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COIERCL.L FAILURES IN THE CALENDAR YLB 1940. 

The total numbor of commercial failures in Canada for 1940, as reported 
to the Dominion Bureau of Statistics, under the provisions of the Bankruptcy and 
Winding Up .acts, were lower at 1.173 as compared. with 1,392 and 1.219 for 1939 and 
1938, respectively. The defaulted liabilities for 19140 were $10,663,326, as com-
pared. with $15,089,461 and $1 14,017,061 for 1939 and 1938 respectively. Thus de-
faulted liabilitios showod a decrease as compared. with 1939 and 1938. 

CCEERC IAL LU LURES BY RLS FOR 19140 

COMP...RED 'ITE 1939 and. 1938. 

Maritime Provinces. - In the year under review, there were 141 assign-
ments in the Maritime Provinces, as compared. with $6 assignments in 1939 and 70 in 
1939 , a striking decrease being noted in both comparisons. The liabilities in the 
1940, were decidedly lower at $361,000 as compared. with $9142,000 in 1939- 

Qtioboc, - Commercial failures in the Province of Queboc, during 19140 
numbered. 622 as compared with 669 in 1939 and 588 in 1938 , 	decrease is noted 
when compared. with 1939. The liabilities aggregatod. $4,971,000 and may be compared 
with $6,673,000  in 1939 and $6,8014.,000 in 1939- . decided decrease is shown in 
both comparisons0 

Ontario. - In Ontario, the failures numbered. 362 as compared with 1403 
in 1939 and. 391 in 1938-  The liabilities in 19110 were about $3,371,000; when corn-. 
pared. with $14,906,000 in 1939 and 	,14014,0OO in 1939,  substantial decreases are 
indicated in both comparisons, 

Prairie Provinces. - In the three Prairio Provinces, the failures in 
19140 totalled 113 and may be compared with 17$ in 1939 and 1143  in 1939 - 	very 
noticeable decrease is shown in both comparisons. The liabilities in 19140 aggre- 
gated. $923,000, and may be compared. with $1,620,000 in 1939 and $1,270,000 in 1939 - 

British Columbia. - In British Columbia, commercial failures in 1940 
numbered 35 as agaInst 56 in 1939 and 27 in 193 9. The liabilities of the assignors 
were approximately $1,038,000, and may be compared with $957,000 in 1939 and 
$1410,000 in 1939,  

L1ILURES BY BR.NCHES OF BUSINESS FOR THE CALD.R 

YL.R. 1940.  COiP.AR 	7ITH PRECING YL.RS 

Commercial failures of trading establishments in 19140 nuithorcd 591 as 
compared. with 664 in 1939 and 667 in 1938.  In manufactures, there were 167 failures 
in 19140 as compared with 210 in 1939 and 200 In 1938; a decrease of about 20 
cent is noted when compared with last year. More detailed information regarding 
the classes of business in which failures occurrod in 1940 is given in Tablo 1. 
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C .Z.ZA 	BR.NCIS OF 3USISS19Q 
ITHTOTLS FOR 19 3q. 

PE0I0 Total for 
and N.B, quo. Ont 0  Man0  Sask. .Uta. B. 	C .  

N., 
	

S .  1911.0.1939 
TRI 

onera1 Stoes 14 3 35 23 1 3 L. 14 77 101 
G:ocery 7 3 143 29 14 14 1 3 914 96 
0onfect.ionry A. - 13 7 - - 1 - 22 214 
Drink and ToLacco - - 19 8 - . 27 
15.sh and Meat 1 - 26 22 1 2 2 - 54 5s 
Boots and Eoes 1 - 15 11 •-  -  - - - 27 23 
Dry Goods 1 - 25 12 1 1 1 2 143 1414 
Clothing 2 1 141 30 14 1 81 105 

ritu.re -  - 5 5 - - - .- 10 13 
Books and Statonory - - 9 14 - .- 13 15 

tomobii 1 1 7 7 
-  - 12 25 

iardwa - - 10 14 - - 2 1 17 23 
Eloctrlc 	paat - .. 10 1 - 1 - - 12 12 
Jewelry - - 4 1 - - - 5 114 
Coal arid. Wood - 5 8 1 1 1 1 17 13 
Drws and. Chemicals 1 - 10 9 - 3 -• 1 214 i'y 
Misce11ancis - 24 16 14 3 3 	56 	6 

