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MMERCIAL FAILURES IN CA1QDA IN AUGUST, 1934. 

A very decided decrease in the ni.imber of assignments under the Bankritcy and 
Winding Up Acts, as reported to the Dominion Bureau of Statisitics, was recorded in 
August, 1934,  as compared with August, 1933, while the liabilities of the assigners also 
showed a pronounced decrease. Commercial failures numbered 103, as compared. with 150 in 
the same month of the previous year and 122 in July, 1934.  The estimated liabilites of 
the assignore, aunting to $1,360,691 as compared with $2,357,510 in August, 1933, 
3howed a decrease; when compared with $1,07,700  in July, 1934,  a decrease is also in-
dicated. The number of failures in August 19314, is the smallest on record for any month 
from 1922 to the present time and the estimated liabilitea are the lowest during the 
same period. 

Commercial Failures by Areas 

Maritime Provinces.- ifl the month under review there were 5 assignments in the 
Ma'itime Provinces as compared with 6 in July, 1934,  and 14 in August, 1933. The 
liabilities in August, 1934 , were about $15,000. 

Quebec.- Comrnercial failures in the province of quebec during August, 1934 , 
numbered. 53 as against 59 in July, 1934 and 66 in August, 1933,  A marked decrease is 
noted in this latter comparison. The estimated 1iabi1itio were apnroximately $9214,000. 
Of these 53 failures, 28 with estimated 1Iabilitie of about $531,000 occurred in the 
city of Montreal. 

Ontario.- In Ontario, the failures numbered 32 as agai.nst 140 in July, 1934,  and 
6 in August, 1933, a very substantial decrease being noted in this latter more sig-

nificant comparison. Liabilities aggregated about $323,000. In the city of Toronto, 
there were 5 assignments with liabilities of about $65,000.. 

Prairie Provinces.- In the three Prairie Provinces, failures decreased. from 15 
in July, 1934,  to  9 in August, 1934,  and may be compared with 114 in August, 1933, a 
striking decrease being noted in both comparisons. Liabilities aggregated about $147,000. 

British Columbia.- In British Columbia, commercial failures numbered 14 as 
against 2 in July, 1934,  and 1 in August, 1933. The liabilities were about $51,000. 
There were 2 failures with liabilities of about $39,000 in the city of Vancouver. 

Failures by ancheo of Business 

Thade.- Trading establishments furnished the largest number of failures, 
55 assigning in August, 1934,  as compared with 75 in August, 1933, and 66 in July, 1934 , 
thus showing a considerable decrease in both comparisons. Of those concerns, 9 were 
general stores, B grocery, 14 confectionery, 3 drink and tobacco, 3 dry goods, 14 clothing, 
2 jwel1ery, 5 coal and wood. and 1 drugs and chemicals. 

Manufactures.- Manufacturing establishments to the number of 12 assigned in 
August, 1934,  as against 20 in July, 1934,  and 30 in August, 1933, a decided decline 
being noted in both comparisons. The 12 included 2 engaged in the manufacture of 
vegetable foods, 1 in fur and leather, 14 in clothing, and 1 in iron and steel. 

Agriculture.- .Agriculturists assigning in August, 1934, numbered 14 as compared 
with 14 in July, 1934, and 5 in August, 1933- 

services.- In services, the failures numbered 19, as compared with 17 in July, 
1934, and 20 in August, 1933- 

Miscellaneous.- There were 14 failures in construction and 2 in transportation 
and public utilities. 
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CUMULATIVE EIGHT MOITHS' 'IOTAL OF PAIL'JRES MID LIABILITIES 

The cumulative total of commercial failures in the first eight months of 1934 
was 1,046 as compared with 1,431, 1,600 and 1,416 for the same period of 1933, 1932 and. 
1931, respectively. The total failures in trade in the first eight months of 19314 was 
560, as compared with 753, 773 and 713 for the same periods of 1933, 1932 and 1931 ree-
pectively. In manufactures, 143 failures in the elaaed period of 1934 may be compared. 
with 277,312 and 310 in the same periods of the three preceding years. The aggregate 
defaulted liabilities for the first eight months of 1934 were $16,186,005 as compared 
with $2 14,002,759, $27,023,337 and $27,715,0 11.8 for the same period.e of the three pre-
ceding years. A striking decline from 1933 and previous years is observed in both 
compari eons. 

