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COMUERCIAL FAILURES IN THE CALENDAR YEAR 1940.

Te total numbor of commercial failures in Canada for 1940, as reported
to the Dominion Burcau of Statistics, under the provisions of the Bankruptcy and
Winding Up Acts, wero lower at 1.173 as compared with 1,392 and 1.219 for 1939 and
1938, rospectivcly, The dofaulted liabilities for 1940 were $10,663,226, as com-
pared with $15,089,461 and 314,017,061 for 1939 and 1938 respectively, Thus de-
faulted liabilities showed a decrcase as compared with 1939 and 1938,

COMUBRCIAL FAILURES BY AR®AS FOR 1940

COMPARED WITH 1939 and 1938,

Maritime Provinces. - In the yoar under review, there were 41 assign-
ments in the Maritime Provinces, as compared with 86 assignments in 1939 and 70 4n
1938, a striking decrease being notod in both comparisons, The liabilities in the
1940, were decidedly lower at $361,000 as compared with $342,000 in 1939,

Quobec, - Commercial failures in the Province of Quebec, during 1940
numbered 622 as compared with 669 in 1939 and 588 in 1938, 4 dccroase is noted
whon compared with 1939, The liabilities aggregated $4,971,000 and may bo compared
with $6,673,000 in 1939 and $6,804,000 in 1938, . decided decrease is shown in
both comparisons.

Ontario., - In Ontario, the failures numbered 362 as compared with 403
in 1939 and 391 in 1938. The liabilities in 1940 were about 33,371,000; when com-
pared with 84,906,000 in 1939 and 34,404,000 in 1938, substantial decrcases are
indicated in both comparisons,

Prairioc Provinces, - In the three Prairic Provinces, the failures in
1940 totalled 113 and may bc compared with 178 in 1939 and 143 in 1938, A very
noticoable decrcase is shown in both comparisons. The liabilities in 1940 aggre-
gated $923,000, and may be comparcd with $1,620,000 in 1939 and 31,270,000 in 1938.

British Columbia, - In British Columbia, commercial failures in 1940
numbered 35 as against 56 in 1939 and 27 in 1938, The liabilities of the assignors
wore approximately 31,038,000, and may be compared with $957,000 in 1939 and
$410,000 in 1938,

FAILURES BY BRANCHES OF BUSINESS FOR THE CALENDAR

YEAR, 1940, COMPARED wITH PRECEDING TEARS

Cormercial failures of trading ostablishments in 1940 numbercd 591 as
compared with 664 in 1939 and 667 in 1938. In manufactures, thoro were 167 failuros
in 1940 as comparod with 210 in 1939 and 200 in 1938; a decrease of about 20 par -~
cent is notod when comparod with last yoare More detailed information regarding
the classos of business in vhich failurcs occurrod in 1940 is given in Tablo 1,
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s OOWMERGTAL TALIUAES IN7 CANADA, BY PROVINCES AND BRANCHES OF BUSINESS, 1940

WITH TOTALS FOR_1933.