Total Trade 22 8 301 193 i14 22 15 iG - 591 66 

Vogutaie Foods 1 - 22 12 3 -  3 42 3$ 
Drtnk and. Tobacco - •- - - - - - - .- 1 
animal Foods - 6 14 - - -. 10 25 

- •- 9 14 - - 3 - 16 21 
Pulp and Paper - - 1 2 - - - 3 14 
Tsxt.le - - 5 6 •- - - - 11 20 
Clothing  15 11 1 - 27 33 
LuT:iO' a:1c1 Manufacture - - 5 14  1 12 20 
ron and Steol 1 8 1 - - - 

Non-~e:ous Metals .- - 5 1 - - - . 6 9 
Non-Mota11.c Minerals - - 6 3 - - . - 10 ii 
Th'i 	and Chemicals - - 14 - - - - - 14 6 
Misco!lanoo'xs - 11 5 - - -, - lb 12 

Total Manufactures 2 - 97 53 14 1 6 L!. 67 	210 
SERV 10 E 

-araes I - 21 9 1 3 - 35 28 
Other Customs and. 

Ropairs 1 - 15 13 1 - - 1 31 140 
Personal Service 1 1 25 16 3 2 1 1 50 50 
Restaurants - - 28 15 3 - 2 1 149 147 
Professional S.rvice - - 17 14 - - - - 21 19 
Recreationa.. - - - 1 -• - 3. 2 5 
Business 	rvic - -. 3 - •. 1138 

To1 Servio 3 1 115 61 7 3 5 201 197 
- - 

.Agricuituro 1 1 26 15 7 iG 1 - 67 108 
Mining - - 5 6 - - 1 3 15 18 
Logging, Fishing and 

Trapping - - 3 - - - - 1 14 6 
Construction 1 - 31 18 2 - 3. - 53 80 
Transpor cat ion and 

P01.11c Utilittes - - 10 3 - - - - 13 22 
]inance 

Total Other 
- 	- 	S 

- 	2 	1 	83 
1 

143 
- 

9 
- 	- 

16 	3 
2 
6 

11 
163 

12 
2146 

Not Classified. 1 	2 	25 12 2 14 	1 U 51 75 

GPD TOTAL 30 	12 	621 362 36 46 	31 35 1173 1,392 





Table 2 001L21RITALFILURESINqDSH0pTGESTIMATED GRAND TOTAL ASSETS AiD GRAND 
TOTAL LIABILITIES, IIALEDAR YEARS 190-1940, WITH 

TOTAI.S BY PROVIICES, 193 and 19140 AND BY MONTHS ,j*O. 

(Prepared from the preliminary statement of affairs received from trustees) 

-. 

No,, 	of 
Bankruptcies 

Estimated. 
Grand Total 

Assets 

Estimated 
Grand. Total 
Liabilities 

$ $ 
Total 1930 # ...... 	 2,1402 44,O 14S,171 48164,O65 
Total 1931 

................. 
........... 	 ,21G 146,839,179 52,552,900  

Total 1932 ..... 2,1420 140,60 14,208 51,629,303 
Total 1933 ..................... 2,01414. 27,O33214O 32 ,953, 85 8  
Total 1934 ........................ 	1,532 19,257, 1469 23,5,260 
Total 19 ............................ 1,3111. 12,174,48. 17,567,002 
Total 1956 ............................ 	1,198 10,703,620 15,1414,945 
Total 1937 ............................ 1,126 10,7014,079 114.303,362 
Total 1938 ............................ 1,219 8,782,191 114,017,061 

10 
-J 

PrinceEdwardlsland ............. 
Nova Scotia 	................. 
NewBrunswick .................... 

Quebec 	......... ..... 
Ontario 	, .........•. ............. 

........ ........... 

Saskatchewn 
AJ..berta ... 
British Columbia 

Total 1939 

3 54,0 80,556 
38 250,935 33 1 ,939 
145 328,631 520,328 

669 14,993,679 6 , 6 73, 043 
1403 3,869,11414 14,906,112 

74 141414,379 678,775 
67 37 14 ,706 612,14514 
37 231,906 329,185 

638,100 957,069 

J.92 	11,186360 	15,089,1461 

1940 $ $ 	- 
Prince Edward. Island 	........ 3 14,3145 14,1409 
NovaScotia 	e ............. 26 258,9146 2714 9 598 
New Brunswick 	..................... 12 149,917 81,510 
Quebec.................... ......... 622 3,872,265 14,971,266 
Ontario 	........... 362 2,1498,868 3,370 9 500 
Manitoba 	..., 36 1514,14146 2148,918  
Saskatchewan 	..................... 46 136,362 2289$9 
Alberta 	.............. 31 210,835 
British Columbia 	.... 	.............. 35 1490,311 l,O38,1 
Total 	19140  1,173 7,676,295 10,663,326 