çu1ativo Record of Corarercial Failures in Canada, by Provinces 
January to August, 1922-1q314 

P.E.I. 	N.S. 	N.P. 	Quo. 	Ont. 	Man. 	Sask. 	A].ta. 	B.C. 	Total 

Comparative 
Totals for 
first eight 
months 
19314 14 31 26 516 329 39 33 26 142 1,046 
1933 7 40 32 617 511.7 50 38 Go 140 1,1431 
1932 	..... 8 143 51 626 603 57 53 85 7)4 i,600 
1931 	..... 4 30  50 4g 507 714 122 87 62 1,416 
1930 2 '45 31 648 510 62 91 88 56 1 ,533 
1929 - 39 39 619 526 52 56 68 14]. 1 
1928 3 58 3 1449 1146 63 51 86 56 1,2)49 
1927 	...... 2 147 143 11.28 58 35 78 5)4 i,i66 
1926 	...... 14 140 145 1408 422 6)4. 142 62 38 1,125 
1925 	...... 2 45 147 511 507 51 58 100 141 1,362 
1924 	...... 1 48 147 590 568 65 95 109 141 
1923 	...... 9 105 141 804 682 gq 

181. 
215 
166 

2314 108 2,87 
2,1168 1922 	...... 9 65 103 982 654 197 108 

Commercial Failures in Canada, by Branchos of Business, 
January to August, 19214-19314 

Tr an 
Menu- Agri- Logg- Con- port- 

Trade fact- ciii- ing, Mm- strue.- ation Fin- Sor- Class- Total 
ures ture Fish- ing tion ance vice 

i ng 
Co mp ax' at lye 
Totals for 
first eight 
months 
19314 560 143 55 - 2 45 11 11 141 78 1,0146 
1933 753 277 56 1 14 37 22 3 169 109 1,1431 
1932 773 312 125 8 1 53 32 3 190 103 1,600 
1931 	...... 713 310 66 6 14 39 26 8 162 82 1,1416 
1930 773 311 74 9 6 33 25 20 166 116 1,533 
1929 718 321 80 Ii. 6 141 14 5 153 98 1 1 14140 
1928 	..... 522 316 62 22 17 144 33 1 173 59 1,211.9 
1927 	..... 510 269 82 17 12 143 25 - 156 52 i,i66 
1926 	..... 519 2141 314 114 7 36 22 - 1142 60 1,125 
1925 	..... 736 251 113 9 9 35 11 3 146 149 1,362 
1924 	..... 899 210 125 9 2 31 311. 8 83 163 1,56)4 

S_tatistical Tables.- The commercial failures in each month from January, 1931, 
are given by provinces in Table 1, while Table 2 furnishes statistics of commercial 
failurea by branchos of business by months from January, 1931, to Angu.st, 1934.  The 
detailed figures of failures during August, 19314,  are shown by provinces and branches 
of business in Table 3, and totals for the first eight months of the year in Table i. 
The assets and liabilities of those failing during August, 1934, and during the firat 
eight months of 1934 are shown by provinces in Tables 5 and 6. 
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j. Conmiorcia]. Failures in Canada, by Provinces and Months, 1931 - 19314 

with Annual Totals for 1922 - 1933 

P.E.I. 	N.S. 	N.B. Que. 	Ont. 	Man. 	Sack. 	Alta. 	B.C. 	Total 

Total 1922 - 15 121 131 1,589 1,058 284 272 299 156 3,925 
Total 1923 - 16 155 67 1,181 970 258 280 323 156 3,1408 
Total 1924 - 69 67 907 835 100 131 150 57 2,319 
Total 1925 - 71 69 758 720 85 77 139 74 1,996 
Total 1926 - 4 63 714 6514 655 84 68 113 58 1,773 
Total 1927 - 14. 66 74 6 58 681 97 54 135 72 i,14i 
TOtal 1928 - 90 56 767 758 103 63 126 70 2,307 
Total 1929 - 4 71 6]. 927 762 91 814. 101 69 2,167 
Total 1930 - 61 145 1010 776 113_ 146 152 95 2,1402 

