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COMMERCIAL, FAILURES IN CANADA IN AUGUST, 193k,

A very decided decrease in the number of assignments under the Bankruptcy and
Winding Up Acts, as reported to the Dominion Bureau of Statisitics, was recorded in
August, 1934, as compared with August, 1933, while the liabilities of the assignors also
showed a pronounced decrease. Commercial feilures numbered 103, as compared with 150 in
the same month of the previous year and 122 in July, 1934, The estimated liabilites of
the assignors, amounting to $1,360,691 as compared with $2,357,510 in Auguet, 1933,
showed a decrease; when compared with $1,807,700 in July, 1934, a decrease is also in-
dicated. The number of failures in August 1934, is the smallest on record for any month
from 1922 to the present time and the estimated liabilites are the lowest during the
same period.

Gommercial Feilures by Areas

Meritime Provinces.- In the month under review there were 5 assignments in the
Maritime Provinces, as compared with 6 in July, 1934, and 4 in August, 1933, The
ligbilities in August, 1934, were about $15,000.

Quebec.- Commercial failures in the province of Quebec during August, 193k,
numbered 53 as against 59 in July, 1934, and 6€ in Mugust, 19334 A merked decrease ie
roted in this latter comparison. The estimated liabilitiee were apnroximately $924,000.
Af *hese 53 failures, 28 with estimated liabilities of about $531,000 occurred in the
city of Montreal.

Ontario.- In Ontario, the failures numbered 32 as against Y40 in July, 1934, and
56 in August, 1933, a very substantial decreasc being noted in this latter more sig-
nificant comparison. Liabilities aggregated about $323,000. In the city of Toronto,
there were 5 assignments with liabilities of about $65,000..

Prairie Provinces.- In the three Prairie Provinces failures decreased from 15
in July, 1934, to 9 in August, 1934, and may be compared with 14 in August, 1933, a
striking decrease being noted in both comparisons. Liabilities ageregated about $47,000.

British Columbias— In British Columbia, commercial failures numbered Y4 as
against 2 in July, 1934, and 1 in August, 1933. The liabilities were about $51,000.
There were 2 failures with liabilities of about $38,000 in the city of Vancouver.

Failuresg by Branches of Business

Trade.~ Trading establishments furnished the largest number of failures,
55 assigning in August, 1934, as compared with 75 in August, 1933, and 66 in July, 1934,
thus showing a considerable decrcase in both comparisons. Of these concerns, 2 were
general stores, 8 grocery, 4 confectionery, 3 drink and tobacco, 3 dry goods, clothing,
2 Jewellery, 5 coal and wood and 1 drugs and chemicals.

Manufactures.~ Manufacturing establishments to the mumber of 12 assigned in
August, 1934, as against 20 in July, 1934, and 30 in Angust, 1933, a decided decline
being noted in both comparisons. The 12 included 2 engaged in the manufacture of
vegetable foods, 1 in fur and leather, 4% in clothing, and 1 in iron and steel.

Agriculture.- Agriculturists assigning in August, 1934, numbered 4 as compared
with 4 in July, 1934, and 5 in August, 1933.

Services.~ In services, the failures numbered 19, as compared with 17 in July,
1934, and 20 in August, 1933.

Mi scellaneous.~ There were 4 failures in comstruction and 2 in transportation
and public utilities.
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CUMULATIVE EIGHT MONTHS' TOTAL OF FAILURES AND LIABILITIES

The cumulative total of commercial failures in the first eight months of 1934
was 1,046 as comparcd with 1,431, 1,600 and 1,416 for the same period of 1933, 1932 and

1931, respectively.

The total failures in trade in the first eight months of 193

was

560, as compared with 753, 773 and 7i3 for the same periods of 1933, 1932 and 1931 res-

pectively.

with 277,312 and 310 in the same periods of the three preceding years.
defaulted liabilities for the first eight months of 193U were $16,186,005 as compared
with $24,002,759, $27,023,387 and $27,715,048 for the ssme periods of the three pre-
A striking decline from 1933 and previous ycars is observed in both

ceding years.

