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COMMERCIAL FAILURES IN CAITAflP Iii SEPTELER, 1934 . 

A very decided decrease in the number of assignments under the Bankruptcy and 
Winding Up Acts, as reported to the Dominion Bureau of Statistics, was recorded in 
September, 1934,  as compared with September, 1933, while the liabilities of the assignors 
also showed a pronounced decrease, Commeria1 failures numbered 113, as compared with 
155 in the same month of the previous year, and 103 in August, 1934 . The estimated 
liabilities of the assignors, amounting to $1,628,142  as compared with $2,3 144,568 in 
September, 1933, showed a marked decreas;; wLtn compared with $1,360,691 in August, 1934 , 
a large decrease is again observede 

COMMERCIAL FLILURES BY AREAS 

Maritime Provinces.-. In the month under review, there were 2 assignments in the  
Maritime Provinces, as compared with 5 in August, 1934 , and 7 in September, 1933.  The 
liabilities in September, 1934 , were about $64,000. 

uebec.- Cosmercial failures in the provinces of quebee during September, 194, 
numbered 5CFas against 53 in August, 1934 , and 80 in September, 1933. A substantial 
decrease is noted in the latter more significant comparison. The estimated liabilities 
were approximately $9144,000. Of these 60 failure', 214 with estimated liabilities of 
about $5146,000  occurred in the city of i4ontreal. 

Ontario.- In Ontario, the failures nxifbered 38 as against 32 in August, 193 4, 
and 145  in Septeber, 1933 Liabilities aggregated about $491,000. In the city of 
Toronto, there were 8 assignments w.th J.i&oilities of about $98,000. 

Prairie ProvinceB.- In the three Prairie Provinces, failures increased from 

9 in August, 1934,  to 11 in September, 1934 , and may be compared with 16 in September, 
1933, a decrease being observed in the latter comparison. Liabilities aggregated about 
$914,000. In the city of Winnipeg, there were 5 failures with liabilities of about $33,000. 

British Columbia.- In British Columbia, commercial failures numbered 2 as 
against 14 in August, 1934, and. 7 in September, 1933 The estimated liabilities were 

$314,666. 
FAILURES BY 3R4NCIES OF BUSINESS 

Trade.- Trading establishments furnished the largest iumber of failures 514 
assigning 1n September, 1934,  as compared with 55 in August, 193 4 , and 87 in September, 
1933, t1as showing a considerable decrease in the latter comparison. 

Manufacture.- Manufacturing eetablishinents to the number of 20 assigned in 
September, 1934,  as against 12 in August, 193L., and 20 in September, 1933- The 20 
included 6 engaged in the manufacture of vegetable foods, 3 in fur and leather, 3 in 
clothing, 1 in iron and steel and 1 in non.--.ferrous metals. 

Agriculture.- Agriculturists assigning in September, 1934,  numbered 14 as 
compared with 11  in L:ist, 1934, and 12 in SLptember, 19336 A striking decrease is noted 
in this latter comparison. 

Services.- In services, the failures numbered 18 as compared with 19 in 
August, 1933, and 18 in September, 1933 

Miscellaneous. 	There were 14 failures in construction, 14 in transportation 
and public utilities and 1 in finance. 
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CUMULATIVE NINE MONTRS TOTAL OF FILUES AND LLAEILITIES 

The cumulative total of commercial failures for the first nine months of 19314 
was 1,159, as compared with 1.585. 1,792 and 1,581 for the same periods of 1933. 1932 and 
1931, respectively0 A conideab1e decrease is observed as compared with the same 
periods of the previous years0 The total failures in trade in the first nine months of 
1934 were 51 14 as compared with C40, ..2 and 790 for the same periods of 1933, 1932 and 
1931 respectively. In manufacturing, 163  failures in the elapsed period of 1934 may be 
compared with 297, 350 and 343 in the same periods of the three preceding years. The 
defaulted liabilities for the first nine months of 1934 were $17,S114,43l,  as compared with 
$26,6147,327, $30,012,931 and. $32.881,523 in the same perio.s of the three preceding years. 
Thus defaulted liabilities 	showed el 	decrease as compared with the same periods 
of 1933, 1932 and 193 1 - 

Cumu.lative_Record of Cemmercial Faillures in Canada by Provinces, 
January to September, 192?..193L:.0 

