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COMMERCTAL FATLURES IN THE FIRST QUAPTER OF 1944,

* ‘ - -

Comm;:E{dT failures were at a lower level in the first quarter than in the
same period of any other year since the statistics were first tabulated by the Dominion
Bureau of Statistics, A dewnward trend has been in evidonce since the early twenties and
the number of fataliticc at 76 in the first quarter dropped to a new low point, The drop
in the period under review constituted the fifth consecutive decline,

The 76 failures in the first quarter compares with 371 in 1939, a decline of
ncarly 80 p,c. Betterment in this respect has been reccrdod year by year since the out-
break of hostilities, Assignments of 76 compares with 114 in the same period of last
year and 227 in the first quarter of 1942,

Failures in trude decreased from 46 in the first quarter of 1943 to 21 in the
firat quarter of 1944,, while in manufacturing therc was a decrease from 13 in the first
quarter of 1943 to 7 in the same period of 1944,

The defaulted liabilities for the first threse months of 1944 were decidedly
lower at $1,075,394 as compared with $2,061,635 fer the first quarter of 1943, and may be
compared with $2,035,864 for the same period of 1942,

COMVERCIAL FAILURES BY AREAS

Maritime Provinces, ~ In the pericd under review, there were no failures in the
Marltime Provinces, as compared with 2 in the first quarter of 1943, and 7 in the same
pariod of 1942

Quebec, - Commercial faiiures in the Province of Quebec during the first three
months of 1944 numbered 53 as against 73 for the same quarter of 1943 and 139 in 1942,
The liebilities werz approximately $885,000,

Ontario, ~ In Oanterio, the failures numbered 15 as compared with 33 and 60 for
similar pericds in 1643 and 1942, The Liabilities were about $121,000,

Prairie Provinces. - Tn the three Prairic Provinces, fallures totalled 3 for
the first quarter compared with 1 in 1943 and 17 in 1942, The liablilitles were about
$8,000,

British Columbia, - In British Columbia, there were 5 failures reported, com-
pared with 5 for the ZIrst guarter of 1943 and 4 for the similar period of 1942, Liabilie
ties aggregated about $61,000,

FATLURES BY BRANCHES OF BUSINESS

. e o — o 51 K, o ¢

Irade, - Trading estabiishments farnlshed the largest number of failures, 21
assigning in the first quarter of 1944, as comparod with 46 and 112 in the two preceding
years respectively,

Manufastures, - ilamifacturing ostablishments to the number of 7 assigned in
1944, as compared with 13 for the same pericd of 1943 and 35 in 1942,

Services, - In commercial cervices, failures numbered 26 compared with 26 for
the same period ol 1943 and 47 for 1942,

Miscellaneous, - There were 6 fallures in construction and 3 in tramsportation,
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Toble 1, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR THE
FIRST QUARTER 1944, WITH TOTALS FOR THE FIRST QUARTER, 1943,

Pl Total for
and N.B, Que, Ont, Man., Sask, Alta. B.C. First Quarter
S 1944 1943
SE
General Stores = = = = = = = 5 = 4
Grocery - - 1 = = Al & = o 5
Confectionery - - 2 = » 2 - . - %
Drink and Tobacco - 1 = = = = & 1 2
Fish end Meat - 1 - = - = e 1 4
Boots and Shoes - - - - - - - & = )
Dry Goods - - 1 - - = - = 1 3
Clothing - = 2 = - = = 5 2 7
Furniture - - i = = = = & il 2
Books and Stationery - - - - - - = - - 3l
Automobile - = = = s = = 5 E 3
Hardware = = = c. x = o = = 1
Eiectric Apparatus - — - = = = - A = 1
Jewelry - - - - - - - = - c,
Coel and Wood - = 2 = = - = = 2 4
Drugs and Chemicals - - - - - - - = = i
Miscellaneous - - 6 3 - 1 - 1 19! 3
Total Trade - - 15 3 - 2 - 1 21 46
Vegetable Foous - - - 3 - - - - il
Drink and Tobacco - - - - - - - = ~ o
Animal Foods - - - - = & - s » 2
Fur and Leather - - i, - - - - - i 1
Pulp end Paper - - - - - - - - = =
Textilecs - - - - = = = e s 1
Clothing " - - - - - = 1° 2
Lumber and Manufacture - - - = - = = = 2
Iron end Steel = - -~ 1 2 C = - i 3
Non-ferrous Metals - - - - - - - - - =
Yiraemetallic Minerals - - - 2 - - - - 2 -
Drugs and Chemicals - - - - = = = i = 1
Miscellaneous - - 1 - - = = s 1 kS
Tetzl Manvfactures - - 3 4 - = = = 7 13
SERVICE
Garage - - 1] - - - - - 1 3
Other Customs and kepairs - - 2 - - - - - 2 6
Personal Service - - 8 - - - - 10 Lt
Restaurants - - i, - = = = S 1 1
Professional Service - - 7 - - - - - 7 3
Recrcational Service - - - - - - - = - 3
Business Service - - 4 1 - - - - 5 il
Tctal Service - - 23 i - - - & 26 26
OTHER
T Agriculture a . s o = 1 " . o1 4
Mining - - - - = = = s = 2
logging, Fishing and
Trapping - - - - = - = - - =
Construction » - 1 2 - - - 1 4 12
Transportaticn and
Public Utilities - - 5 - - - - 5 2
Finance - - - 1 - - - - 1 3
Total Other - - 6 3 - b - X} sl 23
Not Classifieg = - 6 4 3 & - il 11 6

