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COCIAL FAILURES IN CAlLflL FOR JULY, 1940. 

The cunralative total number of commercial failures in Canada, as reported tc 
the Dominion Bureau of Statistics under the provisions of the Banuptcy and V7inding-Up 
Acts, was lower at 105 as compared with 117 for the corresponding period of 1939; and 
may be compared with 102 for the corresponding period of 1935. The defaulted liabilities 
for July 1940, were $902,545 as compared with $1,370,645  for July 1939, and may be com-
pared with $905,922 for June 1940' Thus, defaulted liabilities showed a ccnsiderable 
decrease in both comparisons0 

CO10IAL FAILURES BY AREAS 

Maritim Provinces. In the month under review, there were 3 assignments In 
the Maritime Prov.nces as compared. with S in June,1940, and S in July,1939. £ decided 
decrease Is notud in both comparisons. The estimated liabilities were about $64 9 000. 

ebec. Ccmmercial failures in the Province of Qu.ebec durIng July,1940 
numbered 49 as F,9L1nst  50 in June, 1940, and 64 in July, 1939. A notable decrease Is 
shown in bcth ccm:arisons.  The liabilities were approximately $313 9 000. 

Cntaro - In Ontario, the failures numbered 31 as compared with 29 in June, 
1940, and 30 In Jiy, 1939. The liabilities were about $323,000. 

Prairie Provinces0 - In the three Prairie Provinces, failures increased from 
12 in June to 15 n July 1940 and may be compared with 15 in July 1939-  The liabilities 
totalled. $74,000. 

Briish Columbia. - :n British Columbia, commercial failures numbered 4 and 
may be compared with 3 in June, 1940, and 3 in July 1939-  The liabilities were about 
$130,000. 

FAILURES BY BRANCEES OF BUSIIESS 

Trade. - Trading establishnents furnished the largest number of failures, 
45 assigning in July, 1940 as compared with 46 in June, 1940 and 56 in July, 1939- 
A decided decrease is noted in this latter more significant comparison. Of these 45 
concerns, 6 were general stores, S groceries, 5 dry goods, S clothing and 1 drugs and 
chnicals0 

Manufactures. - Manufacturing estab1i6maonts to the number of 17 assigned in 
July, 1940 as compared with 12 in June, 1940 and iG in July, 1939. The 17 included. 6 
engaged in the rianufaoture of vegetable foods, 2 in animal foods, 3 in clothing and 
1 In non-metallic minerals. 

Agriciili;ure. - Agricuiturists assigning in July, 1940 totalled 5 and showed 
a considerable decrease when compared with S in June, 1940 and ii in July, 1939- 

Services. - In cormuorcial services, failures numbered 17 and may be compared. 
with 21 in June, 1940 and 19 in July, 1939- 

M1.ce11aneous. - There were 7 failures in construction and 1 in finance. 
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1 	4- 	M f' 

C&IIJA4 	 a. 
N.S. 	1940 	1939 

TRADE 
General Stores - - 	2 2 - - 1 1 6 6 
Grocery 1 	- 3 2 1 1 - - 5 7 
Confectionery - - 	1 - - - - - 1 - 
Drink and Tobacco - 	- 2 1 -  - - - 3 2 
Fish and Meat - 	- 1 1 - - - - 2 7 
Boots and Shoes - 	- - 2 - - - - 2 2 
DryGoods - - 	4 1 - - - - 5 9 
Clothing - 	- 3 3 - 2 - - S S 
Furniture - 	- - 1 - - - - 1 - 
Bookc and Stationery - 	- 1 - - - - - 1 - 
Automobile - 	- 1 - - - - - 1 2 
Eardware - 	- - - - - - - - 3 
Electric Apparatus - 	- 1 - 1 - - 2 2 
Jewelry - 
Coal and Wood - 	- - - - - - - - 
Drugs and Chemicals - 	- - 1 - - - - 1 2 
Miscellaneous -- 2 2 1 1 1 - 7 5 