P.E.I. NS. N.B. Que., Cnt Man., Sas'c, Alta, B.C. Total 
Crnparative 
Total for 
First nine 
months 
1934 	........ 14 33 26 576 357 45 35 29 144 1,159 
1933 	....... 7 145 33 695 592 55 143 66 47 1,585 
1932 ....... 8 58 715 657 62 61 93 33 1,792 
1933 	....... 14 34 5Lt7 555 80 130 97 69 1,581 
190 	........ 2 147 314 7314 578 59 95 3.03 53 1,725 
1929 	...... - 142 4, 655 585 57 53 74 144 1.591 
1923 	....... 3 63 )4 515 513 68 51 98 59 1,)41)4 
1927 	...... 2 51 L.53 1479 4 38 90 59 1,294 
1925 	........ 14 45 '. 1452 )49 77 143 1,257 
1925 	........ 2 53 5 50 60 106 145 1,513 
1924 	....... 2 50 6 74 103 3.21. 142 1,717 
1923 	........ 9 117 915 71 216 241 260 135 2,707 
19a2 10 72 114  1.310 745 202 182 223 119 2,980 

Commercial F-dlurec in Canada, by Branches of Business 

Januarj to September, 1924_193t 

Trans 
Manu- Mn .-. Logg- Can- port- Not 

Trade fact-. cui-. jiiEr, kin truo .tion Pin- Sen.- Class,- Total 
ures ture Pish.- ing tion &: I'ub. ance vice ified 

ing Util, 
Comparative 
Total for 
first nine 
months 
193)4 ....... bl+ ..r.. .i.5 ob 
1933 	..... 8140 297 68 14 ii. 21 5 187 117 1,585 
1932 	.... 872 350 135 7 3 63 35 14 214 109 1,792 
1931 	...... 790 3143 80 6 14 143 31 11 180 93 1,581 
lc30 	..... 870 33. 82 7 37 30 22 193 12)4 1,725 
1929 	.... 791 36 88 4 6 147 14 5 177 113 1,591 
1928 	...... 601 352 74 24 18 19 36 1 189 70 1,1414 
1927 571 298 87 20 14 147 26 ... 173 58 1,2914 
1925 	..... %7 266 101 18 la 2 -. 157 64 1,257 
3925 	..... 905 289 122 11 10 14Q 1)4 3 162  57 1,513 
39214 	...... 98)4 230 15 ID 8 32 35 8 89 174 1,717 

tatistica]. Tab1es.- The conmiercial failuren in each month from January, 1931 
to September, 1931V'given by provinces in Table 1, and by branches of business in 
Table 2. The detailed figures of failures during Septamber, 1934, are shown by 
provinces and branches of businees in Table 3, and the nine month& total of failures is 
shown by provinces and bramchor, of bms1ntS in Table 14, The assets and liabilities of 
those failing during Eopto'ocr. 19314 . :e s - aown., by provinces in Table 5, while the nin 
month figures are given in Tab _. 
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TABLE 1. C0}WERCIA.L FAILURES IN CAiADA, BY 111R0VI:cES MD MONTHS, 1931 - 1934. 

WITH MliflJAL TOTALS FOR 1922 - 1933 

P.M. N.S. N.D. Q,UE. ONT. MAN. SASIC. ALTA. B.C. TOTAL 

ta1 1922 15 121 131 1,589 1,058 28 14 272 299 156 3,925 
Total 1923 - 15 155 67 1,181 970 258 280 323 156 3408 
Tota]. 19214 - 3 69 67 907 835 100 133. 150 57 2l9 
Total 1925 - 4 71 68 758 720 85 77 139 714 19C5 
Total 1926 - 14 63 714 6514 655 814 68 113 58 1773 Tta1 1927 14 66 74 658 681 97 54 135 72 
Tca1 1928 - 4 90 56 767 758 103 63 126 70 2,337 
J. ota1 1929 - 14 71 61 927 762 91 814 101 69 2167 
Total 1930 - 3 51 145 1,010 775 113 145 1 52  95 2,1402 

Jnary 1 3 12 
Fobruay - 3 5 
iroh - 2 6 

14 5 
- 14 3 

June 2 6 6 
1 7 ii. 