1931 
January 1 3 12 80 87 10 22 14 11 240 
February - 3 5 71 15 18 10 7 188 
March - 2 6 614 9 15 13 - 178 
Jpr11 - 14 6 53 67 9 19 12 5 175 
May - 4 3 56 614 6 15 6 9 163 
June 2 6 6 53 55 10 114 10 9 165 
July 1 7 4 50 55 11 8 10 6 152 
August - 1 $ 53 Go 14. 11 12 6 155 
September - 4 5 67 58 6 8 10 7 165 
October - 5 14 98 78 9 6 13 13 226 
November 3 14 7 78 82 11 10 5 13 213 
December - 8 8 72 68 9 6 16 9 196 
Tntal 	1Q1 7 9 1 714 7q 7ql 109 192 131 104 2.216 

1q32 
January - 8 7 82 91 9 9 17 15 238 
February 1 8 92 79 6 7 17 221  8 
March 2 7 78 69 11 114 14 9 208  
.1pri1 2 6 5 75 79 4 3 10 6 190 
May 1 6 7 80 79 8 8 4 11 204 
Juiie 2 8 8 614 6o 3 5 9 10 179 
July - 5 3 72 65 8 3 10 9 175  
August - 3 6 86 72 7 14. 4 6 188 
September 2 7 90 64 5 8 8 9 193 
October - 5 10 80 73 6 6 14 5 199 
November 1 6 8 89 80 10 15 10 10 229 
December - 6 14 go 69 8 9 114 6 196 
Tote]. 1932 9 62 80 qG 889 	86 91 131 1q14 2.1420 

19 31 
January 1 8 2 90 79 9 5 13 9 216  
February 3 5 6 85 80 11 10 8 6 2114 
March 1 6 7 80 72 7 14 9 6 192 
April 1 6 8 75 68 14 5 11 6 1814 
May - 6 3 75 70 14 5 8 14 175 
June 1 14 1 70 67 3 4 2 6 158 
July - 3 3 66 56 5 2 5 2 1142 
August - 2 2 76 55 7 3 4 1 150 
September - 6 1 80 45 5 5 6 7 155 
October - 1 2 78 14.3 3 4 10 1144 
November - 6 1 78 53 3  6 11. 155 
December 2 6 82 142 6 6 9 14 159 

iq3L4. 
January - 	2 14 77 	149 7 14 14 6 153 
February - 	8 14 71 	35 5 5 4 8 140 
March 2 	4 1 62 	514 2 7 6 2 
April - 	3 5 68 	11.5 7 14. 2 7 141 
May 1 	5 14. 68 	140 14 11. 2 14. 132 
June - 	3 14 58 	34 3 2 2 9 
July 1 	2 3 59 	140 8 5 2 2 122 
August - 	14 1 53 	32 3 2 14. 4 103 





238 
221 
208 
190 
20)-I. 
179 

188 
10 - -I I 
119 J 'I 
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2, Cornniercial Fails inanada by Branches of Business and Months. 
193 1__-  1934, with Annual Totals for 1924 - 193 

gg- 
Manu- .Agri- ing Mm- Con- Trans.- Fin- Sor- Not 

Trad.e fact- cul- Fish- ing struc- port- ance vice c1a.s- Tctaj. 
u.res ture ing, tion ation ified. 

Total 1924 1,317 339 204 14 22 1414 36 8 129 216 	2319 
Total 1925 1,026 503 158 14 15 50 21 5 220 814 L996 
T3tal 1926 805 390 135 27 20 52 34 1 225 814 1773 
Total 1927 818 43O 116 30 26 63 36 243 179 1,814]. 
Total 1928 894- 505 108 31 23 70 145 5 263 105 2037 
T.ta2. 1929 1,101 1143 125 14 ii 61 21 5 239 157 2167 
Total 1930 	12014 4 8115 12 9 55 43 29 283 159 2.)4',2 