In manufactures, 143 failures in the elapaed period of 1934 may be compar ed

The aggregate

comparisons.

Cumulative Record of Commercial Failures in Canada, by Provinces

Jaruary to August, 1922-1934

Bloarls,, | NS N JBr Que. Ont., Man. Sask, Alta. B.C. Total
Comparative
Totals for
first eight
months
111, L 31 26 516 329 19 13 26 b2 1,046
- PR 7 Lo & @iyt ey - 0 38 60 TR P ]
R .. . g 43 51 626 603 57 53 g5 s T
o e A 4 ao 50 480 507 T4 122 g7 62 1,416
11 R 2 5 31 648 510 62 91 g8 5% 1,533
089 4.5 - 29 39 619 526 52 56 68 41 1,440
R E Gy .y 3 58 3V Lug 46 63 51 g6 56 1,249
T, =~ . 2 L7 56 Log 4og 58 ES 78 54 1,166
1 b 40 b5 W08 422 6L 2 62 as 1,125
18R 5. ... 2 us5 47 511 507 51 58 100 1 1,362
I 1 Lg L7 590 568 65 95 10 1y 1,564
= . ... 9 105 b1 gL 682 123 215 23 108 2,327
T .L..5, 9 65 103 982 654 1 166 197 108 2,468

Commercial Failures in Canada, by Branchos of Business,
January to August, 1924-197L
Trans—
Manu-~ Agri- Logg- Con~ port-
Trade fact- cul- ing, Min- struc- ation TFin- Ser- (Class- Total
urcs ture Fish- ing tion ance vice
ing

Comparative
Totals for
first eight
months
1oy SN CE (< N g 4 2 L5 11 11 - 18 78 1,046
1OBE 4p.enee (93" 2(1 56 1 Y 37 2 T 69 3oy L0
Lo e Ry 312 125 g 1 53 32 3 190 103 1,600
158 v5ve. s 713 310 66 6 Y 19 26 g- Nea g2 1,6
7 | 311 74 ? 6 73 25 20 166 116 1533
a8 ,..... (8. 2 g0 b 6 41 14 5 153 98 1,4u0
T S — 316 GRy @8 17 L 33 S 7 59 1,249
1927 . . Bip 269 g2 17 12 43 25 - 1kb 2 1,166
711,21 . . 519 241 gl 14 7 36 22 - 142 60 1,125
1928 ....: L% 251 113 9 9 25 i 48 3 16 bg 1,362
192% ...... 899 210 125 9 2 71 3U g g3 163 1,564

Statistical Tables.- The commercial failures in esach month from January, 1931,
are given by provinces in Tabloc 1, while Table 2 furnishes statistics of commercial
failures by bdbranches of busingss by months from Jamary, 1931, to Angust, 193k,
detailed figures of failures during August, lg}h, arc shown by provincos and branches
of business in Table 3, and totals for the first eight months of the year in Table k.
The assets and liebilities of those failing during August, 1934, and during the first
elght months of 1934 are shown by provinces in Tables 5 and 6.

The
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1. Qommeorcial Failures in Ganada, by Provinces and Months, 1931 - 193k,
with Annual Totals for 1922 - 1933