.ugust  
september - 14 
Cctober - 5 
IT.ivmber 3 14 7 
Dec.ember - 8 8 
Total 1931 7 91 74 

Jani..ary - 8 7 
Pebru.ary 1 3 B 
I11ach 2 14 7 
.&ri1 2 6 5 
May 1 6 7 
Jirne 2 8 8 
July - 5 3 
Augu.st - 3 6 
Seycember 2 7 
Ocober 5 10 
Jovexther 1 6 8 
Deeber - 5 4 
Total 1932 9 2 80 
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Aiust 
	 2 	2 

Sept ember 	 6 
	

1 
0tober 	 1 

	2 
X-,vember 
	

6 
	

1 
December 	 2 
T9' 193  

- 	2 	14 
ruary - 	8 	14 

L&arch 2 	14 	1 
April 3 	5 
May 1 	5 	14 

- 	3 	11. 
1 	2 	3 
- 	14 	3. 

r:tember - 	2 	- 

1931 
30 	87 
71 	59 
6 	50 
53 	67 
56 	614 
53 	55 
50 	55 
53 	50 
67 	58 
93 	78 
78 	82 
72 	;l3 

]. 93 2 
82 	91 
92 	79 
78 	69 
75 	79 
80 	79 514 	5.? 
72 	65 
85 	72 
90 	5)4 
80 	73 
89 	80 
80 	59 

1933 
90 	79 
35 	eo 
80 	72 
75 	68 
75 	70 
70 	67 
66 	56 
76 	55 
80 	145 
78 	14.3 
78 	53 
)2 	1'2 

10 22 II 2L:.3 
15 18 10 7 

9 15 13 
9 19 12 5 175 
6 15 6 9 153 

10 114. 10 9 365 
11 8 10 6 152 

14 11 12 5 155 
6 $ 10 7 165 
9 6 13 13 225 

11 10 5 13 213 
9 6 16 9 195 

09 152 131 1014 

9 9 17 15 238 
5 7 17 8 221 

11 114 114 9 
14 3 10 5 190 
8 8 14 11 
- 5 9 10 179 
8 3 10 9 175 
7 14 11. 6 
5 8 8 9 193 
6 6 14 5 199 

10 15 10 10 
8 9 114 6 195 

85 91 131 I01 5 

9 5 13 9 216 
11 10 3 6 2lt. 

7 14 9 0 192 
14 5 11 6 1814 
4 5 8 14 175 
3 14. 2 6 £58 
5 2 1142 
7 3 14 1 150 
5 5 6 7 155 
3 14 10 3 JWJ 
3 6 4 14. 155 
6 6 8 14 ].5C) 

19314 
77 149 7 14 14 6 153 
71 35 5 5 4 8 1140 
62 54 2 7 6 2 1110 
68 145 7 4 2 7 
58 40 14 4 2 4 132 
58 34 3 2 2 9 3.15 
59 140 8 5 2 2 122 
53 32 3 2 14 14 103 
60 39 5 2 3 2 113 
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T.ABLE 2, COMIAL ?AILURS IN CANADP BY BRANCHES OF BUSINESS TD HCNTHS. 
\VTH 11JAL TOTALS FOR 192# 	1933. 

: 	g 

TraC. ±cc c.ul- P±3h- .ir- Con-• Trans.- Ser- io; 
'.21, 0; tur c .:.ic truc- port- anco O1as 	Total 

71 rp. on at±o fled 
r 

Th:.al 1925 1,O2 503 : 11!. 15 50 21 5 220 EL!. 199 
¶rc 	1 3925 OI5 300 1J5 27 O 52 3)+  I 25 4 177 
To1 1927 3: 1 jO 11 30 a C 35 179 i,;'a 
TeaTL 192 & 5C iC 3. 2 70 115 5 25 1C3 2037 
Toa1 1929 L. L3 12ç I.. 21 5 i5y 2 167 
Toa1 1930 1.2O.' b.0 115 12 9 55 29 2 19 24O2 

iq 	: 
2 7 3 3 . 12 

91 J 1 7 6 11 
Karch 9 4 3 20 10 

r_. . 4 
5 9 	1 3 3 20  

39 1 5 3 1-9 155 
ft1y 

. 
(C.  3 - 	2 1 1C S 

st i — 4 
Sapteiber 77 3 5 3 :.s 11 165 
Ccor 107 45 15 	 2 7 2 s 27 

J.Of 37 17 	•.. 5 14. 1 2 15 20 
j;cerber 
Tha1 19i 

101 	39  

2 
44 ) 

