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COMMERCIAL FAILURES IN CANADA FOR AUGUST, 19 40. 

The total number of commercial failures in Canada, in August, 19140  as reported 
to the Dominion Buresu of Statistics under the provisions of the Bankruptcy and Winding-
Up Act, was decidedly lower at 86 as compared with 119 for the corresponding month of 
1939; and may be compared with 91 for August, 193E  The defaulted liabilities for Augi8t, 
1940, were $650.186  as couiared with $1,153,726  for August, 1939,  and may be compared 
with $902,845 for July, 19140 Thus defaulted liabilities showed a striking decrease in 
both comparisons. 

MERCIAL FAILURES BY AREAS 

MaitimeProvinceo - in the month under review, there were 3 assignments in 
the Maritime Provinces as compaL'ed with 3 in July, 1940, and 7 in August, 1939- A decided 
decrease iE noted when compared with the same month of last year. The liabilities were 
approximately $22,000 

Quebec. 	Comnercia failures in the Province of quebec during August, 19 140 
numbered 149  as against 149 in July, 19140,  and 514  in August, 1939-  A decrease is shown 
when compared with the same month of last year. The liabilities were approximately 
$3314, 000. 

Onta:io. -• In Ontario, the failures numbered 27 as compared with 31 in July, 
1940, and 38 ir. Agt, 199  Striking decreases are shown in both comparisons. The 
liabilities were about $2 149,000. 

Prair.e Prorinces. 	Ln the three Prairie Provinces, failures decreased from 
18 in juiy 	to 5 igist, 19140  and may be compared with 12 in August, 1939.  The 
liabilities were about $23000. 

British Co1imbia. 	In British Columbia, commercial failures numbered 2 and 
may be compared with 4 in July, 19140, and 8 in August, 1940. The estimated liabilities 
were about $21000. 

FAILURES BYBBANCIS OF BUSINESS 

Trade. - Trad.ing est&.)lishments furnished the largest number of failures, 39 
assigning in August, 1940, as compared with 149 in July, 1940, and 58 in August, 1939-  A 
decided decrease is noted in both comparisons. Of these 39 compar.sons,  5 were general 
stores, 6 groceries, 3 fish and meat, 3 clothing, 2 automobile and 2 hardware. 

Manufactures. -• Marnfacturing establishments to the number of 17 assigned in 
August, 1940,  as compared with 17 in july, 1940, and 17 in August, 1939.  The 17  included 
3 engaged in the manufacture of 7egetable foods,lin animal foods, 14  in clothing and 1 in 
lumber and its m.rnuactured proi.icts 

Aricu1ture. 	Agriculturists assigning in August, 1940, totalled 5 and may 
be compared with 5 in Juy, 1.9 140 and 7 in August, 1939.  A decrease is noted in this 
latter more significant comparison. 

Services, 	in conmercial serv&ces, failures numbered 15 and may be compared 
with 17  in July, l9140  and 17 in Augcst, 19 40. 

M.sce11aneous. 	There were 5 failures in constn.ction, 2 in transportation 
and 1 in 1ogg:.ng 





! 	 •T)L 	 QAADA, BY PROVINCES AND BRANCEES OF BUSINESS 
AUGUST, 19 140. 

PEI. 	 Total for 
and 	itB0 (i1e. 	Onti Man. Sask. Alta. B.C. 	August 
NS0 	 19140 	1939 

TLJJE 
General Stores 
Grocery 
Confectionery 
Drink and Tobacco 
Fish and Meat 
Boots and aoes 
Dry Goods 
Clothing 
Fur n1ture 
Books and bationery 
At.t cob i1 
Hi7are 
Electric Apparatus 
Jewelry  
Goal and 73a 
Drug.i and Ce.nicals 
1se11ncous 

Tot . 

7gi 3ode  
and Tobacco 

Arinj. 	cj'jL5 
Fur and Leather 
Pul:c. ct Pace: 
T e 7 i  LI 
c: 	ii ng 
Iu.iei and Manufacture 