B.Holes « N, Ss N.Bs Que. Ont., Man. Sask. Alta. B.C Total
Total 1922 - 15 121 131 1,589 1,058 284 272 299 156 3,925
Total 1923 - 16 155 67 1,181 970 258 280 323 156 3,408
Total 1924 - a 69 67 907 835 100 b, 1 | 150 57 2,319
Total 1925 - 71 68 758 720 85 T A ™™ 1,99
Total 1926 - Y 63 T4 654  6%5 gL 68 113 58 .. 1,773
Total 1927 - y 66 4 658 681 97 4 135 72 1,34l
Total 1928 - Yy 90 56~ - 767 758 103 63 126 10 - 2y37
Total 1929 - Y i} 61 927 762 91 8% - 261 69 2,167
Total 1930 - 3 Gl o35 A .Ge. L 76 93 146 —IEs g% 2,400
1931
Jamary 1 3 12 80 87 10 22 14 11 2uo
February - 2 5 vl 23 15 18 10 Vi 188
March - 2 6 64 9 15 13 - 178
April - 4 R - Sl 9 19 12 5 175
May - Y 3 56 64 6 15 6 g 163
June 2 6 6 53 55 10 14 10 9 165
July 1 7 Y 50 55 1y 8 10 6 152
August - 1 8 53 60 4 11 12 6 155
Sep tember - 4 5 67 58 6 g 10 ' 165
October - 5 4 98 78 9 6 13 13 226
November 3 4 | TS g2 11 10 5 13 213
December - 8 g8 b 68 g & 16 9 196
Total 1931 i 54 T4 795 193 109 152 131 ok 2,216
o3l
Jamiary - g ) 82 91 9 9 " 15 2138
February 1 3 8 92 79 ) h i 8 221
March 2 7 78 69 11 4 4 g 208
April 2 6 5 75 79 4 3 10 6 190
May 1 6 1 80 79 g 8 4 11 204
June 2 8 B L 60 3 5 9 10 179
July - 5 3 ™ 65 8 g 10 9 175
August - 3 6 86 72 7 4 6 188
September - 2 7 90 3 5 8 8 9 193
October - 5 10 &0 73 6 6 14 5 139
November 1 6 8 89 80 10 15 10 10 229
December £ 6 4 20 69 8 9 1Y 6 196
Total 1932 g 62 80 968  8g9 26 Gl === 121 104 2,420
bV W T
Jamary - 8 2 90 79 9 5 13 9 216
February 3 5 6 g5 0 11 10 8 6 214
March 1 6 ol 72 7 4 9 6 192
spril 1 6 g 715 68 4 5 11 6 184
May s 6 3 15 70 4 5 g 4 175
June X Y 1 70 67 3 4 2 6 158
July - 3 3 66 56 5 2 5 2 142
August - 2 2 76 55 Y ¥ 4 1 150
September - 6 1 80 45 5 5 6 7 155
October - 1 2 78 43 3 4 10 a 4k
November - 6 1 78 53 3 6 4 155
December 3 2 6 g2 42 6 6 g Y 179
Total 1973 10 55 42 935 J%O 67 59 88 58 2,04l
1
Jamuary - 2 R d 4 9 1 4 N 6 153
February - 8 4 71 05 5 5 L g 140
March 2 4 1 22 Eu 2 K 6 2 1&0
ril - 3 5 8 5 7 2 i 141
ﬁiy 3 5 4L 68 40 4 4 2 4 132
June £ 3 4 58 34 3 2 2 9 115
July 1 2 3 59 Lo 8 5 2 2 122
August - 4 1 53 72 3 2 4 4 103
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2, Commercial Failures in Canada by Branches of Business and Months.

1931 - 1934, with Annual Totals for 1924 -~ 1933,

Logg-
Manu~ Agri- ing Min- Con- Trans- Fin- Sor- Not
Trade fact- cul- Fish- ing struc- port- ance vice class- Tctal
ures ture 'ing, tion ation i fhed
Trap.

Total 1924 1,317 330 204 I .= a8~ i 3 g 129 216 2,319
To tal 1925 1,026 583 158 14 15 50 21 RRE . 8L 1.95%6
Total 1926 805 390 135 i R 3L 1 225 gy - T.77%
Total 1927 818 30 16 30 &5 - % 36 ~ 243 179 1,841
Total 1928 ggh 8505  10€ B 23 70 45 5 263 i03 2,037
Total 1929 17161 s a9 Yy 11 61 2l 5 23%9 i57 2,157
Toteal 1930 l.204 LUgE 115 12 g 5% 4g 29 283 179 2. lng

