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COMMERCIAL FAILURES IN THE CALFENDAR YEAR 1944.

The mumber of commercial failures receded to a particularly low point in 1944,
reflecting the prosperous condition of industrial enterpriee. Assignments were less
during 1944 than in any other year since the statistics were first collected shortly
after the termination of the last war. The total wae 218 compared with 314 in the
preceding year. The mumber in 1939, the last peace~time year, was 1,392, more than six
times as great as in 1944. The greatest number of business fatalitlies during the period
from the end of the last war was shown in 1922 when failures reached the high total
3,928.

Defaulted liabilities also reached a low point last year. A consideradle de-
cline was shown from 1943 and the total was less than in any other year since 1923
when the statistics were just collected. The amount was reduced to $3,101,435 against
$4,486,247 in the preceding yoar. The total in 1939 was $15,089,461, while the maximum
in the last twenty-two years was reached in 1923 at $61,617,527.

Business failures reached a lower level in the last quarter of 1944 than in
any other quarter of the year. Assignments were 30 compared with 51 in the third
quarter. The failures in the first and secord quarters were 76 and 71, respectively.
Defaulted liabilities in the last quarter were $753,572, the total for the whole year
having been $3,101,435.

COMMERCIAL FAILURES BY AREAS FOR 1944

COMPARED WITH 1943 and 1942.

Maritime Provinces. -~ In the year 1944, there were no assignments in the
Maritime Provinces, as comperad with three in 1943, and 19 in 1942.

Quebeg. ~ Commercial fallures in the Province of Quebec during 1944 numbered
162 as compared with 217 during 1943 and 456 in 1942. The liabilities in 1944 aggreg-
ated $1,940,325 and may be compared with $1,793,468 in 1943 and $3,878,701 in 1942.

Ontario. - In Ontario, the failures numbered 36 as against 72 in 1943 and 192
in 1942. The liabilities in 1944 aggregated $456,479 and may de compared with
$1,853,203 in 1%3 and 31,548,074 in 1942.

Prairie Provinces- - In the three Prairie Provinces, the failures in 1944
ageregated 9 and may be compared with 12 in 1943 and 56 in 1942. The liabilities in
1944 were $383,755 against $233,000 in 1943 and $398,000 in 1942.

Britigh Columbia. ~ In Britich Columbia, commercial failures in 1944 numbered
11 as against 10 in 1943 and 14 in 1942. The liabilities of the assignors were about
$320,876 and may be compared with $563,000 in 1943 and $88,000 in 1942.

FAILURES BY BRANCHES OF BUSINESS 1N THE CALENDAR YZAR,
1944, COMPARED WITH PRAECEDING YEARS.

Commercial failures of trading establishmente as shown in Table 1, nmumbered -
46 as eompared with 105 in 1943 and 342 in 1942. Unusual decreases are recorded in
both comparisons. In manufactures, there were 32 failures as compared with 23 in 1943
and 80 in 1942, More detailed information regarding the classes of business in which
failures occurred in 1944 and 1943 is given in Tables 1 and 5.






Tabls )} COMMERGIAT FATIURES I CANADA, 3Y PROVINCES AND BRAICHES OF BUSINESS, 1944

WITH TOTALS FCR 1943

BB e Totals for
apd . W,B. Que. > Oat. | Madl Ssok Al%a- 3. Q4 lgwe b 1O8E
Tk
TRADE
Gereral Stores = = ) iI¢ - - = 4 8
Grocery - - 2 £ il - 3 %1
Confectionery - - 3 - - = = = 3 5
Drink and Tobacco - - 1 - - = g = il 8
Fish and ieat = = 4 - 3 | [ i 4 13
Boots and Shoes = . = = = = e s 4
Dry Goods - - il - - 4 - - i 6
Clothing - - 3 - - -~ = . 4 16
Furniture - - il = = = = e 1 2
Books and Statiounery’ - - = - = - = - = 3
Automobile F = 1L i w - = 1 4
Hardware - - il - - - - - i 2
Zlectric Apparatus - - pik - - - = 2 1 oL
Jewelry < 5 = 1 - i E - 1 1
Coal and Wood = e 5 4 = 5 1 - § "
Drugs and Chemicals - - = — - = L & = 3
Miscellaneous 9 5 ils 1 16 12
Total Trade - - 34 7 18 2 2 46 105
MATUFACTURE
Vegetable Foods - = 3 s - - - = 4 3
Drink and Tobacco = = il . - 3 s 2 3 r
Animal Foods - - - 2 = = £ s 2 7
Fur and Leather - e 3 53 & iy 2 & @ 2
Pulp and Paper - £ s
Textiles - - - i E = - - L 3
Clothing - - 3 - = = = 3 3
Lumber and Manufacture = - 2 1 A o IE X ) 5
Iron and Steel - - 2 2 = = - 2 6 -
Ton-Ferrous lMetals - - i - - - A ! i
Jon-letallic linerals - - 1 2 - = = = 3 =
Drugs and Chemicals - - - ~ - - - 2 - L
Miscellaneous - - 5 - - — = = 5 2
Total Manufactures 21 9 2 = - 2 &2 23
SERVICE
Garage - - & AL - - - - 7 Z
Other Custom and Repairs - - il - - 3 2 L 7 a5
Personal Service - - 24 1 - - il 2 28 2
Restaurants - - 3 1k - = - = 4 17
Professional Service - - i6 3 - = s = 2 8
Recreational - - - = - = = = 4
Business Service 7 i 3 8 4
Total Service 63 7 2 2 74 78
QTHER
Agriculture - - oL 1L 1 1 - - 4 i
Mining 1 2 AL 4 7
Logzing.Fishing & Trapping - - - 1 - = o 1 2 1
Construction - - 22 2 27 41
Transportation and Pudlic - - - - = — = -
Utilities - - 5 - - - - - ) 12
Finance - - 1 & - = = 1 2) 9
Total Other - - 30 6 1 L 2 4 -4 82
Not Classified - - 14 7 - - - 3 22 26