31 
January 121 143 5 2 	1 7 3 3 32 	13 	2140 
february 91 36 13 1 	1 7 6 - 22 	11 

March 92 140 9 14 3 20 	10 	17 
Airil 89 i.0 8 - 	- 5 3 - 18 	12 	175 
May 81 5 9 1 3, 3 - 20 	11 	163 
Juno 82 39 6 - 	1 5 3 14 18 	7 	165 
July 79 38 8 - 	2 14 4 1 10 	6 	152 
.ugust 73 314 8 - 14 2 1 22 	6 	155 
September 77 33 14 - 	- 14 5 3 18 	11 	iE 
October 107 145 15 - 	2 7 2 8 27 	13 	226 
ITovnber 104 37 17 - 5 14 1 25 	20 	2: 
Decoxnber 101 39 13 1 	- 6 14 - 23 	9 	19E 
To al 1931 1,102 1464 125 5 	7 61 142 21 255 	134 	226 

1 9 3 2 
1)4 20 1 - 5 3 1 	29 14 
143 18 - - 5 5 1 	27 13 
37 20 1 - 5 3 - 	30 12 
37 19 - -• 7 6 1 	25 15 
147 11 1 - 6 8 - 	21 16 
36 11 2 - 8 5 - 	21 12 
33 12 2 1 9 2 - 	21 10 
31 13 1 - 8 1 - 	iG 12 
38 11 - 2 7 2 1 	84 9 
36 
).rT 

19 
21 

- 
1 

1 
1 

8 
3 

3 
5 

1 	27 
•- 	29 

12 
12 

January 
February 
M ar oh 

ri 1 
May 
J'.ne 
July 
kgu.s t 
September 
October 

ove.rnber 
December 

tel 193 

121 
1014 
100 
80 
91-i. 
8)4 
A. 

1o6 
99 
92 

105 

MISSI 
January 121 38 10 - 	- 7 3 - 22 15 216 
February 117 37 11 -- 	1 3 2 1 23 19 21 14 
March 98 38 10 - 5 ii. -. 24 13 192 
Jpr5.1 100 37 6 - 	- 3 2 1 19 16 1814 
May 87 35 8 - 	1 5 3 - 21 15 175 
Juno 81 31 3 - 	1 6 3 1 20 12 158 
July 74 31 3 - 	1 2 2 -. 20 9 1142 
August 75 30 5 1 	- 6 3 - 20 10 150 
September 87 20 12 - 	- 6 1 2 18 9 155 
October 80 15 6 - 	1 7 - 3 16 16 11-ui. 
Novnber 35 114. 9 - 	- 6 2 2 23 14 155 
December 34 31 9 - 	- - 1 1 2 20 1]. 59 
Total 1933 1,089 357 92 1 	5 57 26 12 2146 159 2,0L414 

__9 	3 1. 
Jwiary 78 22 12 1 7 1 20 12 153 
Pebruary 69 20 9 - 	- 6 14 3 17 12 140 
March 70 18 7 - 	- 8 3 14 19 11 140 
.April 81 20 7 - 	- I-i. 2 1 18 8 
May 73 18 7 1 	- 5 - - 17 11 132 
June 6s 13 5 4 - i iii. 10 115 
July 66 .0 4 - 7 - 1 17 7 122 
August 55 12 4 - 	- 4 2 - 19 7 103 
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3 	mmerciaiPaL1urosinCanadarovinces and Branchos of Businoss 

Totals for 
and N.B, 	Qua. Ont. Man. Sask 	Alta. B. 	C. Auzust 

_193 	1933 

r1Sros -. 1 	1 9 12 
8 10 

6 
irk and Tobacco - 2 1 	-- -. 3 

.YLoh and Moat - - 	 1 - 	- 	 - 1 

- 	2 -. 	- . - 	 •-• 	 - 5 
(.1 2 2 	- - 	 . 4 8 

-. - -• - 	 -• 
- 3 

au. Sationer:T -. •- -. - 	 - - 3 
3 

- •- 	1 1 - 2 2 
!1.• 	oparatus - - 	- - 	- - 14 
Jov.ry •- 2 . 	 .- 2 1 
Cc al 	e.th 1,7o:i Ci - 3 2 .. 5 