L &1y
January 121 48 5 2 ! 7 3 32 ¥ 2ko
Pebruary 91 76 13 1 % 7 6 - 22 B 188
March 92 Lo 9 - - 4 3 - 20 10 17
pril 89 4O 8 - - 5 3 = 18 12 175
Ney 81 25 9 1 . i 3 - 20 11 163
Juno g2 39 6 - 1 5 3 Y 18 7 165
July 79 38 8 - 2 b u i 10 6 1k2
Mgust 78 34 8 - - W 2 1 o2 & 154
Sep tembor | e - - L 5 g R 11 164
Octcbor 07 = %5 — 15 - 2 i 2 e i 13 226
November 104 37 17 - = 5 4 1 25 20 13
Decamber 10% 29 1E. 1 - 6 4 = ke 9 296
Mo%al 1931 1,102 LW 125 5 10 8 42 g4 che.. 10 C_aays

1932
Jernary 121 I 2C 1 - 5 3 1 29 14 23¢
Februsry o4 ug 18 - - 5 5 1 27 i 221
Merch 100 37 20 i - 5 3 s 20 h 208
ipril 80 7 19 - - 7 6 1 25 15 190
Mey ou | 11 1 - 6 8 - 2l i 204
June 8l 36 11 2 - g 5 - 21 12 179
July gl 33 12 2 | 9 2 - 21 i 175
Logust 106 3 13 1 - 8 i - 16 12 188
Scp tember 99 38 514 - 2 % 2 1 gL 9 103
October 92 36 19 - 1 g8 3 i 27 12 199
November 1o -t < = ! 1 8 5 2 o a8 T g 223
December 108, . . 3k - " 3 - g2 15 1.06
Total 1932 1,371 468 190 9 B 7 & 43 7290 153 2.Lheo

L8333
Jaruery 121 38 10 - - i/ 3 =" 15 216
February 117 37 11 - 1 7 2 1 23 19 LYy
March 98 38 10 - - 5 i - 2l 13 .92
pril 100 37 6 - - 3 2 1 19 16 18k
May 87 35 8 - i 5 2 - 21 15 irs
June 81 31 3 - 1 6 7 1 20 12 153
July T4 3l 3 - 1 2 2 - 20 9 1
Avgust 75 30 5 1 - 6 3 - 20 10 150
Sep tember 87 20 12 - - 6 1 2 18 g 155
October & 6 - 1 T - T 16 16 1l
November g5 14 g - - 6 2 2 23 1y 155
December gl & 9 - - 1 L 2 20 il 159
Totel 193% 1,089  3/7 92 e B 26 1R - o6 e .20l

193Wh
Janaary 78 22 12 - | 5 - | 20 12 153
February 69 20 9 - - 6 4 3 it 12 140
Merch ¥ 18 7 - - 8 3 u 19 11 Lo
Ipril gl 20 7 - - U 2 1 18 8 il
Veay T 18 7 i - 5 - - 17 & 132
June 68 13 5 - - Iy - 1 1l 10 115
July 66 20 4 - - 7 - ! 17 7 122
Aigust 55 12 4 - - 4 2 - 19 i 103
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%, Lommercial Fallures in Canada by Provinces and Branches of Businoss
fugust, 1934,

P.E.I- Totals for
and N.B, Qua. Ont, Man, Sask. Alta, B. C. Auzust
T P Sl = 1034 19337

TRLDT
e "ok

MARTFASTURR

e

General Stores ¥ b 3 - -  § i 9 12
ey cexy - - 5 X - - 3t g 10
Oonfeovionesy = - 2 & - - - . 4 6
Drivk =nd Tobacco - - 2 1 - - - - 3 b
rioh end Meat - - T .- - - - it 2
Peots anmdl Shoes = - - - - - = X
Iy CGouds - = 2 3 = = & = 3 5
Clething o & 2 - = = i g
o i e - - - = = 3
Zooks aul Stationery = s - - - - - - = 3
Aetfmotile ~ - . - = - - )} p 3
Hardwale — - 1 1 . - - 2 v,
Elegotrisc doparatus - - - - - L - o - Yy
Joweiry = e - - - 2 it
Coal znd Wood - 7 3 [ - = : ~ 5 1
Diugs ani Chemicals - 1 - 1 = - 2 B
i aceliansous o s 3 ] - 2 ] o 9
Toal - SN DT 3 4 %6 75
2 6