Total 1 	- 21 16 2 5 2 1 45 56 
MAtrFACTUR 

Vegetable Foods 1 	- 3 - - - 1 1 6 3 
Drink and Tobacco - 	- - - - - - - - - 
Animal Foods - 	- 1 - - - - - 1 4 
Fur and Leather - 	- 2 - - - - - 2 - 
Pulp and Paper - 	- - - - - - - - 
Textiles - 	- - 1 - - - - 1 1 
Clothing - 	- 1 2 - - - - 3 3 
Limber and Manufacture - 	- - - - - - - - 2 
Iron and Steel - - - - - - - - 
Non-ferrous Metals - 	- - - - - - - - - 
Non-metallic Minerals - 	- 1 - - - - - 1 - 
Drugs and Chemicals - 	- - - - - - - - 2 
Miscellaneous -- 2 1 - - - - 3 - 

Total 1 	- 10 4 - - 1 1 17  

SVIC 
Garage - 	- 2 - - - -. 2 5 
Other Customs and 

Repairs - 	- - 2 - - - - 2 5 
Personal Service - 	- 2 2 1 - - - 5 3 
Restaurants - 	- 3 1 - - 1 - 5 3 
Professional Service - 	- 2 1 - - - - 3 2 
Recreational Service - 	- - - - - - - 1 
Business Service - 	- - - - - - 

Total - 	- 9 6 1 - 1 - 17 19 

Agriculture; 	- 	- 	2 	- 	1 	2- 	- 	5 	11 
Mining 	- 	- 	- 	- 	- 	- 	- 	2 	2 	3 
Logging, Fishing 

and Trapping 	- 	- 	1 	- 	- 	- 	- 	- 	1 	- 
Construction 	1 	- 	2 	3 	1 	- 	- 	- 	7 	7 
Transportation and 
Public Utilities 	- 	- - 1 	- - 	- 	- 	1 	1 
Finance 	- - 	1 - 	- -_- 	- 	 1 	- 

Total 	1 	- 6 4 	2 2 	- 	2 	17 	22 

Not Classified 	- 	- 3 1 	- 1 	1 	 6 	4 -_- 

GRAND TOTAL 	 3 	- 49 31 	5 5 	5 	4 	105 	11,' 
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TrTo1 2. 	001 R:IAL FAILUTLES IN CA:J'iADA, BY PROVINCES, SEOVIING ASSETS 1D LLBILITIES 
FOR .ZLY, 1940, VITH TOTALS FOR JUNE, 19. ,) D JULY, 

Number of 	Estimated 	Estaimted. 
Ban]aptcies 	Grand Total 	Grand Total 

Assets 	Liabilities 

No. 	$ 	$ 

Prince Edward Island 
Nova Scotia 3 22,463 63,296 
New Brunswick - - 
quebec 49 276,113 313,402 
Ontario 31 2,302 322,753 
Manitoba 5 7,51 12 9 633 
Siskatchewan 13 9 967 29,596 
Albcrta 5 20,657 31,073 
British Columbia 4 121477 129,792 

Total for July, 1940 105 666,560 902,545 

Total for June, 1940 	..... 102 613,954  906 9922 
Total for July, 1939 	..... 117 1,320,503 1,370,645 

Table 3. - 001.I10CIAL FAILURES BY PROVINCES, 1940. 

P.E.I. 	N.S. N.E. quo,, Ont. Mane Sask, Alta4 B.C. Total 

January 2 	2 1 65 39 3 4 3 6 124 
Febn.ia'y - 	- 3 55 30 4 G 3 3 107 
March - 	1 - 5 32 6 1 3 2 100 
Apr±1 - 	5 3 50 33 3 7 3 4 105 
May 	.......... - 	4 2 55 31 3 6 7 2 110 
Juno - 	6 2 50 29 4 6 2 3 102 
July - 	3 - 49 31 5 5 5 4 105 

Table 4. - C0M1VICIAL FAILURES, BY 140Ifl1HS AND BRNCES OF BUSINESS, 1940. 

Manu- Ari- inc, Miii- Con- Trans- Fin- Ser-. Not 
Trade fact- cii].- F1h- ung stnuc-. porta- ance vice Class- Total 

ures tune ins, tion tion ified 
Trap. 

January 62 16 g 1 3 5 3 - 19 7 124 
February 52 17 9 1 3 1 1 19 3 107 
March 61 13 7 1 2 1 1  13 1 100 
April 59 13 7 - 4 - 2 13 10 105 
May 61 15 5 - 4 5 4. 1 13 3 110 
June 46 12 5 1 1 5 2 21 6 102 
July 	...... 49 17 5 1 2 7 1 1 17 6 105 
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