TOTALS BY MONTHS. iqto •  
No. $ $ 

January 	.............................. 1214 900,003 1,360,093 
February 	........................... 107 681,3148 883,575 
March 	................................ 100 826,1478 1,292,3214 
.pri1 	................................ 108 6149,611 1,191, 1409 
May 	......... 0•0 	 • 	• • • ............ 110 6146,633 9214,73 14 
June 	................................. 102 613,9814 906,922 
July 	* ................................ 105 666,56o 902,845 
.Augu.st 	............................... 86 579,676 650,186 
September 	............................ 65 390,383 532,142 
October 	.............................. 70 360,14S8 1492,126 
November 	............................ 99 68,8].0 5,982 
December 	............................ 97 692,321 700,701 

Total 	19140 1,173 7,676,295 10,663,326 
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Table 3. C0L!CIA1 FAILURES IN CAi.ADA, BYPROVINCESAND BRDNCH.ES OP BUSINESS 

December, 1940. 

P.E.I. 	- - Total for 
and 	N. B. Cue, Ont. 	Man. Sask. Alta. 	B.C. December 
N. 	S. 	- 1940 1939 

TRADE 
General Stores - 	- 2 2 	- 	- 1 5 6 
Grocery - 	- 3 2 	- 	- - 	- 5 9 
Confectionery - 	- 1 - 	- 	- - 	- i 1 
Drink and Tobacco - 	- 1 - 	- 	- - 	- 1 1 
Pihand.Meat - 	- 2 2 	- 	- - 	- ii. 14 
Boots and Shoes 1 	- 2 2 	- 	- - 	- 2 
DryGoods - 	- 3 1 	- 	- - 	- 11. 3 
Clothing - 	- 3 2 	- 	- - 	- 5 9 
Pumiture - 	- - 1 	- 	- - 	- 1 3 
ooks and Stationery - 	- 1 - 	- 	- - 	- 1 2 

.Automobile - 	1 - - 	- 	- - 	- i 2 
Hardware - 	- i - 	- - 	- 3. - 
Electric Appartus - 	- 1 - 	- 	- - 1 - 
Jewelry - 	- - - 	- 	- - 	- -. 1 
Coal and Wood. - - 	- 	- - - 
Drngs and Chemicals - 	- - I. 	- 	- - 1 
Miscellaneous 1 	- 2 2 	- 	- - 	- 5 5 

Total 2 	1 22 15 	 - 	- 1 	- 141 50 

MANUFAC TUBE 
Vegetable Foods - 	- 3 1 	- 	- - 	1 5 3 
Drink and Tobcoo - 	- - - 	- 	- - 	- - - 
animal Foods - 	- 1 - 	- 	- - 	- 1 1 
ir and Leather - 	- 2 - 	- 	- 3. 	- 3 3 

Pulp and Paper - 	- - - 	- - 	- - 
Textiles - 	- - - 	- 	- - - 2 
Clothing - 	- 2 2 	- 	- - 	- 3 
Lumber and Manufacture - 	- - - 	- 	- - 	- 3 
Iron and Steel - 	- 1 - 	- 	- - 	-• 1 1 
Non-Ferrous Metals - 	- 1 - 	- 	- - 	- L. 1 
Non-Metallic Minerals - 	- 2 40- 	- - 	- 2 
Drugs and Chemicals - 	- - 	- 	- - 	- 
Miscellaneous - 	- 2 1 	- 	- - 	- 3 

Total - 	-. 114 14 	- 	- 1 	1 20 •,. - 

SERVICE 
Garage 	- - 	3 2 	- - 	1 	- 	6 1 
Other Customs & Repairs 	- - 	- 2 	- - 	- 	- 	2 14 
Personal Service 	- - 	2 2 	- - 	- 	- 	It it 
Restaurants 	- - 	3 1 	- - 	- 	- 	ii. 7 
Professional Service 	- - 	1 - 	- - 	- 	- 	1 
Recreational Service 	- - 	- 1 	- - 	- 	- 	1 - 
Business Service 	- - 	2 - 1 - 	- - 	- 	- 	3 1 

Total 	 - 	119 	- 	- 	1 	- 	21 	17 

OTHER  
Agriculture 	- 	- 	2 1 	- 	. 	- 	- 	3 	9 
Minint 	- 	- 	11 	- 	- 	- 	- 	2 	1 
Logging, Fishing 

and Trapping 	- - 	- 
Construction 	- 	- 	3 

	 - 	- 	- 	14 	10 
ansportat ion and 

Public Utilities 	- 	- 	- 	1 	- 	- 	 1 	3 
Finance 	 - 	- 	1 	- 	- 	- 	- 	- 	1]. 