. chrrdca1 -. 1 	- 2 1 
- -• 	. 1 •- 	2 	1 11 9 

TO 27 IC 	12 3 	14 
M.Y.Y4 C t: 

2 6 
anc. Tobacco - - 	- - -, •- - 

::'. 	ooe - ... - -• 	- 
axci Liather  
idir  

1 
- - 	2 2 	- - 	 -- 4 6 

L'mb.r 	nc !jrrfaco 1 - - - 1 2 
I:on and. Stool -  

on - 'r,s Motals  
h1o 4- ilic Minera:Ls -. - - 	- - - 2 

Bri-ge and.  
Mio1laoou- - . 1 	- -• 	 '- 2 8 

Tci1 1 
_ 

- 	6 	5 - 12 30 
SEi7I CE 

1 - 	3 1 	-. ,. 5 6 
Other Cuc t:-,rcs & R3paIrs 2 2 •- 	 - 14 5 
orsl SQrvIce 2 3 2 	- - 7 8 x 
8au'ants  
o±scIcr2. 	Scr ice -. .. 	 - 

Rraoi. Scrvicc -• 	 I - 	- -• 	 - 1 1 
BuIncs Sorvice  

Tta]. 	 - -. 	11 5 - 	 - 1 20 
0 TR 

'icu1tur e 	 2 	2 	-. 	 .- 	 - 	14 	5 
- 	- 	.- 	 .. 	- 	-. 	 - 	- 	- 

Lcgg. 'iing 
arid 	rtng 	 - 	 - 	1 

Cr.structi:.n 	Ii. 	6 
'a3rtatien and  

Pui1Ic T-U, il l.~ ieB 	 2 	- 	 - 	 2 	3 
irancE 	 - 	- 	 .- 	 - 

T0 t eJ. 	 -. 	 5 	5 	.. 	••- 	 -. 	 10  
1c t OlE I fiod. 	- 	1 	14 	1 	- 	I 	

- 	 7 	10 

G7V1O IYOTIL, 	 14 	1 	53 	32 	3 	2 	14 	14 	103 	1 50  
x Th5.s fi.:.'es for 1933 included restairant, nor sep arotoly classified in tho noxtlino, 

Inc1ud.e with persona1 sorvico IL 1933 





4. Commercial Failures in Canada. by Provinces and Branches of Business, in the 
First Eight Months of 1934,  with Totals for the 

Bame Period. of 1933. 

P.E.I. Totals for 
and 	LB. Qie. Ont. Man. Sask.Alta. B.C. 19314 	1933 

TRADE 
Genera]. Stores 5 5 142 23 7 9 6 3 100 115 
Grocery 5 2 145 21 1 2 2 5 83 76 
ConfectIonery 1 1 16 8 - - 2 - 28 141 
Drink and Tobacco - - 12 2 - 1 - - 15 8 
Fish and Meat 1 28 10 - 1 - 4Q 143 
Boots and Shoes - - 10 11 - 2 2 25 38 
Dry Goods 1 - 16 6 1 - - 214 57 
Clothing 1 2 26 16 2 2 1 2 52 33 
Furniture - - 14 1 - 1 1 7 21 
Books and Stationery - - 3 3 - - 1 - 7 214 
Automobile - - 2 2 - - 1 5 20 
Hardware - 1 13 12 1 - 1 - 28 31 
Electric Apparatus - - 1 - - - - 1 21 
Jewelry - - 2 6 1 - - - 9 23 
Coal and Wood - - 12 5 1 2 -. 20 25 
Drugs and Chemicals - 1 9 14  3  14 2 23 31 
Miscellaneous 3 1 42 32 6 P. 3 14 93 96 

Total Trade 17 13 283 162 23 26 16 20 s60 

MA1'IUFAC TUBE 
Vegetable Foods 1 2 20 12 14 	1 - 	1 
Drink and Tobacco - •' - - 
Auimal Foods 1 2 - - 	1 14 
For and Leather " 11 3 - 	- 1 	- 15 
Pulp and Por . 2 - -• 	1 5 
Textiles 2 - 	-. - 2 
Clothing 13 6 -• -' 19 
Lumber and Maxiufectnre 1 - 5 14 1., 11 
Iron and Steel - - - 3 1 	- - 14 
Non—Ferrous Metals - - - - - 	- - 	1 1 