GRAND TOTAL ~ - lé62 36 2 3 4 ILT 218 314
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Table 2, COMMERCTAL FAILURES IN CANADA, SHOWING ESTIMATED GRAND TOTAL ASSETS AN
GRAND TOTAL LIABILITIES, CALEND:R YEARS 1931-1944, WITH TOTALS BY PROVINCES,
1943 and 1944.

(Prepared from the preliminary statement of affairs recsived from trustees.)

- - —

ot e . o= o - - .

s R 5 Estimated Estimated
Year No., of Grand Total Grand Total
_ Bankrupteiles Assets Liabilities
|
e 2,216 46,835,179 52, 554., 9G¢
D T e T G I O 2,420 40,604,208 51,629,303
B ohale o] BB sl 55 0 3 #is s w06 a 2,044 27,033,240 321955, 858
T L e e L R Bl (3T 1 55958 19,257,4€9 25,598,260
B A o o el e Tol o e 315w 6.3 %leie on 0 1,314 12,174,481 17,567 ;002
B B BN e ot oo L 5 &) 8130 6070 o Ll 58 10,703,620 15,144,945
T STt o0 Toke o oo s Ja s e 0,8 2 1l 10,704,079 14,303,362
e A I i O s 10 Rl 8,782,191 JA@I7 1OcHl
O L o ol b . iordne 956 Bars 15592 11,186,360 15,089,461
B TN a2 T SNty ave ¢ & i'ogh & & €4 T 74 676% a8 10,663,326
Bk o oo S fokl g e @ 5 ¢ & D) TOE Thole 1,008 79525068 Oiksd3 5 687
R e o e 53 STEnaso 0 50 » 4 610 & S0 € ¢ & e 4 25Q0,195 6,019,308
b 2 AR ETN T e i e 314 2, 1493168 4,486,247
N PoTOR s 8 B ALl (0 17 51 5 o d 4 Ao 970 6 bl 218 ¥, GaenEs: 3,101,435
1?43
Frince Edward ISl&ndcvcoqennoc = L b
NERR. SROEL D 1o %6 % e c 50 enetbas 3 23,401 54,319
N R S RN O g e s % .0 » o 03 4 o¥e .0 - ' = =
QuebeC:oonoaoo-s:ao0a~.:oa:e:o;ac 207 1,198,111 1,793,468
(7 LT M A N ) 72 1,e2%, 861 1,858,205
MBI EOBE S ; oo dv e G T P 54 o 2 69,008 103,364
SaskatohewaN.socecocrseonoesna 8 66,312 98,107
THDTRREEL L R R, S e e 2 10,4:54: 21,060
B sl - Colmnbia »ieng o s s voees e i 325 /6l 562,726
motal 1943 314 2 120158 4,486,247
1844
Prince Eaward Islandecec-escee - - -
OMENS BB E 8.5 5 > ¢ s 55 e s nez0sa - - -
@ BISDIETEEI o1y 615 s § alelas s can oo - - -
O R s e I M s, o s olie e ¢ 0 162 1,188,480 1,940,325
(RN S o hialo 5oola el o 0 She F 0.5 o drelaro 36 240,508 456,479
NG THOIDR! - o%e o3 p-sre o0 < 200 '8 b0 $he s mragd 2 2 4,361 9,302
DR h eV Brd . o' b0 ¢ Tqwro g e @ 3 5,967 8,216
L et 23] 9T 5 'via-5- - ol wxe] o -Fomphon # 4 91,323 366,237
BREERN Colatnbi o ¢ - e vseeoios i 108,292 320,876
Total 19544 218 1,638,931 33401 ,458







Takle 3, COMMERCIAL FAILURAS TN CANADA, EY PROVINCES, SHOWING ESTIMATED ASSETS
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“-&HD LIABILITIES, LiST THREE MONTHS OF 1944, WITH TOTALS FOR THE SAME