Total 	 - 	- 	7 	14 	- 	- 	- 	- - 11 	214 

Not Classified. 	- 	- 	2 	2 	- 	- 	- 	2 - 

GRAID TOTAL 	 2 	1 	56 34 	- 	- 	3 	- 1 	97 111 
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Table 14. COi.OLL FXLURES IT 	BY PROVL.CES, Si07IiG SSETS D LLBI 

P0. DECEER. iq4o. 7ITH TOTALS FOR NOV. iqO 	DECtB. 1 

Estimated 	Ftimated 
Number of 	Grand Total 	Grand Total 
Bankruptcies 	..ssets 	Libilities 

No, 	$ 
Prince Biward Island.................  
nova Scotia ...................... 
New Brunswick .......................  
Qxi.eb ec 
Ontario .. • 
Manitoba............................ 
Saskatchewan ............. ...........  
.4.lb or ta 	• . . . ......................... 
British Columbia 

Total for December, 1940 
Total for November, 19110 
Total for December, 1939 

2 5,185 14,424 
1 10,019 12 2 285 

56 1469,208 377,924  34 183,271 259,387 

3 13,626 37,216 
1 - 	11,012 9,1465 

97 692,321 700,701  
99 668 1 810 825,982 

111 804,080 1,071,954 

Table 5, - COMCLL LULURS BY PROVINCES, 1940. 

P.E.I. 	N.S. N.B. Qge. Ont, Man. Sask, Alta. B.00 Total 

January 	...... 	2 2 1 65 38 3 14 3 6 1214 
February 	......... 	- - 3 58 30 LI. 6 3 3 107 
March 	.......... 	- 
.ri1 	......... 	- 

- 
5 

- 
3 

56 
PO 

32 
33 

6 
3 

1 
7 

3 
3 

2 
4 

100 
108 

May 	...... ............— 14 2 31 3 6 7 2 110 
June 	...... ...........— 
July 	•.. .............. — 

6 
3 

2 
— 

50 
49 

29 
31 

14 
5 

6 
8 

2 
5 

3 14 
102 
105 

.Augu.st 	- 3 - 149 27 4 1 — 2 86 
September 	.......... 	— 1 — 36 214 — 2 - 2 65 
October 	..............— — - 144 26 - — — - 
November 	, ............1 
December 	... ..........- 

— 
2 

— 
1 

514 
56 

27 
34 

14 5 
— 

2 
3 

6 
1 

99 
97 

Total 19140 	3 	26 	12 622 362 36 	46 	31 	35 1,173 

Table 6. - CO1CIAL PAILURES I  BY MONThS .ND BRANCHES OF BUSfl1ESS, 1940. 

Trade Manu- 
fac- 
tures 

.gri- 
cu]... 
ture 

Logg-
ing 
Fish- 
ing 
Trap. 

Mm- 
ing 

Con-
struc- 
tion 

Trans- 
porta- 
tion 

Pin- 
ance 

Serv- 
ice 

Not 
Class-
fied. 

Total 

January 	....... 62 16 8 1 3 5 3 — 19 7 124 
February 53 17 9 — 1 3 1 1 19 3 107 
March 	....... 61 13 7 - 1 2 1 1 13 1 100 
April 	......... 59 13 7 — - 14 — 2 13 10 108 
May 	............ 61 15 8 - 4 5 — 1 13 3 110 
June 	...... 146 12 8 1 1 5 — 2 21 6 102 
July 	........ 48 17 5 1 2 7 1 1 17 6 105 
August 	........ 39 17 5 1 — 5 2 — 15 2 86 
September 32 8 2 — 1 14 - - 17 1 65 
October 	........ 39 9 2 — — 14 3 1 10 2 70 
November 	....... 50 10 3 — — 5 1 1 23 6 
December 	....... 141 20 3 — 2 14 1 1 21 14 97 

Total 1940 591 167 	67 	4 	15 	53 	13 	11 201 51 1,173 
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