:arr 10 L3 5 5 '. 27 13 

: . •. 7 6 1 25 15 20 
9 7 11 1 6 21 20 1  

35 11 2 5 2]. 179 
3-' 1.. 9 

106 3.1  
Seeber 9c, 13. 2 7 2 1 9 3.93 
Oober 92 36 1 1 3 3. 27 1Q9 
1'rv 	her IO' L - 1 C 5 ' 9 
Ioceber 1C 7L 

7.  1). .. 1 7 - 2 20 1 19,5 
Toa1 1932 T05  

12.. 10 7 3 2? 15 
peruar;r fl7 3 II 3. 2 1 23 19 214 
Mar 35 75 3.0 5 13 .92 
AprIl 3.00 i C - 3. 2 1 19 

s 5 3. 5 3 2... 3.5 175 
- 3 _( TO 

75 30 5 1 5 3 20 .O 
eber  9 155 

Is 6 7 3 15 :).!4 
9 -• 5 2 23 )4. 

)+ 31 1 1 2 0 U. 159 

1 9 .L 
7 1 20 12 13 

oruary 9 20 9 -- S 3 
3 ).. .9 II 3)40 
2 3. 3. C 111 

. I 
115 

.T 7 122 
2 1' 3.03 
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T\BLE 3- TOTAL C01&RCIAL FAILURES IN CADA, BY PROVINCES AND BRANCHES OF BtJSIl'TESS, 

IN THE i0NTH OF S2PTE.R, 1934 . 

Total Total 
for for 
Nine Nine 

P.E.I. Months Months 
and of of 

N.S. N.B. 	QUE. ONT. W. 	SASIC. ALTA. 	B.C. 19314 193 

TRAIS 
'-eral Stores - - 	6 3 - 9 11 
rocery - - 	3 2 - 	 - - 	- 5 
Confectionery - - 	- 1 - 	- - 	- 1 3 
flink and Tobacco - - 	2 - - 	 - - 	 - 2 3 
Fish and Meat - - 	2 2 - 	- - 	- 14 9 
Boots and Shoes - - 	- - 	 - 1 	- 1 1 
DryGooda - - 	14 1 - 	- - 5 3 
Clothing - - 	

14 - 1 	- - 	 - 5 8 
Furniture - - 	- - - - - 
3oks and Stationery - - 	 1 2 1 	- - 	- Li. 2 

- - 	- - - 	 - - 	- - 

Hardviare - - 	2 1 - 	 - 1 	- 14 
Electric Aparatus  
Jewelry  
Coal and Wood. . - 	 2 1 U 	 - 

- 3 14 
Drugs and Chemicals - 	- 1 - 	 1 . 	- 2 3 
Miscellaneous 1 2 3 - 	

- 1 	1 8 1 
Total 1 - 17 2 	1 3 	1 54 

MiTUFACTURE 
—TcF~'tZbM Foods 	1 - 	2 3 - - 	- 	 - 	 6 14 

Drink and Tobacco 	- - 	- - - - 	- 	- 
Ana1 Foods 	- - 	- - - - 	- 	- 	- 1 
Ek.r and Leather 	- - 	1 2 - - 	- 	 3 2 
Pulp and Paper 	- - 	- - - * 	 - 	- 	- - 
Textiles 	 - - 	- - - - 	 - 	- 	 - 1 
Clothing 	 - - 	 3 - - - 	- 	- 	 3 5 
Luiber & Manufactures- - 	- 3 - - 	- 	- 	3 2 
Iron and Stool 	- - 	- 1 - - 	- 	- 	1 - 
iorForrous MetalS 	- - 	- 1 - - 	- 	 - 	1 - 
Non-Metallic Minerals- - 	- - - - 	 - 	 - 	- 2 
Lrugs and Chemicals 	- - 	 - - - - 	- 	- 	- 2 
Miscellaneous 	- - 	3 - - - 	 - 	- 	3 1 