1 C- ._Ljii cuO. 	.%- 	I 
 

Nonfcrrci Metals 
NMcl.c Minerals 
Drugs and Co1caJ. 
Miscall eo 

Tot & 

- - 	14 - - .. 	 - 5 8 
2 .- 	3 1 - - - 	- 6 7 

2 - 
3 3 - - 1 - - - 	- 1 3 
2 6 - .., 	3 - - - - 	- 3 7 - 	- - - - - 	- - 1 

2 3 
-. - 	- - - - 	- - 2 

2 1 - 	- 1 

_ 	- 

5 2 
- 	- 1 - 	- - 1 3 
- 	3 2 - - 5 6 

2 - 	22 11 1 1 	- 2 39 5$ 

2 	1 	- 	- 	- 	- 	3 	14 

3 

2 
- 	- 	1 2 1 	- 	- - 	4 	1 - 	- 1 - 	- 	- - 	1 	3 

2 	2 

2 	- 

17 	17 

SERVICE 
Garage 
Other Casoms and 

Rc airs 
PersonJ. Se'.r.ce 
Ree cirants 
Pr9feso:1al Svice 
Rooreation&. ServIce 
Busins a Se:vict 

- 	- 	2 1 - - 	- 	3 1 

- 	- 	3 1 - 	- - 	- 	14 3 
- 	3 -. 1 	- 	... - 	14 6 
-. 	2 2 - 	- - 	- 	14 14 

- 	- 	- - - 	- - 	- 	- 2 

- 	 3.0 14 1 	- 	- - 	15 17 
OTIIER 

Agr1cu T3 
Mi ning 
Logging g  Fh.rg 

and Trapp.ng 
Construct: :n 
Tra:çor.  atIcn and. 
FIiI.t.L Ut._!t.ee 

FInance 
Tot&l 

- 	- 	2 	2 	1 	- 	- 	- 	5 	7 - 	- 	.- 	- 	- 	- 	- 	- 	- 	2 

-. 	.- 	3 2 - 	- - 	- 	5 7 

- 	- 	2 - - 	- - 	- 	2 2 

--.- 	- -. 	8 11 1 	- 	- - 	13 18 

Not C1aseificc - 	- 	2 	- 	- 	- - 	- 	2 9 

GRAND TOTAL 3 	49 	27 	4 	1 - 	2 	86 119 
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2. - CORCIAL FAILURES IN CALA, BY PROVINS, SHOWING ASSETS AM LIABILITIES 
FOR JULY, 19140,  TITH TOTALS FOR JULY, 19140 AND AUGUST, 1939. 

Number of 	Estimated 	Estimated 
Grand Total 	Grand Total Bankruptcies 	
Assets 	Liabilities 

No. 

Prince Edward IBland. 
Nova Scotia 3 16,775 22,069 
New Brunswick - - - 
quebec 49 302,172 311.,204 
OntarIo 27 238,581 2149,38 
Manitoba 14 11,802 18, 1453 
Saskatchewan 1 5,6149 14,999 
Alberta - - - 
British Col,mibia 2 14,697 21,123 

Total for August, 19 140 ...... 86 579,676 650,186 
Total for July, 	19 110 105 666,560 902,8145 
Total for August, 1939 . 119 992 , 2140 1,153,726 

Table 3. - COMMERCIAL FAILURES BY PROVINCES, 1940. 

P.E.I. 	N.S. NIB. Que. Ont. Man. Sask. A].ta. B.C. Total 

January 2 	2 1 65 38 3 14 3 6 124 
February - 	- 3 58 30 14 6 3 3 107 
March 	........... - 	1 - 5 32 6 1 3 2 100 
April 	.......... - 	5 3 50 33 3 7 3 14 108 
May 4 2 55 31 3 6 7 2 110 
June 	............ — 	6 2 50 29 14 6 2 3 102 
July 	............ — 	3 149 31 5 8 5 11. 105 
August — 	3 - 149 27 14 1 - 2 86 

Table 4. - COMMERCIAL FAILURES, BY MONTHS .A2]D BRATCHES OF BUSINESS, 1940. 

Logg- 
Manu- Agri- Ing, Mm- Con- Trans- Fin- Serv- Not 

Trade facte. cul- Fish- ing struc- porta- ance vice Class- Total 
ures ture ing, tion tion ified 

Trap. 

January 	........ 62 16 8 1 3 5 3 - 19 7 1214 
February ....... 17 9 - 1 3 1 1 19 3 107 
March 	.........a 61 13 7 - 1 2 1 113 1 100 
April 	......... 59 13 7 - - 14 - 2 13 10 108 
May 	....... 61 15 8 - - 1 13 3 110 
June 	.......... 116 12 8 1 1 5 - 2 21 6 102 
July 	.......... 148 17 5 1 2 7 1 1 17 6 105 
August 	......... 39 17 5 1 — 5 2 - 15 2 86 
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