15
Hie

LA Total for
and EBE Q3 CK | LGN GMan SRS aIs e AR B ) 1
Js So 1940 1933
General Siores i 3, F 23 1 3 L b 3% I0d
Grocery 7 3 43 29 4 4 ] 3 g4 g6
Confectionery B - 13 T - = i) = a9 3
Drink and Tebacco - - 19 8 - - = = 27 iy
Pish and Meat 1 A 2 22 1 2 2 = 54 53
Boots and fhous 1 - 15 il - - = & 27 23
Dry Goods i = 25 12 1 4 1 2 43 4l
Clothing 2 i b1 30 & 4 - z &1  "ins
Pariitars - o 5 5 = = = = 10 13
Booka and Statiorery - - 9 I E - - £ iz 15
Avtomobliu 1 1l b i - = & 18 25
Hardware = =1 ey T - 1 - d7 S
Roctric Jdpparatus - v 10 1 = i} = - 12 12
Jewelry = = 4 1 5 o | e 5 ik
Coal and Wnod - - 3) 8 dl il i i 17 LY
Drugs and Chemicals 1 = 10 9 ! 3 . L ol i
Miscellancous 3 - 24 16 Y 3 3 3 56 &,
Total Trade 22 g 15 il i 22 15 16 591 664
MANURACTURE
Vegutakie Foods it = 22 12 3 - i 3 42 38
rink snd Tobacco - - - - - = = 2 = 1
Baimal Foods - - 6 4 - - & —angolr B8
Far and Teather - - 9 4 - - 3 = 16 21
Fulp aand Faper - - g 2 - - - = 3 L
Toxtiles = = 5 6 £ g ” = .- 20
Clothing - = 15 L y ) 27 23
Iumber axd Manufacture - - 5 4 - ;1 3 ) 12 20
Tron and Steel 1 - & ! - - - - B 0
Non-Fevrous ietals - = 5 i - = 2 g 6 9
Non-Motailic Minerals - - 6 3 - - A 8 10 L
Drugs and Chemicals - - L - - - - " 4 s
Miscelloneous - ~ Ll 5 - - - L 16 =
Total Marutactures 2 - 97 53 4 1 6 L 167 210
SERVICE
Garages i - 21 9 - il 3 o= 35 28
Other Customs and
Ropairs a - 15 13 1 - - ! 3 40
Personal Service 1 1 25 16 3 2 bl B 50 50
Restaurants 28 15 3 2 1 Lo 47
Frofessional Sarvice = o L7 4 = = - 3 21 19
Recreational. - - - 1 ~ - I} 2 o
Business Service - - 9 = - - 1 1z 8
Todal Servize 3 T s bl 7 2 3 B r U R
Agriculture g 1 26 15 7 156 P - 67 108
Mining = E 5 6 = = i 3 15 18
Logging, Fishing and '
Trapping - r 3 - & = % 1 4 6
Construction L - 31 18 2 - 1 - 53 80
Transportation and
Prolic Utilities - - 10 3 - - - - 13 22
Finance - - 8 il - - 2 18 152
Total Other 2 L8R 9 16 3 6 163 2ub
Not Classified 1 2 25 12 2 L | ¥ 51 .95

35 1,173 1»39'2

ta

GRAND TOTAL 30 l2 621 362 36 us 3L

S e g = s + B e o
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Table 2. GOLIBROTAL FAlIURES IN CANADA, SHOWING ESTIMATED GRAND TOTAL ASSETS AND GRAND
TOTAL LIABILITIES, CALENDAR YEARS 1930-1940, WITH
TOTALS BY PROVINCES, 1939 and 1940, AND BY MOWTHS, 1940,

(Prepared from the preliminary statement of affairs received from trusteesa)

7

Estimated Estimated
No, of Grand Total Grand Total
Bankruptcies Assets Liabilities

$ $
Total 1930 scvecsss T S whig 180 2 2,402 44 oug,171 Lg. 164,065
Rl 1830 . G s e - - i | i 2,216 46,879,179 52,552,900
BRI AG TR & % nranih s taanss) ur I = 2,420 40,604,208 51,629, 303
Total 1933 oo veosvscoimescas chnnncents 2,0ulL 27,033,240 72,953,858
B IR buaioms e d v ovd Bt 26 o' e RS 1,532 19,257,469 23,584, 250
T TR T, S SR SOy 1,31k 12,174,48] 17,567,002
S I I R S AT 1,198 10,703,620 15, 144, 9L5
STy R S N P SR 1,126 10, 704,079 14,303, 362
IR 1O . s st s et o B 8 1,219 8,782,191 14,617,061

1939

Prince Edward Island seciecevvac.. 3 5k, 880 80,556
e e [ T PN B 38 250,935 331,939
BN BERGIELGE 1 516w w6505 s va o o0 8 T b0 L5 328,631 - 520,328
o2 - N e S 669 4,993,679 6,673,043
Y S N R il A, Aok simn. ! 403 7,869, 144 L,906,112
R % T4 Lk, 379 678,775
EREEEOMENBI o o 5 oo s o cimtn s onesinio s » 67 374, 706 612,45k
B | . L L ek s Wk b 42 b 37 231,906 329,185
BERETEh Golnmbia oeeeess omacaciois 56 638,100 957,069
Total 1939 14392 11,186,360 15,089,461