Vegsbabls Ibods - Il ! - - ~
Dudde end Todbacce - - - - - -, - - = =
Andnsl ¥oods - - - - - —- - = = =
For aud Legather - i - - . - = ! %
Foler and Peapar - .- i - - - = i 0
Textilce = 2 - - - - - - - il
Meotidng - - 2 2 - - - 4 6
imomber and liarmafactare 1 - - - - - - - s 2
iron and Stgel - - ~ - - - = i i
Nor--Ferrous lictals e = = - - o - — - ik
donedotzllic Minerais - - - - - - = 2
Druge ard Caerdcals - = - = - - . - - -
Miacellianaous - - 22 o - - - e g Al

oAl ik - 5 ) . e T Al = 12 30

SEETICE

Garege 1 . 3 1 c = . 5 6
Other Cuctsme & Rupairs -~ = -1 2 - - - = 4 5
Porsonal Service 2 - | 2 - - - . x 8 x
Reghtanrents - - 1 - - ~ = i -f
Professicnzl Service - i e 3 =
Resreationel 3orvice - - i - - - - il il
Businesgs Service b * e - - - - v =

Total % - AT 5 .. - .- = 19 20

OTHEE,

Acriculture ~ - - & 2 = c- = L 5
Mining - ~- - - - = - . = 5
Leogging, Tishing

and Crapoing - - - - - - e o = il
Cunstruction - - 5 ! - & - 4 6
Transpsrtaticn ana

Purvlic Utilitien - = 2 = - -~ - & 3
Divance s e = = o = = - -

Total = = 5 2 2 - A 10 15

. RO X Y '
w0t Cla=eified - A 4 L - -

10

}.‘
!
~

GRAND TUTAL U L 55 g8 3 2 Y 4 103 150

x This figures for 1933 included restaurants, now separately classified in the noxt line.
4 Included with "personal serviee" in 1933.
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4, Commercial Failures in Canada, by Provinces and Branches of Buginess, in the
Firgt Eight Months of 1934, with Totals for the
game Period of 1933,