-MET.ALLIC Minerals - 1 1 - - 	- - 2 
Drugs and Chemicals -, 1 - 2 - 	- - 3 
Miscellaneous - 2 18 12 1 	- 3 36 

143 
2 
7 

314 

12 
51 
31 
10 
12 
12 

1 
62 

SERVICE 
Garages 
Other Customs and 

Rep airs 
Personal Service 
Restaurants 
Professional Service 
Recreational Service 
Business Service 

1 	- 	12 8 - 	- 	1 22 141 

1 	- 	114 8 1 	- 	- 	- 24 31 
14 	2 	28 15 1 	1 	3 	3 55 79x 
- 	- 	10 3 1 	- 	1 15 
1 	- 	114 2 1 	- 	- 18 
- 	- 	3--- - 3 2 

.gricu1ture 1 2 1 141 14 	2 14 -• 55 56 
Mining - - - - - 	- 1 1 
Logging, Fishing and 

Trp1ng - - 	- 1 1 
Construction 2 - 27 14 - 	1 - 1 42. 37 
Transportation and 

Public Utilities - - 7 1 - 	- 2 1 13 22 
Finance 1 1 5 2 - 	- - 2 13 3 

Total Other 14 3 40 53 14 	3 -- _7 	5 	1214 123 
1ot Classified 3 2 39 25 2 	1 1 5 78 109 

GRAND TOTAL 35 26 516 329 39 	33 P 142 1,o146 1,1431 

x This figures for 1933 Included restaurants, now separately classifiod in the next line. 
4 Included. with "personal sorvice in 19339 
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(Prepared from the preliminary statements ofaffairs rocoivod from trustees) 

Number of 	Estimated. 	Estimated. 
Bankruptcies Grand. Tote]. 	Grand. Tote]. 

Assets 	Liabilities 

$ 

Prince Edward Island 
Nova Scotia 14 9,6814 12,252 
New Brunswick 1 886 2,367 
uobec 53 6147,736 9214,351 

Ont ar io 32 286,92)4 323,208 
Manitoba 3 6,305 19,921 
Saskatchewan 2 3,180 14, )471 
Alberta 14 15,302 22,827 
British Columbia 1I 39,527 51,2914 

Tt)ta].s for August, 1934 103 1,009,51411. 1,360,691 
Totl 	for July, 	19314 122 1,1196,1)46 1,807,700 
Totals for August, 1933 150 2,023,362 2,357 9 510 

6. Commercial Failures in Canada, by Provinces, showing Estimated Assets 
and Liabilities, First Eight Months of 1934, with Totals for 

the Same Period of previous years 

Number of 	Estimated 	Estimated 
Bankruptcies Grand. Total 	Grant Total 

Assets 	Liabilities 

$ 	$ 

Prince Edward Island 14 5,841 11,922  
Nova Scotia 31 259,894 318,079 
New Brunswick 27 99,925 185,309 
Quebec 516 6,009,904 7,979,83 
Ontario 329 3,5144,198 4,925,102  
Manitoba 38 335,30)4 
Saskatchewan 33 393,1480 ~39,697

89,680 

ALberta 26 787,704 280,6 117 
British Columbia 142 1,977,338 1,756,726 

Cumulative Totals for 
Eight Monthg, 19314 1,o146 13,1413,588 16,186,005 

1933 1,1431 20,021,620 214,002,759 
1932 1,588 25,5114, 1410 27,023,387 
1931 1,1416 22,905,205 27,715,04 
1930 1,533 33,508,838 3)4,1466,96 
1929 1, 144O 214,970,213 30,952,142 
1928 1,249 15,983,1463 18,686,223 
1927  1 , 16 6  1)4,597,889 18,765,691 
1926 1,127 114,322,1.4.35 18,518,577 
1925 1,362 17,713,7514 21,315,9 141 

AL 
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