1940 L $ $
Prince BMward Island .......... vos's 3 4,345 4,409
R L S s o e ST 26 258,946 274,598
B EEnmewiBIE, S o4 o snessecaenes ene 12 49,917 1,510
BERNECS oo o Wi s o 0. g s P B 15 622 7,872,265 4,971,266
o R BWEL ) T 762 2,498,868 3,370,500
MEEEHOha oo -oionie s Bl » Bie B 36 154, L46 2ug,. 928
ERGEAEERERAE oo i v oo Eaen s s wivas 0T L6 136, 362 228,989
AIPErtE oo ovoon s IR T . 71 210,835 Ll g6l
Bl Colinbil 4o Paimekalls - 2l 2 35 490, 211 1,038,172
Total 1940 3, a2 7,676,295 10,663,326

TOTALS BY MONTHS, 1940,

Yo. $ $
L ey S S e 124 900,003 1,360,093
T R A R T L 107 681, 348 883,575
Bl Sl e 2 L et S 9 o o el 100 826,478 1,292,324
s e RO B P, Tl "SR SO S 108 glg,611 1,191,409
BIRE Woleli s il Cades o g cRTEE 8 o . . 110 6&6,6;5 924, 734
T e N T Pt e - 102 613,9 906,922
T TSP P, ([ | 105 666,560 902, 845
Aogust ... PE——— ) | M T S i g6 579,676 650, 186
BERBOTRET. o x .o 's g st <l 575 g Sl # 4o g 65 390, 383 532,429
QENGUE - 1, st STy + & g 5 753 Pl e P 70 760,488 Lg2,126
BRI oo 3 ol v s ati v o 5 SPERis g 99 668,810 £°5,982
DR« i .4 5 s lin s nasl o o o b 5 nng 97 692, 321 700,701
Total 1940 1,173 7,676,295 10,663, 326
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Table 3. COMUERCIAL FAILURES IN CAWADA, BY PROVINCES AND BRANCHES OF BUSINESS

gl =

December, 1940.

P.E. I, Total for
and ¥. B. Que. Ont. Man, Sask, Alta. B.C. December
N. S. 1940 1939
TRADE ..
General Stores - 2 2 - - X - 5 6
Grocery - - 3 a - - - - 5 9
Confectionaery - - 1 - - - - - 3 ¢
Drink and Tobacco - - pl - - - - b 1 |
Fish and Meat - - 2 2 - - - - 4 4
Boots and Shoes L - 2 2 = = = = 2
Dry Goods - - 3 1l = = 2 = B 3
Clothing - - 3 2 - E & 4 5 9
Furniture - - - 1 = — & - O 3
Books and Stationery - - 4 - - - L = ! 2
Automodbile - & - - - - . - 1 2
Hardware - - 4 - - - - = 3 -
Flectric Appartus - - 1 - = = = = il =
Jewelry - - - - - - 4 - o 1
Coal and Wood - - - & - - p > - 1
Drugs and Chemicals - - - i - 5 & 1 .
Miscellaneous 1 - 2 2 - - - E 5 5
Total 2 1 2 15 - - 1 = 41 50
MANUFAC TURE
Vegetable Foods - - 3 3 - - - 1 5 3
Drink and Tobaceco - - - - - - & 5 - B,
Animal Foods - - 1 - - - — = il i
Fur and Leather - - Pod - - - ) - 3 3
Pulp and Paper - - - - - = - = L P
Textiles - - = = £ - b, L - 2
Clothing - - 2 & - - = = Y 3
Lumber and Manufacture - - - - = = - b ‘o, 3
Iron and Steel - - 1 - - - e 1 1
Non-Ferrous Metals - - il - = = = 3 A% 1
Non-Metallic Minerals - - 2 » - - - - 2 -
Drugs and Chemicals - - = - = 4 A 5 &
Miscellaneous - 2 P! - - - - 3 !
Total - - W 4 - - 1 2 I
SERVICE ! ;
Garage - - 3 2 = - | - 6 1
Other Customs & Repairs - - - 2 - - - & 2 4
Personal Service - - 2 2 - - - - 4 Y
Restaurants - - L b - - - - 1 ?
Professional Service - - 1 - - = = - 1 -
Recreational Service - - = 1l = = & - il -
Business Service - - 2 1 - - = & 3 b |
Total - - 11 ¢ - - | - 2l 17
OTHER
Adgriculture - - AR | - ~ - . 3 9
Minint - - I W - = - - 2 4
Logging, Fishing
and Trapping - - - - - a = & = =
Construction - - 3 3 - - - - 4 10
Transportation and
Public Utilities - - - 1 - - - - b 3
Finance - - 1 - - = = o= ] 1
Total - - 7 4 - - - 2% - el
Not Classified - - 2 2 - - - - 4 2
GRAND TOTAL 2 1 56 34 - - 3 1 497 I
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Pable L. COMMERCIAL FAILURES IN C.aNADA,