Total 	1 - 10 - - 	- 	- 	20 20 

SERVICE 
GaraZes 	 - - 	2 - - - 	- 	 - 	2 2 
Other Custom & 

Ropairs 	- - 	2 1 1 - 	- 	- 	14 3 
Personal Service 	- - 	3 2 1 - 	- 	- 	6 9X 
Restaurants 	- - 	1 - - 1 	- 	- 	2 - 
Provessional Service - - 	 3 - - - 	- 	- 	3 1 
Recreational Service - - 	1 - - - 	- 	- 	1 - 
Bucineas Service 	- - 	- - - - 	- 	- 	- 3 

Total 	- - 	12 3 2 1 	- 	- 	18 18 

OTHER 
griculture 	- - 	- 14 - - 	- 	- 	 14 12 

Mining 	 - - 	- - - - 	- 	- 	- - 
Logging, Fishing 

Trapping 	- - 	 - - - - 	- 	 - 	- - 
Coruction 	- - 	14 - - - 	- 	- 	14 6 
T'cnportation and 
kt1ic Utilities 	- - 	1 2 1 - 	- 	- 	4 1 

Fir.ance 	- - 	 1 - - - 	 - 	- 	1 2 

Total 	- - 	6 6 1 - 	 - 	- 	13 

Nct rilass t fied - 	 14 2 1 - 	 1 	8 9 

GRTD TOTAL 	2 - 	60 33 2 	3 	2 	113 155 

xlhIfigures for 1933 included restaurants, now separatàlf 1ass1fied in the next line. 
.1 ir.c;l'ded with "personal service in 1933- 
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:BLE 14.COiCIA.L FAILURES IN CA1W)A, EY XOVINCES ND BR.4CHES OF BUSINESS IN 

THE FIRST NINE MONTHS OF 1934, WITH TOTALS FOR THE 

Total for 
and  X.B. QUE. ONT. MAN. SASIC. ALTA. B.C. 19314 1933 -- N.S. 

- 	(ral Stores 5 5 14$ 26 7 9 6 3 109 126 
Grocery 5 2 148 23 1 2 2 5 88 92 
Confectionery 1 1 16 9 - 2 - 29 1114 
Drink and Tobacco - - 14 2 - 1 - 1 11 
Fish and Meat 1 - 30 12 - - - 1414 52 
•ots and Shoes - - 10 11 - 2 1 2 26 39 
DryGoods 1 - 20 7 1 - - - 29 60 
Clothing 1 2 30 16 3 2 1 2 57 91 
rurniture - - 14 1 - 3. - 1 7 21 
Books and Stationery - - 14 5 1 - 1 - 11 26 
Lutmobi1e - - 2 2 - - .- 1 5 23 
:-ardware - 1 15 13 1 - 2 - 32 36 
J.ectric .A.pparatu8 - - 2 - - - - - 2 23 

Jewelry - - 2 6 1 - - - 9 24 
Coal and Wood. - - iii. 6 1 2 - - 23 2 
Drugs and Chicals - 1 5 3 5 - 2 25 3 
MiscollaneouB 14 1 1414 35 6 2 14 5 101 109 

Total Trade - 	18 13 312 179 25 27 19 21 61 14 811.0 

2.'AUUFACTURE 
Vegetable Foods 2 2 22 15 14 1 - 1 147 147 
Drink and Tobacco - - - - - - - - 2 
Animal Foods 1 - 2 - - - 1 14 8 
rur and Leather - - 12 5 - - 1 - 19 36 
Pulp and Paper - - 2 2 - - - 1 5 - 
Textiles - - - 2 - - - - 2 13 
Clothing - - 1A 6 - - - - 22 56 
imb er and Manufacture 1 5 7 - 1 - - 114 33 
Iron and Steel - - - A - - - 5 10 
Non—Ferrous Metals - - - 1 - - - 1 2 12 
lon—Metallic Minerals - 1 1 - - - - - 2 114 
Drugs and. Chani cals - 1 - 2 - - - - 3 3 
Miscellaneous 0 2 23 12 1 - 3 39 63 - 

Total Manufactures 14 6 81 55 6 2 1 7 163 297 

SERVICE 
Garages . 1 - $ - - - 1 211 143 
Other Custone and. 
Repairs 1 - 15 9 2 - - - 28 314 

Personal Service 14 2 31 17 2 - 1 3 50 88 x 
Restaurants - - 11 3 1 2 - 1 18 
Pro:?essional Service 1 - 17 2 1 - - - 21 15 
Recreational Service - - 14 - - - - - 14 2 
Business Service 1 - 1 2 - - - - 14 5 

Tta1 Service 8 2 94 141 5 2 1 5 159 187 
FoM  

F1cu1ture 1 2 1 145 14 2 14 - 59 68 
- - - - - - 1 - 1 14 

Logging, Fishing and 
Trapping - - - - - - - 1 1 ii. 