GRAND TOTAL - - 53 15 - 3 - 5 76 114
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Table 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATED ASSETS

AND LIpBILITIES, FIRST THREE MONTHS CF 1944, WITH TOTALS FOR

THE SAME PERIOD OF 1943 and 1942

Numb ey Estimated Estimated
of Orand Total Grand Total
Bankrupteies Asgets Liabilities
Prince Edward Island ....... - = n
NOVE) SR & & . el Sy min 1 0 - - 3
New Brunswick etesracsesosn - - -
Quebec o @ 09 %9 0 95 0 b a0 be tae s 53 600,890 885,051
OREERMEIG) | .. Ty o n 2 Sie ele i bus 15 68,959 121,395
I\'[nr:l-l:o.ba P f o ses 8o SR A s, . = -
Sl toheamiint . 1.8 e Lais et e oim 9 5,967 8,316
‘5~lbert& 2 0868 000 ss ss e s toadse == 2 -
British Columbin .,..cevee.. 5 44 465 60,652
Cumulative Total for
Thrse Months, ° ioas 76 720,281 1,075,394
Q48 = 114 1,006,016 2,061,635
ia42n 1. 2247 1,445,182 2,035,864
Table 3, COMMERCIAL FAILURES BY PROVINCES, 19_44,
EEOR N.S. N.,B. Que, Ont. Man, Sask, Alta, B.GCs TOTAL
Janua.ry ceevestessn2000 L2 o = 20 5 - = - i 26
Fnbruary cooavsevcavo e e = & o~ 18 5 -~ 3 = 1 27
MBJ’Ch CeeeoseeeRed 2098 b == ] 15 5 = = - 3 23
Three Months' Total,
1944 R EE R RN R NN ] = - - 55 15 — | 5 o 5 76
Three Month:st! Total,
1943 EEEEEEFEEEY ] S 2 = 73 33 1 - - 5 114
Three Monthst' Total,
1542 o) S e 5 - 4 3 139 60 5 9 ) 4 227
—_— — T ooy e T T gt i i Ao~ gl R A g - A
Table_ﬁl_r COMM§§§IAL FAIEgE@ginY MONTHS AND BRANCHES OF BUSINESS, 1944,

e . A B 08 e g s B & G 20 Bt T ————

Manu- Agri~ logging, Con-  Trans~ _, A ©
Trade fact- cul- Fishing, Min- strue- porta- Fais §erv— Class- Total
ures ture Yrupping tion- tiam. ORAEEEET Aiked
JehiRed Y 145ecap . (8 3 - - - 10 5 26
February ,eses. 18 S i - - % - 7 2 2 T
MoORER. a5 3 o o 5 ] - - ~ 3 - B <) 4 23
Three Months!
Totel, 1944 ,. 21 i il - - 6 3 i 26 il 76
Three lonths!
Total, 1943 .. 46 13 4 I i 12 o 3 26 6 114
Three lNonths'?
Tatoll 194, 112 35 % - 2 10 3 - 47 14 BT
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