P.E.I. Totals for
and N.B. e. Ont., Man. Sask. Alta, B.C.
X.S. L 1934 1933
TRADE
General Stores 5 5 b2 23 7 9 6 3 100 115
Grocery 5 2 45 21 " 2 2 5 83 76
Confectionery 1 1 16 8 = - 2 4 28 41
Drink and Tobacco - - - 2 - 1 - - us, g8
Fish and Meat 0 - 28 '9e - 1 - = 40 43
Boots and Shoes - - Lo~ 13 - 2 2 25 38
Dry Goods 1 6 =G - - 2 57
Clo thing T Sl S S 1 2 52 83
Furniture - - S e | - 1 v 21
Books and Stationery - - 3 T - 1 -~ 7 !
Auntomobile - - 2 2 - ~ - 1 5 20
Hardware il g 33 W] - 4 - 28 31
Electric Apparatus -~ L - - - - - i 2l
Jewelry - - " S Ry - 4 g 23
Coal and Wood - - 12 5 ¥ 2 - - 20 25
Drugs and Chemicals - i i S . - 2 23 71
Miscellaneous = TSN e N 3 L 93 96
Total Trade TP - 8s 162 23" a8 Y- a0 K60 753
MANUFACTURE
Vegotable Foods 1| 2 20 12 1 - 3 U1 43
Drink and Tobacco - = = o+ - - - - - 2
Animal Foods 1 - @ W - e - 1 b 7
Fur and Leather - R BLENE SO 1 - 15 4
Pulp and Pepor ~ - U S e - 1 5 -
Textiles = L] - [ - - . - 2 12
Clothing - - "0 % - Y . - 19 51
Lumbor and Mamufacture 1 - Gre— gl < oR - - 1l 31
Iron and Stesl - - - 3 i - - - 4 10
Non-Ferrous Metals - - - - - - - il 1 12
" =METALLIC Minerels - 1 1 - - - - o 2 12
Drugs and Chemicels - 1 - 2 - - - - o X
Miscellaneous - 2 it N | 3 - - 3 36 62
3 o g e 6% 2 1 e 143 277
SERVICE
Garages 1 - 12 " - - 1 22 15}
Other Customs and
Repairs i - S 3OS - - P20 31
Personal Service 4 2 gg - 15" 71 i 1 3 55 79 x
Restaurants - - 10 3 1 - - i 15 #
Professional Service 1 - 14 2 1 - . = 18 14
Rocreational Service - - 3 - - - - E 2
Business Service 1 - 1 2 - - - - ! 2
Total Service 8 i e 1 5 1Ll 169
O THER
rgriculture g 2 1. i 4 2 Yy - 55 56
Mining - - - - - - 1 - 1 4
Logging, Fishing and
Trapping - - - - - - - 2 1 !
Construction 2 | 27 ~ i i it = 1 41 37
Transportation end
Public Utilities - - 1 il - - 2 dt 53 22
Finance 1 1 5 2 - - - 2 13 b
Total Other N o o-Amo- e, b % XNy ol 123
Mot Classified 3 2 39 25 2 b 1 5 78 109
GRAND TOTAL 3% - 86 5l6 @ 39 N3 M b2 1,046 1,471

x This figures for 1933 included restaurants, now separately classified in the next line.
7‘ Included with "personal service" in 1933,
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5. Commercial Fallurcs in Cenada, by Provinces, showing Fstimated Asgets

d Liabilities for t, 1934, with Totals for Jul
M and Bt 2\ .

(Prepared from the preliminsry statements ofaffairs rcceived from trustees)

Number of Tstimated Egtimated
Bankrupteles Grand Total Grand Total
Asscts Lighilities
$ $
Prince Edward Island - -
Nova Scotia b g, 68h 12,252
New Brunswick 1 g86 2,367
Quobec a8 647,736 924,351
Ontario 32 286,92u 323,208
Mani toba 3 6,305 13.321
Saskatchewan 2 3,180 W41
Alborta 4 15, 302 22, 827
British Columbia ) 19,527 51,294
Totals for August, 1934 103 1,009,544 1,360,691
Totale for July, 1934 122 1,496,146 1,807,700
Totals for Angust, 1933 150 2,023,362 2,357,510

6. Commercial Failures in Cangda, by Provinces, showing Estimated Assets

and Liabilities, First Eight Months of 1934, with Totals for

the Same Period of previous years

Number of Estimated Estimated
Bankruptcies Grand Total Grand Total
Assetis Liabilities
$ $
Prince Edward Island 4 5,841 11,922
Nove Scotia 31 259, 854 318,079
New Brunewick 27 99 92 185, 309
Quebec 516 » 90 7 979,83
Ontario 129 3 51+ ,198 L4,825,10
Mani toba 38 335, 304 389 ,680
Sasketchewan 33 393,uso 38,697
Alberta 26 787, 704 280,647
British Columbia 42 1,977,338 1, 756 726
Cumulative Totals for
Eight Months, 1934 1,046 13,413,588 16,186,005
1933 1,431 20,021,620 24,002,759
1932 1,588 25,514, 410 27,023,387
1931 1,416 22,905, 205 27,715,048
1930 1,833 3 » 508, 838 3M%632
1929 1,440 970,213 30, 952
1928 1,249 15 983,463 18,686,223
1927 1,166 14,597, 889 18 765 691
1926 15aae 14,322, 18& 18,518,577
1925 1,362 17,713,75 21.315.9‘41
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