-5 =
BY PROVIACES, SZOWING ASSETS AWD LIABILITIES

TOR DECEM3ER, 1940, TITH TOTILS FOR NOVEMBER, 1940 AND DECEMBER, 1939.

Estimated Estimated
Number of Grand Total Grand Total
Bankruptcies Assets Liabilities
Yo, $ $
Prince Twail, JHREENL 54 mens o vosome.on - - -
Hovia Seeiild, jemq205 vedipaling »ohe 3 m=a ad 2 5,185 L, hay
New Brunswick si.ceiccsccacecccocennss 1§ 10,019 12,285
R & 4 o s % < boaithe s 00 g Riad &0 10 0 8 56 L69, 208 377,924
GREAELE ™ Yaw ook KR A TN Fovdint i 34 183,271 259, 387
T S E R ot Ne o R ePeaene, oranenntels 'olals¥ar) o) o forafe |= oha - - =
SagiEACOlOWAN: +omass s s cas s os s san - - -
R s s s AR = F 3 b s 50 = 450 O e ih 13,626 37,216
British Columbia 1 11,012 9,465
Total for December, 1940 97 632,321 700,701
Total for November, 1940 99 668, 810 825,982
Total for December, 1939 111 804,080 1,071,954
Table 5, - COM{ERCIAL FAILURTS BY PROVINCES, 1lglo.
PuEsl,  NeSop NoBR' Oma. Onte Mam, Sask, Altay 208 Teld
DEREErY ~.o.isteneess . 2 2 1 65 38 E 4 3 6 12u
ERUDUATY ooovocvoecsos - - 3 58 30 6 3 L
MERENY. olsleislelsto sialala ole o o0 - - 56 32 6 1 3 2 100
C L P P B - 5 B 0 ot 3 1 7 4 108
IR o is e ele s b - Y 2 A% 31 3 6 7 a8 a9
iR o:o.0: - csais - 6 2 Y 3 U 6 2 E 102
July ®s s e e erese L~ 3 ! ]+9 31 5 8 5 105
BRI e ames o sotocane - . - Lg 27 4 | = 2 86
BOEGEBOr  oa.i.eco0.e ; - 1 - 3% 24 - 2 - 2 65
BREGREr . ....00 .- s - = £ Ly 26 = - 2 S 30
November soeveeeve.oos 1 - - 54 27 L4 5 2 6 99
December eeevs.coc-as g - 2 I 56 L . - 3 1' O
Total 1940 3 26 12 622 362 36 b 31 35 11

Table 6, - COMMERCIAL FAILURES, BY MONTHS AND BRANCHES OF BUSINESS, 19u0.

Loge-

Trade Manu- JAgri- ing Min- Con- Trans- Fin- Serv- Not Total
fac- cul- Pish- ing struc- porta- ance ice (Class-
tures ture ing tion tion fied

Trap.

MRBBATY scssnoes B LD 8 1 3 5 3 - T8="" -3 124
February eeeees-. 53 17 9 - | 3 i | 19 3 107
LT R 61 13 7 - 1 2 - h | 13 1 100
L R L 13 7 - - L - 2 13 10 108
1 . SR 61 15 8 - L 5 - i 13 3 110
RRE s 50w d e u6 12 g 1 i 5 - 2 21 6 102
QLY " $eeveeniens 48 17 5 ! 2 7 i 3 17 6 105
ARRREE o sueia e 19 A7 5 1 o 5 2 - 15 2 86
September ...... 32 8 2 = 1 I = p 17 i 65
Qatobbr. s.e-svse. 39 9 2 - - 4 3 i 10 2 70
November ...... . ' SR 10 3 - - 5 ! L 23 6 £9
December e...... 41 20 3 -~ 2 4 1 & B 4 97

fotal 1940 591 167 67 Y 15 53 13 1 &L B, LN
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