PERIOD of 1943 AND 1942,

Number Estimated Estimated
of Grand Total Grand Total
Bankruptcies Asgets Liebilities,
$ 8
Prince Edward Islend.cescs = - -
NOVE. Sootia....-.----..... £ C -
New BrunswicKesssoseesseos - - -
GRG0 O 0 TR e 21 100,060 261,757
TR RO s1s Erakere e Tl 15 4 sas-e 4@ @ 3 4,000 19,567
ManitobBesesseososonvacess 2 3,715 8,392
SaskatchewaN.eecascococoves - - <
Alberta....-..-........... 2 40,000 502,660
BriiEhish (ol imbia e s e ¢ ¢ 40 as 2 11,732 161,196
Cumlative Total for
October, November, December,
1944 30 ILGET fe (ol GO S
1943 82 686,412 793,440
1942 178 L6582 1,827,800
Table 4, COMMERCIAL FAILURES BY PROVINCES, 1944
BrisIs NS N Ben G2,  Gnt.- NeEhs Sask. Alta, B.C. Total
January..-.-..... = = = 20 5 = . - 1 26
Febru&ry.-....... = = - 18 [5) & - il 27
Mﬂ.rChncnc-.otnv'. = = = 15 ) = = - 3 23
Aprilcc--oooo'o'o = - = 20 3 o L = - 23
May-c-occuou-oo-c - - = 12 4 - - - 2 18
June..t100000|00: = - Y 18 2 - = = = 20
TR SR ean el ok s ohenna oxone - - - 2 4 - - - - 16
August.....----.. = = = 14 = = = il - 15
September........ = = - L 5 = = i 2 20
OctOber--ooa-.-oo - = - 5 l - = l 1 8
NEw oMok aio. e sers - - - S il 1t - - i 14
Decembereseeesase = % 2 & L L il - )| - 8
Total 1944 - - - 162 36 2 B 4 3131 218

Table 5, COMMERCIAL

FAILURES, BY MONTHS AND BRANCHES OF BUSINESS,

1944
Manu- Agri- Logging, Con-~  Trens- Yot
Trade fact- cul- Fishing, Min- strue- porta- Fin- Ser- Class- Total
ures ture Trapping ing tion tion ance vice ified
January..... 6 3 H < 7 1 1 - 10 5 26
February. ... 10 3 1 - - o 2 - 7 2 27
Mar Ol & saeee 5 L - - - 3 - i) 9 3 23
Aprilecesaas 5 4 1 - - 2 - - 9 ) 23
Mayeseoeoana 3 1 - - 3 - - 8 4 18
JUnBeasseaes 2 4 - - 2% - 9 2 20
July........ ) 6 2 = - & - 4 - 16
Augusteeesss 4 3l i - 2 2 - 4 - 15
September... 2 4 - il 2 - 7 3 20
Ootoberesss. - 2 - b 2 - - 4 - 8
Novembero L 4 3 = - l 5 - = 1 = 14
Decembere..,. 2 - 1 - - l i - 4 - 8
Total 1944 46 5 4 2 4 % 5 2 7 28 218
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Teble €, - NUMBER O¥ COMMERGIAL PAILURES

1922 - 1944

Mumber of Failures Defauvlted Lisbilities

Year

Nine Lasgt

Nine

Last

onths OQuarter Tear Months Quarter Y epR

MERveiib 2,800 1,125 3,925 . . =
7 L 2,707 701 3,408 46,573,353 15,044,174  €1,617,527
ISEE  suhess 1,717 602 2,319 37, 433,592 10,671,805 48,105,397
iS% .., 1,613 483 1,996 23,889,896 8,23,801 32,153,697
- G S 1,257 516 1,773 22,015,579 10,275,546 32,291,125
W L 1,294 547 1,841 20,865,970 9,768,499 30,634,469
R L 1,414 €23 2,05 20,756,502 11,688,935 22,455,487
1329 ... 1,559 578 2,167 26,618,648 12,128,990 38,747,638
W i 1,725 677 2,402 36,648, 414 11,515,651 48,164,065
PR - Liaaend 1,501 635 2,216 32,740, 36€ 19,812,534 52,552, 900
B - siiided 1,793 627 2,420 20,012,931 21,616,372 51,629,303
T RNRTR Y 1,585 453 2,044 26,347,327 6,606,531 32,953,858
RIBE  Whenies 1,159 373 1,532 17,814, 461 5,783,799 23,508,260
O s 980 334 1,314 12,975,483 4,591,519 17,567,002
8 cdias 908 230 1,198 11,967,160 3,177,785 15,144,945
S piiiai 827 299 1,126 10,109,873 4,193,489 14,303,362
1988 il 8a" 332 1,219 10,114, 742 3,902,319 14,017,061
- RRRFSY 1,060 332 1,392 11,571, 298 3,518,163 15,089,461
1V R SRR a0? 266 1,178 8,644,517 2,018,809 10,663,326
W il 778 236 1,008 %, 188,100 2,004,556 9,133,657
R  Sitaiet s72 165 737 4,191,508 1,827,800 6,019,308
AR LA 232 82 34 3,693,807 793,440 4,486,247

b bh o 188 20 218 2,347,863 753,572 3,101,436
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