Construction 2 - 31 10 - 1 - 1 45 
Transportation and 
Public Utilities - - 8 5 1 	- 2 1 17 21 
Finance 1 1 5 14 - 	- - 2 14 5 

Total Other 4 3 146 614 5 	3 7 5 137 1144 

Not Classified. 3 2 143 27 3 	1 1 5 85 117 

GRLITD TOTAL 37 25 575 357 145 	35 29 1414 1,159 1,585 

x This figure for 1933  included restaurants, now separately classified In the next line. 
-1 Included. with "personal service" in 1933- 
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LBLE 5.— CO1CIAL FAILURES IN CA1ADA, BY PROVINCES, SHO7ING ESTIMATED ASSETS 
AND LIABILITIES FOR SEPTE.'ER, 1934, AND FOR T FIRST NINE  

Z' ~.O:~THS OF TE YEAR 

NuLaber 	Estimated 	Estimated 
of 	Grand Total 	Grand Total 

Bankruptcies 	Assets 	Liabilities 
No. 

Prince Edward Island 
Nova Scotia 2 52.1487 5141462 
New Brunswick - - - 

Quebec 60 716,460 944 , 235 
Ontario 38 14714,1458 1490,892 
Manitoba 6 145,1495 57,722 
Saskatchewan 2 2 5 263 3,515 
Alberta 3 30,208 32,934 
British Columbia 2 25,7814 314.555 

ta1 for September, 1934 113 1,347. 1 56 1,628 11% 
Total for September, 1933 155 1,931,670 2,3414,558 

TOTALS BY MONTHS, 1934. 

January 	 153 	1,910,116 	2,009,188 
February 	 14o 	1,690,159 	2,039,134 
March 	 1140 	1,517,285 	2.057.492 
April 	 141 	1,544,711 	2,00938J. 
May 	 132 	2,550,1448 	2,481,510 
June 	 115 	1,595,159 	2,1420939 
July 	 122 	1,1496,1)46 	1,807..700 
August 	 103 	1,009,5414 	1,350,59 1  
September 	 113 	1,3147,155 	1 , e28 1. 1126  

Mine Months' 	Total 	 1,159 	14,870,71414 	17,81)4,)461 

TABLE 5. - CO1CIAL FAILURES IN CANADA, BY PROVINCES. SiiO7ILIG ESTILATD 

ASSETS AND LIABILITIES, FIRST NINE MONTHS OP 1j34, WITH TOTALS 
F 	HE SA1 PJ0D OF PREVIOUS YEABS. 

Number 	Estimated 	Estimated 
of 	Grand. Total 	Grand. Total 

Banla'uptcies 	Assets 	LiabIlities 
No. 

14 	5,8141 	11.922 
33 	312,381 	382,5)11 
27 	99.925 	185,309 
576 	6,826,364 	8,92)4,07)4 
357 	14,018,655 	5,315,998 

1414 	380,800 	 14147,1432 
35 	1405,7143 	1442,212 
29 	817,9 12 	313,5 1  
144 	2 1 003,122 	1,791,392 

Prince Edward Island 
Nova Scotia 
New Brunswick 
Quebec 
Ontario 
Manitoba 
Saskatchewan 
Alberta 
British Columbia 

Cumulative Total for 
Nine Months, 1934 

1933 
1932 
1931 
1930 
1929 
1928 
1927 
1925 
1925 

1,159 
1 , 59 5 
1,793 
1 ,591  
1,725 
1,589 

1,2914 
1,257 
1,513 

114 ,870 ,71414  
21,953,380 
27.957,983 
25,O17,79# 
35, 2 25, 250  
20 ,775, 2414  
17,513,029 
16, 1422 , 1455 
16 , 339 , 021  
19,1437,075 

17,8114,1451 
25,3 147,327 
30,012,931 
32,881,523 
35,6148, Llli 
25,518. 548 
20,756,502 
20 , 865,970  
21,119,370 
21,783,182 
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