities, First Seven Months of 1934,  with Totals for 
the Same Period of previous years 

Number of 	Estimated 	stimated 
Bankr'xotcies 	Grand Total 	Grand Total 

Assets 	Liabilit10 

$ 	 $ 

Prince Edward Island. 14 5,5 141 11,922 
Nova Scotia 27 250,210 305,527 
New Brunswick 26 99,039 182,9142 
Quebec 1453 5,1462,165 7,055, 11.88 
Ontario 297 3,557,274 4,5ol,ggg 
Manitoba 35 325,999 369,759 
Saskatchewan 31 390,300 434,226 
Alberta 22 772,1102 2 57, 520  
British Columbia 38 1 ,937, 51 1  1.705,1432 

Cumulative Total for 
Seven Months, 1934 943 12,,0144 14,825,3114 

1933 1,251 17,998,258 21,511.5,249 
1932 1,11.12 23,388,612 24,208,290 
1931 1,251 20,860,1460 25,3614,054 
1930 1,3714 28,203,011 28,9 11.8,503 
1929 1,302 17,983 1 755 23,154,878 
1925 1,107 13,916,535 16,1431,911 
19 2 7 1,000 13,139, 297 16,365,251 
1926 9914 12,776,120 16,5146,913 
1925 1,228 16,1470,563 19,315,311 
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